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At  The  Lookout 


LABOR  SHORTAGE 
BEING  EXPLOITED 
BY  UNION  CZARS 


Tie-ups  in  Munitions  Industries 
Seriously  Interfering  With 
Production  Schedules 


‘CLOSED  SHOP’  BIG  FACTOR 


McColl  Brings  In  1 

Big  Trinidad  Well 

Important  results  are  reported  by 
McColl-Frontenac  Oil  Company,  j 
Limited  from  a  program  of  more  ex- ! 
tensive  development  being  carried  ^ 
on  in  Trinidad  by  the  wholly-owned 
subsidiary  company.  Antilles  Pelro- 
Icum  Company  (Trinidad)  Limited. 

According  to  a  cable  from  Trini¬ 
dad  a  we’l  has  come  in  with  a  daily 
flow  of  400  barrels.  The  new  pro¬ 
ducer  Is  described  as  an  excellent 
well,  having  a  low  gas-oil  ratio.  .1.1 
gravity,  with  no  sand.  The  well  is 
located  near  Pitch  Lake,  in  the 
Brighton  Field  on  the  Gulf  of  Paria 


ALUMINUM  LTD 
FACES  PROSPECT 
OF  INVESTIGATION 


Contracts  May  Be  Scrutinized 
After  W’ar  With  View  to 
Possible  Revision 


PRICE  AT  RECORD  LOW 


Company's  expanded  program  calls!  Howe  Reicals  Company  Selling 


Timing  Of  Howe  War  Statement 
Political  Triumph  For  Mr.  King 

Opposition  Plans  for  Attack  on  Labor  Minister 
on  Man-Power  Mess  Circumvented  by  Munitions 
Minister’s  Impressive  Record  of  What  Canada 
Has  Accomplished  in  Producing  War  Materials 

By  TEMPUS 


TEXTILE  MILLS 
CONSIDER  NEW 
OPERATING  PLAN 


I  Question  of  Control  Appears 
i  to  be  More  Important  at 
I  This  Stage  Than  Demands 
I  for  Higher  Wages 


for  reopening  of  other  o  d  wells  in 
addition  to  the  drilling  of  six  new 
shallow  wells  and  three  new  deep 
wells  within  the  next  eighteen 
months. 


Product  at  I^ess  Than  Plants 
in  Other  Countries  —  Praises 
Management 


WARMER  WEATHER 


SEAGRAM  SHOWS 
LOWER  EARNINGS 
IN  3rd  QUARTER 


mcs,t.ovsm  ,  „  ,  .CROPSONPRAIRIE 

revealed  that  Canad.a  has  onder-  CIJAU/1)||CpA|HQD'rA 
taken  for  this  year  a  big  program  ;  I^IlV/Tw  IVuOTV/llDli  1  V 
of  industrial  production  to  meet 
war  needs  of  the  United  Nations 
military  forces,  but  it  continued 
evident  that  an  eicmenf  among 
professional  labor  agitators  is 
more  interested  in  seeking  to  ex¬ 
ploit  the  admitted  .shortage  in 
manpower  for  selfish  gain  than  in 
I  co-operating  to  make  Canada's 
jw-ar  activities  in  the  months  ahead 
truly  effective.  More  than  700.000 
I  l  ounger  Canadians  have  left  indus- 
.  try  to  rnter  the  military  .services 
I  at  relatively  low  pav,  and  it  is 
j  .among  thousands  of  new  workers 
I  that  the  professional  labor  org.in- 
:  izers  have  been  active  with  “gel- 
[  rich-quick”  promise.',  in  an  effort 


Outlook  Much  Improves  Al¬ 
though  Growth  is  Two 
Weeks  Behind 


But  Net  for  9  months  Still  Wellj’^  increase  their  power  over  the 
Ahead  of  That  for  Last 
Year 


country's  economy.  No  less  than 
tlOO.OOd  men  and  women  are  now- 
employed  on  war  jiroduetion  in 
Earnin.'  report  of  Distillers  Cor-  I  this  country,  largo  numbers  of 
poration-Scagrams  Limited  for  third  whom  arc  engaged  in  industrial 

quarter  of  i  work  for  the  first  limr  or  arc 

months  ended  April  30lh.  1943  — ’  ^  i*  u  ji  u 

shows  a  reversal  of  recent  upward  maKing  higher  pay  than  ever  bc- 
trend  in  net  earning.s  after  all  !  lore,  and  if  is  these  newer  work- 
charges  dtiring  the  period.  Net  for  |  crs.  mostly  in  war  plants,  that  n 
first  d  month.s  of  year,  however,  re- !  (.pj-jg jp  scif-.secking  element  is 
m.ains  substantially  ahead  o  th-at  exploit, 

fo;-  corresponding  period  of  last  year.  |  •  -  ' 

Operating  profits  for  latest  quar- 1  “Closed  Shop”  Is  Made 
ter  are  reporter!  at  S8.671.939  ,  p-t-p  proHiictinn 

were  nearly  S9oO,000  in  excess  of  »^”Ce  01  Kroouction 

those  for  third  quarter  of  last  year.  I  Oufbre.ak  of  strike  tie-ups.  en- 
Tneome  and  K.P.  taxes,  however. !  gjr,pp|.pf|  hy  organized  minorities 


MOISTURE  PLENTIFUL 


absorbed  Sl.TSo.fOO  more  at  .«5.S47.- 
.388  Pinrluding  approximately  $483.- 
000  C/f  U.S.  post -war  rredit  on  ex- 
rj=.:s  profits  taxe.')  leaving  net  earn¬ 
ings  for  the  quarter  about  .$820,000 
lo'- O’-  at  .$2.824..1T1.  This  was 
equivalent,  after  allowing  for  pre¬ 
ferred  div.dcnds  to  approximately 
$1.50  a  share  on  common  stock  of 
corporation  u.s  c 'mpared  with  $1.85 
a  snare  in  same  quarter  last  year 


using  intimidation  and  high-pres- 
surc  tactics,  has  been  widespread 
in  war  production  centers  this 
week.  In  most  cases,  organized 
groups  have  been  demanding  a 
‘closed  shop",  to  give  them  dues 
revenues  from  all  workers  and 
assure  dictatorial  ronirol  by  union 
officials  over  all  workers,  or  the 


For  9  months  ended  April  oOth.  i  have  represented  calcula*- 

1943.  operating  p.'ofils  amounted  to 
$.13,7.19,426  and  .'bowed  an  increase 


of  nearly  $12,830  000  over  figure  for 
same  period  last  year.  Income  and 
E.P.  la.xcs  (iiK.uci.ng  approximately 
$1,532,000  in  U.8.  post-war  credits) 
took  .‘>10,250.000  more  at  $21,831,693 
and  .$1,000,000  wnr,  set  aside  for  con¬ 
tingencies  but  after  these  charges 


cd  defiance  of  Government  author¬ 
ity  and  present  Government  con¬ 
trols. 

By  no  means  the  least  important 
effect  of  activities  of  professional 
trouble-makers  in  labor  ranks  has 
been  a  definite  slowing  up  in  pro- 


Special  Correspondence 

Winnipeg  —  Long-awaited  on  the 
praii'ics,  warmer  weather  has  now 
appeared  in  the  West,  and  already 
the  young  grain  has  responded  w-ith 
rapid  growth.  It  w-ill  require  some 
wceks  of  fairly  high  temperatures, 
however,  to  overcome  the  handicap 
of  the  lengthy  cool  spring.  Apar; 
from  the  fact  that  the  crop  is  almost 
two  weeks  late,  however,  there  arc 
few  disabilities  which  warm  weather 
will  not  surmount.  In  the  past,  cool 
rainy  Junes  have  been  lucky  for  the 
West. 

Surveying  the  western  moisture 
situation,  the  indications  are  that 
there  has  been  adequate  rainfall,  ex¬ 
cept  in  an  area  in  south-western  Sas¬ 
katchewan  and  south-eastern  Alber¬ 
ta.  North-eastern  Saskatchewan, 
mainly  in  the  Melfort  region,  the 
rainfall  has  been  only  normal  but 
almost  everywhere  else  the  moisture 
situation  is  good.  In  some  areas  there 
has  been  too  much  rain,  notably  in 
the  Yorkton  district  and  in  the  region 
around  the  lakes  in  Manitoba. 

In  this  province  generally,  there 
has  been  too  much  rain  in  the  early 
June  period.  This  is  particularly  ob¬ 
servable  in  the  Red  River  valley  and 
in  the  Assiniboine  valley,  mostly  fiat 
level  country  with  no  run-offs  avail¬ 
able  for  the  excess  water.  The  raias 
have  consequently  been  predominant 
in  this  province,  while  Saskatchewan 
and  Alberta  were  only  moderately 
well  treated  in  this  respect. 

As  a  result,  some  farmers  in  the 
eastern  territory  have  been  prevent¬ 
ed  from  getting  in  their  barley  crops 
and  reports  indicate  that  there  is 
considerable  flax  still  to  be  sown 
News  from  the  prairie  areas  also  re- 
(Continued  on  Page  11) 


Possibility  of  a  Royal  Commission 
investigation,  after  the  war,  of  the  | 
contracts  between  the  Government  1 
and  Aluminum  Co.  of  Canada,  with  | 
partieulnr  attention  to  intemational  ! 
aspeets.  has  been  indicated  as  result  j 
j  of  Gordon  Graydon.  Progress! v"  | 
>  Conservative  House  leader,  .ioining  j 
with  M  .7.  Coldwell.  C.C.F.  leader.  I 
in  demanding  such  an  investigation. 
Munitions  Minister  Howe  refused  to 
sanction  any  such  investigation  un¬ 
til  after  the  war  is  over,  contending 
that  it  Mas  more  important  to  keep 
the  Aluminum.  Ltd.  officials,  Can- 
■ada's  only  experts  on  aluminum 
procluefion.  busy  turning  out  alum¬ 
inum  for  M-ar  purposes  than  tled-up 
in  lengthy  hearings  on  their  pre¬ 
war  experience  with  international 
cartels 

The  C.C.F.,  through  its  publica¬ 
tions  and  through  speeches  in  and 
out  of  Parliament,  has  made  clear 
that  it  hopes  to  exploit  the  Govern¬ 
ment  arrangements  Mith  Aluminum 
Co.  of  Canada  for  political  purposes. 
Apparently,  the  factors  that  are  im¬ 
portant  to  the  C.C.F.  for  its  pur¬ 
pose  are:  that  the  aluminum  com¬ 
pany  is  the  only  rompan,'.  in  Can¬ 
ada  making  aluminum;  that  to  in¬ 
crease  aluminum  production  to  meet 
wartime  demands  it  has  been  neces¬ 
sary  for  the  company  fo  increa.se 
sharply  power  development  work; 
that  Leighton  McCarthy,  Canadian 
Minister  to  Washington,  i^  an  of¬ 
ficial  of  Aluminium,  Ltd.  Mr.  Gray 
don’s  questioning  evolved  about  the 
price  charged  for  aluminum  by 
Aluminum  Co.  of  Canada. 

Aluminum  Price  Bediiped 

In  answering  eritieisiTs  in' Parlia¬ 
ment.  Mr.  Howe  has  rtvealed:  (1) 
that  Canada  has  not  provided  any 
money  whatever  fo  the  Aluminum 
Company  for  expan.sion;  (2)  that 
the  company  first  reduced  its  pri''® 
to  17  cents,  then  to  13  cents;  (3' 
that  the  Aluminum  company  is  sell¬ 
ing  aluminum  in  Montreal’ at  7  or 
8  cents  less  than  then  price  charged 
by  Aluminum  Co.  of  Brit.iin,  and 
the  lowest  price  at  which  aluminum 
has  been  sold  by  any  company. 

The  munitions  minister  pointed 
out  that  the  Aluminum  company’s 
contract  with  the  U.S.  government 
should  have  been  so  framed  that  the 
aluminum  would  be  bought  for  10 
cents  a  pound,  and  the  equivalent 
of  5  cents  could  have  been  paid  the 
company  for  capital  fo  increase  the 
facilities  for  manufacture. 

Had  the  tran.saction  been  so 

(Continued  on  Page  11) 


Little  China  Lady 
Speaks  Big  Words 

By  TEMPUS 


n-'t  earnings  were  $1,600,000  higher  j  rluction  and  lessening  of  efficiency 
at  $10,917,733  .equivalent  to  about  industrial  plants,  including 
$5.90  a  share  on  commori  stock,  after  ^vorkiiig  on  necessary  niili- 

providing  for  preferred  dividends,  as  ' 


compared  with  $.)  a  share  for  first 
9  months  of  last  fiscal  year.  Com¬ 
parative  figures  for  quarter  and  for 
9-month  period  follow;— 

-3  MONTH.S  E.NDUU  APRIL  30— 


Profit  .after  all  op-r 

•.liars-es  .  . 

.tntome  anO  excer' 
profits  taxes  .... 


1943 

$ 


7.737,490 

4,113.077 


•.’..?:’4.371 

S.643.S13 

pioviGion  for  rontin 

gencif’s  . 

N't  Profit  .  2.S24,371 

3.643,813 

—9  MONTHS  ENDED  APRIL. 

1943 

1942 

# 

n-ofit  after  all  op-r _ 

.'hai'.ge.'  .  .u.  .49,426 

20.904,234 

11. .'58)^373 

profits  tax's  ...  '21.831.693 

11,917,733 

Ero’  isien  for  coiilin- 
■  g»nri'.=,  .  t.fWKi.MOO 

9,315.801 

.'et  Profit  . 

,Xo  i  re'lit  lias  be' 


10,917,7.33  9.313.S0I 
taken  for  tli 


f  nite'l  .«tHt‘=s  Post  "  ir  Credit  on  excess 
profits  taxp.'. 

SHIPSHAWiLANT 
HALF  COMPLETED 

Six  Units  Being  Installed— -All 
12  Units  Before  End 
pf  Year 

The  sixih  unit  of  the  Shipshaw  | 
plant  of  Aluminum  Co.  of  Canada  has  I 

been  started  Ih;-  week,  marking  the  I  must  face  the  rc.alitic.s  of  the  silii- 


liii  y  supplies.  President  Gordon 
of  Dominion  Textile  at  that  com- 
panj’s  annual  meeting  referred  to 
the  lowering  of  efficiency  in  in¬ 
dustrial  plants,  rci)orting  that 
production  liad  dropped  13% 
below  a  year  ago,  partly  due  to 
necessity  of  using  many  untrained 
workers  anti  partly  because  of 
spread  of  unrest  among  workers 
in  the  plants. 

Realities  of  Situation 
Should  be  Faced 
Afr.  Howe’s  prediction  of  an- 
othcr  huge  industrial  production 
record  in  (ianada  this  >car  quite 
evidently  was  based  on  supposi¬ 
tion  that  workers  who  want  to 
work  won't  be  interfered  with  by 
elements  more  interested  in  ex¬ 
ploitation  of  tightening  labor 
needs  for  selfish  gain  than  in  the 
war  effort,  fhe  increasing  belll- 
gerency  of  dissident  and  irrespon¬ 
sible  elements,  and  the  apparent 
ineffectiveness  of  Gov  ernment  poli¬ 
cies  so  far  to  check  aggressiveness 
of  trouble-makers,  raise  doubt  as 
to  future  production  volume,  as 
well  as  to  effectiveness  of  other 
Governmeiif  controls  such  as  the 
anti-inflation  program,  to  make 
Canaria’s  contribution  in  the  war 
come  up  to  promises  and  plan¬ 
ning.  It  i.s  evident  that  Ottawa 


The  Coining  Of  A  Phrase  Alone  Will  Not 
Bring  Stabilized  Investments 


By  E.  C.  EBTL 


half-way  aiagc  m  a  pro.gram  aimed 
to  develop  t-he  largca,.  power  plant 
on  the  con  inen:  ■  ihe  first  two  units 
we;-e  started  last  November,  a  third 
unit  added  three  months  ago  and 
further  additions  have  been  under 
wav  since. 

By  the  end  of  the  present  year,  it 
ii,  expected  the  remaining  six  units 
will  have  been  installed  at  the  plant. 

The  new  plant  will  have  a  gener- 
atirg  capacity,  when  completed,  of 
over  l.ono.onn  h.p  Each  unit  of  the 
plant  ts  designed  to  produce  about 
ino.oon  li.p ,  at  a  maximum.  The  ac¬ 
tual  .0111011111  of  power  that  may  he 
jrodured  will  he  dependent  partly 
•n  water  supply  available,  and  part- 
t)  on  gearing  the  units  to  maximum 
of  efficient  operation,  which  may  be 
around  85.000  h.p 


Index  on  Back  Page 


ation,  and  deal  with  all  the  force 
and  power  required  to  cheek  the 
activities  of  elements  lliat  would 
defy  (iovernment  authority  in  time 
of  war  and  sabotage  the  country’s 
war  program. 

U.S,  Congress  Realizes 
Force  of  Public  Opinion 

In  surh  a  highly  industrialized 
country  as  the  United  States,  this 
past  week.  Congress  has  voted  by 
a  large  majority  new  measures 
wbieli  provide  for  jail  terms  and 
penalties  foi  war  strikers,  with 
special  disciplinary  provisions 
for  strike  leaders.  In  a  country 
where  organized  labor  has  become 
politically  very  powerful,  it  is  sig¬ 
nificant  that  the  Washington  leg- 
(Continued  on  Page  11)  , 


STABILI'n’  of  investment  is  a 
term  of  increasing  popularity  when¬ 
ever  the  after  war  economic  devel¬ 
opment  i.'  being  discussed.  It  is 
taken  to  mean  a  policy,  or  a  system 
of  po'icic.s  which  would  do  away  with 
the  .sharp  fluctuations  in  industrial 
and  trade  activity  by  providing  stab¬ 
ility  in  the  flow  of  capital  into  pio- 
duetive  enterprise,  expansion  of  ex¬ 
isting  facilities,  development  of  re- 
source.s  and  marketing  outlets.  The 
term  is  not  new;  it  has  been  one  of 
the  hooks  upon  which  many  of  the 
post-1929  economists  were  wont  to 
hang  their  cloaks  when  they  were 
engaged  in  allocating  the  blame  for 
the  eolapse  of  the  last  post-war 
economy  or  in  developing  the  theo¬ 
ries  which  they  would  apply  to  the 
problem  of  reconstruction. 

Last  week  the  recommendation 
that  we  stabi'ize  investments  was 
again  made  by  Sir  William  Beveridge 
in  his  address  before  the  CMA.  when 
it  w'as  made,  the  reportorial  pencils 
flew  fast.  For  here  "as  obviously 
the  key  note  to  which  a  story  could 
be  tied;  a  few  terse  words  which 
everyone  could  take  and  interpret 
according  to  his  own  underlying' 
economic  philosophy,  whatever  it 
may  be.  I 

It  would  be  rather  foolish  to  con- 1 
tradict  the  idea  which  is  expressed 
by  the  term  “stability  of  invest-  ^ 
ment”;  indeed  one  admits  freely  that  | 
it  is  the  one  idea  which  had  to  grow  j 
out  of  the  experiences  of  the  unstab-  j 
ilised  past.  It  is  necessary  however  i 
to  point  out  further  that  if  stabilized 
investment  policies  do  indeed  guar¬ 
antee  an  improvement,  they  them¬ 
selves  only  refect  an  improvement 
that  has  to  be  achieved  before.  We 
would  be  leaving  ourselves  wide 
open  for  a  lot  of  disappointment 
were  we  to  assume  that  stabilized 
investments  per  se  could  fill  that 
primary  position  of  causing  every¬ 
thing  to  be  good.  That  would  be 
putting  the  Landau  before  the  “pair 
in  hand."  In  short  the  history  of 
the  recent  economic  past  and  of  the 
major  cycles  vvhich  have  been  classi¬ 
fied  prove  that  “wh’le  investment 
policies  themselves  cause  certain  de¬ 
velopments,  they  themselves  are  con¬ 
ditioned  by  factors  of  which  we  sim- 
p'y  ran  not  afford  to  lose  sight. 

There  are  enough  dreary  examples 
to  bear  out  this  contention,  to  make 
detailing  unnecessary.  < 


It  is  no  doubt  a  con-servative 
assumption  and  not  a  rash  one  even 
at  the  present  time  that  the  man 
who  still  has  a  few  dollars  when 
the  lime  comc.s  will  he  permitted  to 
exercise  his  judgment  about  the 
rather  important  question  what  to 
do  with  them.  The  same  thing  will 
no  doubt  apply  to  communities  of 
men  who  may  be  stirred  by  the  same 


Ottawa,  —  As  time  goes  on  and  permits  a  receding  panorama  of 
events,  it  looks  as  if  Premier  King  is  one  up  politically  on  the  Progres¬ 
sive  Conservatives  re  man  power.  I  do  not  attempt  to  convert  my 
readers  who  may  hold  different  view.s  and  no  doubt  many  of  them  may 
disagree  with  me  utterly;  but  let's  look  at  the  picture  through  my  Icn-ses. 

Gordon  Graydon,  Opposition  Leader,  wanted  to  have  the  man  power 
debate  right  after  the  debates  on  the  three  fighting  portfolios  were 
over.  Just  to  g,vp  you  a  bit  of  background,  you  recall  that  the  war 
appropriation  bill  is  now  crawling  its  way  through  the  Comm.'^n.s.  If 
this  bill  cou’d  be  metamorphosed  into  real  life,  you  would  see  it  depicted 
as  making  its  way  along  the  hignway.  w  ith  .trails  whizzing  by  at  break¬ 
neck  speed,  while  glacicr.s  moved  with  the  alacrity  of'tidal  waves. 

Anyway,  at  long  last  we  have  cleaned  up  the  ehores  with  the  Me.ssrs. 
Ralston.  Power  and  Macdona'd,  with  army,  air  and  navy  behind  us, 
thank  heaven. 

Now  then,  the  Opposition  tac¬ 
tics  were  to  have  the  Department 
of  Labor  next.  The  idea  was  to  put 
Hon.  Humphrey  Mitchell  on  the 
spot,  and  then  have  n  real  ding 
dong,  knock  ’em  down  and-  drag 
'em  out  battle.  The  man-power 
situation  would  have  been  shown 
to  have  been  a  muddle,  and  the 
weaknesses  of  the  government’s 
labor  poliey  revcalrd. 

But  Premier  King  wanird  to 
have  Mr  Howe's  portfolio  eome 
first,  and  in  this  he  had  an  unex¬ 
pected  ally  in  M.  .1  Co’dwell,  The 
premier  would  have  had  the  last 
word  anyway,  but  hut  tressed  by 
the  support  of  the  man  allegedly 
closest  to  labor,  Mr.  King  sa'd  it 
was  going  to  be  Howe  first,  then 
Humphrey  next,  and  that  is  the 
w  ay  it  has  been. 

❖  ❖ 

Now  then,  Mr.  Howe  has  spoken, 
and  what  an  impressive  panorama 
of  Canadian  production  it  was.  To 
paraphrase,  still  the  wonder  grows, 
that  one  small  country  can  pro¬ 
duce  all  that  war  material; 

You  know  the  whole  story  by 
now.  You  know  that  not  only 
have  we  produced  a  bewildering 
array  of  war  mafciia'.  but  we  have 
turned  out  fighting  commodities  in 
such  quantities  as  first  to  embar¬ 
rass  Hit'er,  and  ultimately,  to  fin¬ 
ish  him.  Ditto  Tojo. 

And  so,  when  the  Pro-Con  big 
guns  start  in  to  attack  the  man- 
)>ower  problem,  the  government  us 
going  to  be  in  a  very  good  position. 
Or  should  be. 

They  can  say  in  effect;  'You 
talk  about  a  man-power  muddle, 
and  yet  look  what  we  have  ciont’E 
In  short,  they  will  indicate  that 
if  there  is  a  man-power  muddle, 
it  is  not  to  be  discerned  in  war  in¬ 
dustries.  If  there  is  a  shortage  of 
men,  the  enemy  hasn't  noticed  it. 
If  we  haven't  delivered  the  goods. 
Hitler  has  failed  to  realize  it.  In 
other  words,  Canada  i.s  producing 
the  essential  goods. 

The  government  will  be  able  to 
say  that  it  may  be  true  that  we  aie 
short  a  few  bell  hops  and  waitresses 
and  delivery  boys,  but  in  the  really 
important  things,  the  war  is  go.ng 
on.  The  Opposition  can  rail  all  it 
likes,  but  King  will  point  to  8900 
planes,  a  ship  launched  every  sec¬ 
ond  day,  to  big  gun.s,  little  guns,  to 
Stens  to  Brens,  to  this  to  that,  and 
what  on  earth  can  the  boys  on  t.hc 
opposite  benches  say? 

It  seemo  to  me  that  every  time 
they  claim  there  has  been  a  bungle, 
Mr.  King  will  point  to  500.000  mo¬ 
tor  vehicles.  When  someone  says 
man-power  muddle,  he'll  cite  800.- 
000  tons  of  chemicaL'.  Let  them 
scream  of  “no  labor  policy''  and 
he’ll  a.sk.  what  about  the  900.000 
people  in  munitions. 

Even  if  they  talk  about  farm 
help  shortage,  the  government  'vih 
be  able  to  indicate  that  if  there 
are  any  farms  where  the  crops  cc 
not  in.  it  will  be  the  weather  that 
stopped  the  planting  and  not  '.he 
government.  For  if  you  know  farm¬ 
ers.  they  may  bellyache,  but  if  they 
po.ssibly  can,  they’ll  get  the  woi'K 
done.  Admittedly,  there  may  be  less 
dairying,  if  an  artritic  farmer  or  'vl.' 
rheumatic  wife  can  no  longer  milk 
cows,  but  generally  speaking,  our 
farmers  are  pretty  patriotic.  .Ard 
practical.  The  crops  may  be  a  litrle 


Dominion  Textile  Head  Sees 
Threat  of  Tariff  Reductions 
After  War 

MAY  NARROW  OUTPUT 


Ottawa  —  A  beautiful  Chin'se 
doll  stepped  out  of  a  drab  rail'way 
coach  onto  a  red  caiq-iet,  and  thoii- 
.'ands  cheered.  Madame  Chiang 
kai-shek  had  come  to  Canada.  This 
writer  saw  her  arrive,  and  she  is 
all  everybody  ever  said  she  was. 

To  describe  her  alligator  shoes, 
her  Chine.'e  dress  with  the  knec- 
length  slit,  her  tuxedo  coat,  and 
all  the  other  items,  calls  for  a 
.social  editor,  which  this  paper 
hasn't  got.  But  what  your  corres¬ 
pondent  wants  to  get  around  to  is 
the  speech  she  made. 

You  probably  know  she  is  famoas 
for  her  use  of  obscure  but  perfectly 
valid  English  words.  She  had  he 
press  loping  to  the  lexicons  a(i>=r 
speeches  in  the  States.  Now  u 
Ottawa,  .she  al.so  cau.sed  a  run  on 
Mr.  Webster's  compilation  There 
was  one  ''Ochlocracy''  that  stag¬ 
gered  all  the  boys,  it  meaning  mob 
rule.  Then  she  really  floored  the 
learned  legislators,  who  often  don  t 
get  beyond  three-syllable  efforts, 
when  she  said: 

'Ochlocracy,  on  the  other  hand, 
Ls  but  the  inchoate  rococo  of  mob 
rule  bred  on  febrile  emotions  and 
unrestraint" 

Can  you  imagine  somebody  say¬ 
ing  that  on  one  of  our  political 
platforms!  The  Madame  is  far  over 
the  heads  of  our  bo.vs.  In  her 
speech  she  made  reference  to  such 
obscure  items  as  the  witenagemot 
of  pre-Norman  days,  she  coupled 
Elliott  with  Charles  I  and  Bucking¬ 
ham,  dragging  in  Sejanus.  whom 
1  seem  to  recall  was  a  sultan  ot 
sorts,  and  she  referred  to  Milton'.' 
Areopagitica  just  as  if  it  were  Dale 
Carnegie's  panacea  on  how  to  make 
friend.s  and  influence  people. 

Grote,  John  Stuart  Mill  and 
Hobbes  came  just  like  Morenz, 
tContinued  on  Page  11) 


!  Possibility  of  Exports  to  U.  S. 
j  and  Elsewhere  Beinjr  Exam- 
j  ined  —  Reduced  l/abor  Effi- 
1  ciency  at  Mills  a  Problem 

I  Thf  Can.idian  textile  industry 
!  envision,'  the  pos.sibilhy  that,  after 
I  the  war  tariff  readjustments  may 
:  necessitate  radical  rev  ision,'  in  oper- 
laling  .setups.  G.  Blai"  Gordon,  presi- 
[dent  of  Dominion  Textile  Co.,  indi- 
I  fated  at  that  company's  annual 
I  meeting. 

■  “Vou  may  have  noticed  rerently." 
!'aid  Mr.  Gordon,  “that  Canada's 
i  representatives  at  the  Hot  Springs 
!  Pood  Conference  w  ere  prepared  to 
!  advocate  a  further  reduction  in 
tariffs.  The  las)  vestige  of  a  <ari'f 
on  eotion  foods  from  England  dis- 
:  appeared  over  fhiee  years  ago.  pre- 
'  sumablv  never  to  roiurn.  There  ar» 

!  still  dutiee  on  Am'-riran  cotton 
:  goods,  but  h  would  s^em  that  w-o 
I  must  adjust  oiirselve,'  to  the  id»,a 
]  that  these  too  mav  be  praetieally  r°- 
i  moved. 

!  ''The  ftitiire  facing  us  after  the 
I  war  is  a  verv'  interesting  on'’  in 
.  vvhich  almost  anv  thing  ran  happen 
j  Per'naps  I  may  make  so  bold  a.s  to 
"say  that  >our  compnnv-  stand,'  a 
'  good  chance  of  survival  as  a  eor- 
'  porale  enterprise,  although  we  may 
!  have  In  effect  very  radical  ehang"! 
j  in  our  set  up  to  ad.apt  it  to  th» 

I  surrounding  conditions.  In  the 
!  meantime,  we  can  only  plan  on  an 
:  'as  if  and  when’  basis.  For  the  gen- 
'  eral  conduct  of  affairs,  the  words 
*  of  Maeauley  are  worth  rememb'»r- 
i  ing;  'Nothing  is  so  galling  to  a 
people,  not  broken  in  from  birth,  aa 
.  a  meddling  government,  a  govern- 
j  men*  whieb  tells  them  what  fo  rea'l 
‘  and  think  and  eat  and  drink  and 
wear  ....’" 

High  Wage  Rates  Cited 


unduly  severe  and  the  chances  of 
recovery  are  reasonably  bright.  There 
is  no  other  method  of  keeping  the  ' 
flow  of  investment  steady  than  that' 
of  a.ssuring  that  the  two  decisions; 
can  be  made.  j 

To  apftly  this  idea  of  stabilizing  in-  j 
vestments  to  the  domestic  economy 
should  be  a  comparatively  .simple! 

.matter.  It  is  frightfully  easy  toj 
ideas  and  also  to  nations  vv’hieh  have  I  ^^ghilize*  the  botom,  below  which  i 
some  su’nstance  puh  away  w.th  which  |  tfiprp  just  are  no  investment  activi- 1 
either  to  improvp  thetr  surroundings  i  (ip5_  q^c  simply  removes  all  that 
hy  tbs  establishment  of  post  offices,  vvhich  makes  investments  safe  and  , 

or  the  military  povyer  of  friendly  na-  atfraetive  and  a  negative  stabiliza¬ 
tions  hy  the  establishment  of  certain  .  )jpjj  pf  -nvestment  policies  has  been 
industries  for  them  while  they  them-  brought  about.  But  sincp  this  is  not  ; 
selves  are  incapable  of  doing  that,  vvhat  is  meant,  and  since  the  job  is  j 

In  the  aggregate  these  things  may  |  not  so  much  to  trim  down  the  peaks’  in  getting  ^seedcd^biit  they  get 
be  ra  led  investment  policies  and  ;  hut  fo  fill  up  the  recurring  holes, 
they  can  either  be  “throw  and  duck”  j  until  a  certain  amount  of  positive 
affairs,  that  is  taking  a  plunge  in :  stability  has  been  reached,  it  re- 

ihe  hope  that  it  won’t  backfire,  or  [quires  a  good  deal  more  than  the 

coining  of  a  phrase. 

❖  -E 

If  eriterpr’ses  are  to  be  invested 
in  on  the  sharing  basis,  with  each 
investor  obtaining  an  ownership 

equity,  it  must  be  assured  that  this 

(Continued  on  page  11) 


stabilized  doings  according  to  a  long 
term  plan  upon  whose  worth  every¬ 
one  is  agreed.  But  it  does  not  start 
there. 

It  starts  way  back  vvhen  the  men 
or  the  nations  making  the  invest¬ 
ment  decide  that  the  risks  are  not 


Wartime  Saving  Helps  Canada 

All  our  wartime  saving  helps  to  check 
inflation  and  to  strengthen  Canada’s  econo* 
mic  and  credit  position  at  home  and  abroad. 

Buying  bonds,  building  up  savings  accounts, 
purchasing  life  insurance,  paying  off  mort* 
gages — all  help. 


There  is  no  more  effective  tcay  to  help 
than  through  Victory  Bonds. 


360  St.  James  St. 
Montreal 

Tel.  HArbour  2131 


The  M'ood  Gundy  Corporation, 
Limited 


.seeded  I  may  be  wrong,  but  I  ima 
gine  the  farmers  are  managing 
somehow,  just  as  we  all  are. 

<•  •{•  •S' 

In  other  words,  if  we  talk  about 
man  power  shortages,  nine  times 
out  of  ten  it  is  in  some  r:on-es.'rn- 
tial.  Admittedly  it  is  uncomfort¬ 
able,  but  it  is  not  killing  us. 

The  government’s  ease  now  looks 
pretty  good.  It  seems  to  me  that 
no  matter  what  anybody  says,  the 
King  administration  is  going  to 
point  to  Howe's  speech  and  say; 
Top  that.  And  who  can? 

Howe’s  speech  is  one  of  the 
greatest  campaign  speeches  ever 
written  in  Canada.  It  is  39  pages 
of  solid  achievement.  If  a  man  had 
no  other  speech  in  his  brief  caac, 
he  should  be  able  to  go  out  and 
win  in  just  about  every  riding  -n 
Canada  on  that.  As  I  see  it,  .,’ou 
cannot  argue  it  down,  .you  cannot 
deny  it.  you  cannot  censure  it,  you 
cannot  do  a  t'ning  to  it;  Howe's  el- 
fort  was  a  Gibraltar  of  words. 

So  by  making  Howe  speak  before 
Mitchell,  the  man-p>ovvor  debate  in 
effect  is  emasculated,  and  no  m  u¬ 
ter  what  can  be  said,  it  will  not 
argue  down  a  single  word  of  the 
war  effort.  And  that,  the  govern 


!  A  storkhnlder  —  F.  H.  Hopkins, 
I  president  of  Dominion  Wire  Rope  & 
■  Cable  Co.  raised  a  question  as  to 
!  the  ,'trength  of  suggested  possibility 
:  of  radical  tariff  reductions  by  Can- 
,ida  after  the  war.  Mr.  Hopkinx 
i  pointed  out  that  with  present  rel.a- 
lively  limited  marketing  field  in  this 
h'ountrv.  with  only  11  million  people, 
hand  vvith  relatively  high  wage  rates 
in  Canadian  textile  mill.',  elimina- 
jtion  of  tariff  rale.'  would  hit  the 
I  textile  industry,  and  employmen*. 

!  disastrouslv. 

i  Mr.  Gordon  agreed  that  elimina- 
|tion  of  tariff  protection  would  be  a 
I  very  serious  blow,  and  probably 
!  wasn’t  to  be  expected.  But  he 
thought  it  conceivable  that  new  re- 
eiproeal  trade  agreement.'  might 
develop  -  and  if  vvas  important  for 
every  industry  to  prepare  to  meet 
whatever  contingene.v  might  arise. 

He  suggested  that  tariff  revi.'ion' 
in  the  future  were  possible  —  more 
likely  in  the  form  of  reductions 
rather  than  in  eomplete  eliminalion. 
To  meet  ,'ueh  a  development,  i: 
might  be  neccssar.v  for  Dominion 
Textile  fo  change  operating  policies, 
perhaps  limiting  production  to 
I  fewer  lines.  At  present  the  rom- 
pany.  to  meet  domestie  require- 
I  menls,  make  a  wide  range  of  pro¬ 
ducts  even  though  demand  for  some 
lines  is  limited  and  profit  margins 
'  narrow  .  .Specializing  in  few  er  lines 
iand  seeking  sales  outlet,'  for  tho.se 
Mines  in  the  Cnited  States  and  e1s“- 
I  where  might  help  company  survive 
I  adverse  legislation, 
j  Production  of  Dominion  Textile 
I  Co.  Ltd.  i.s  now  about  M  per  c'nt 
j  below  the  jieak  obtained  in  the  Win- 
I  ter  of  1942,  Mr.  Gordon  told  the 
:  meeting.  The  main  production 
difficulty,  he  .said,  was  that  there 
i  were  now  so  many  untrained 
I  employees,  "Generally  speaking, "  he 
[said,  ''the  mill  management,  is  not  at 
present  in  a  position  to  obtain  goed 
I'e.'u’ts  with  tire  cmplovee.'  availalle 
and  has  to  make  the  best  of  a  very 
difficult  situation.'' 

“You  may  have  noted  a  few  wee'ks 
;  neo."  Mr,  Gordon  continued,  "that 
(Continued  on  Page  Hj 


NEW  RULINGS 
HAMPER  CHAINS 


'  Prevent  Companies  from  Add¬ 
ing  Units  or  Extending 
Sales  Lines 


]  New  governmr  .t  regulations  re¬ 
stricting  “commencement,  acqu'.si- 
'  tlon  and  expansion  of  busine-'s”  ap- 
,  parcntly  will  have  the  effect  of  pre¬ 
venting  any  further  expansion  of 
■  rhain  store  companies,  and  also 
j  l.mit  further  their  operaUons. 
j  Under  new  orders,  a  chain  may 
'  not  sell  new  lines  in  stores  where 
•  previously  such  lines  had  not  been 
I  sold.  Previously,  it  w-as  possible  for 
a  chain  sloi>  company  to  extend  to 
a  branch  sale  of  any  line  which  haii 
been  sold  in  some  one  or  more  of  its 
other  branehes.  The  new  order, 
I  however,  specifirally  provides  that 
1  “every  branch  or  outlet  of  your  bnsi- 


ness  slvall  be  considered  to  he 
ment  will  rontend.  is  what  count.s.  I  separate  businr.'s.'' 


By  stipulating  that  “you  must,  not 
move  your  busine.ss  to  other  premi-ses 
in  any  city,  town  oi'  village  in  vvhich 
you  were  not  carrying  on  .vour  husi- 
ne.ss  on  November  2,  1942."  Previous 
regulations  permitted  opening  of  new 
branche.s  so  long  as  total  floo.r  space 
used  by  a  chain  throughout  its  sys- 

item  did  not  exceed  the  total  used  on 
No\  ember  1342. 


This  writer  is  not  saying  tha:  a 
g)X)d  deal  cannot  be  said  against 
the  government,  one  way.  and  an¬ 
other.  The  administration  is  far 
from  perfect,  far  from  invulnerable. 
But  the  man-power  debate  has  al¬ 
ready  lost  some  of  its  steam,  and 
mych  of  its  punch,  thanks  to  | 
Ho74e’s  document. 
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ICTORY 


ictory’s  price  is  high — In  money,  as 
well  as  courage.  Enormous  sums  must 
be  raised  for  ships,  planes,  ranks,  guns, 
bombs,  shells  and  bullcrs.  Have  a 
share  in  the  victory  hy  saving  to — buy 
Victory  Bonds  and  War  Savings  Ccr- 
tilicares  and  Stamps — pay  the  neces¬ 
sarily  heavy  income  raxes — keep  up 
your  life  insurance  and  provide  for 
your  future  independence.  Such  a  pro¬ 
gramme  of  determined,  systematic  sav- 
ing  is  part  of  the  price  of  VICTORY. 

BANK  OF  MONTREAL 

*'A  Bank  Where  Small  Accounts  Are  Welcome" 

Modfro,  Experienced  Banking  Servue  . . .  Outcome  of  j 2^  \ ears’ Succtifful  Operatton 
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NEW  AGREEMENT 
W’PEG  ELECTRIC 
WITH  WORKERS 


Higher  Wage  Ratio  and  Bonus 
in  Deal  Approved  by 
Manitoba  W.L.B. 

BUSINESS  WELL  AHEAD 


Utilities  After  The  War 


From  report  hy  TOM  V.  WALKER.  rrr**i«|enf,  Uoimril  of  Eleririr  Operatlns 
Companies  at  first  annual  mreting  at  Uhlrago.  Marrb  in.  1D43. 


Special  Correspondence 
Winnipeg  —  With  Us  builness  now 
,  runnutg  65  per  cent  higher  than  in 
:  1939  and  the  indications  that  ius  in- 
'  come  will  be  substantially  Increased 
'  during  the  coming  winter,  there  is 
:  considerable  satisfaction  here  over 
I  the  fact  that  the  Winnipeg  Electric 
I  Company  has  surmounted  the  ditfi- 
culties  attendant  upon  the  negotir- 
I  tions  over  new  working  agreements 
:  with  its  employees. 

I  Collective  agreements  covering 
I  wages  and  working  conditions  for  ap- 
;  proximately  1,600  employes  of  the 
I  company  affiliated  with  the  Winni¬ 
peg  Electric  Employes  Federated 
.'Council  (O.B.U.i,  were  signed  last 
week,  it  wa.s  announced  in  a  joint 
statement  released  by  W.  H.  Carter, 
president  and  general  manager  of 
j  the  company,  and  representatives  of 
I  ihc  employes. 

The  agreements  provided  for  wage 
:  increases  averaging  five  cents  par 
:  hour  higher  than  the  1929  level, 

;  tome  changes  in  working  conditions. 

:  and  a  cost-of-living  bonus  of  $1.85 


Director  And  Sales  Head 
Dom.  Textile  Company 


S.  .T.  Milligan  ha.s  been  appointed 
a  director  of  the  Dominion  Textile 
Company  to  fill  the  vacancy  caused 
by  the  death  of  J.  G.  Dodd,  who 
was  general  sales  manager  for  34 
years. 

G.  Blair  Gordon,  president  of  the 
company  also  announced  that  Mr. 
Milligan,  who  first  started  work  at 
the  Montmorency  mill  in  1897,  and 
has  been  assistant  general  sales 
manager  for  the  past  five  years,  now 
becomes  general  .sales  manager. 

The  board  passed  a  resolution  ex- 


NEWSPRINT  DATA 
FOR  MAY  SHOWS 
AN  IMPROVEMENT 


P  r  o  d  u  c  t  ion  and  Shipments 
Higher  Than  in  April  and 
Operating  Ratio  Up 

U.S.  USAGE  EXPANDS 


pressing  deep  regret  at  the  death  of.^  Production  and  shipments  of  news 


Mr.  Dodd. 


MAY  EARNINGS 
S.  C.  POWER  OFF 


Increase  in  Taxes  Again  Chief 
Factor  in  Drop  from 
Ivast  Year 


print  from  Canadian  mills  during 
May  showed  a  seasonal  increase  as 
compared  with  previous  month,  ac¬ 
cording  to  figures  released  by  the 
Newsprint  Association  of  Canada.  In 
compai'ison  with  same  month  last 
year,  however,  production  and  ship¬ 
ments  showed  a  reversal  in  trend 
from  that  in  April  when  production 
was  lower  and  shipments  higher.  li 
May  production  of  254,046  tons  was 
up  about  2,200  tons  from  May  1942 
figure  while  shipments  of  257,756 
tons  were  lower  by  about  8,700  tons. 
As  compared  with  April  1943  figures, 


'  .Sion  by  the  company  and  its  organ- 
I  ized  employes. 

I  The  company  has  a  power  surplus 
of  22,000  horsepower  and  it  could  de¬ 
velop  more  at  the  Seven  Sisters  plant,. 


Another  contraction  in  earnings  of :  jiroduction  showed  an  Increase  of 
Southern  Canada  Power  Co.,  Lim- 1 24.500  tons  while  shipments  were 
ited,  for  the  month  of  -May  in  com- 1  about  14,000  tons  greater, 
parison  with  corresponding  month  of  Production  for  firgt  5  months  of 
last  year  added  to  the  cumulative !  1943  aggregated  1,185,823  tons  and 
reduction  in  earnings  .shown  for!  was  down  229.587  tons,  or  16.2  per 
company's  fiscal  .year  to  date.  !  cent  from  figures  for  con-esponding 
Gross  for  May  at  .?270.429  was  only  I  Period  of  last  year.  Shipments  in 


Now  is  no  time  to  relax  even  for  !  not  completely  satisfied.  Take  a  tip 
an  instant  our  effort  to  win  this  war.  |  from  the  clothing  merchant  or  the 
But  the  war  will  end  some  day- all  '  corner  grocer.  There  you'll  find  the 
past  wars  have— and  then  will  coir.j  !  .'.ccrets  of  mooting  compotition.  Bc- 

new  problem.s  —  new  opportunities.  ^  cau>e  our  mothod.s  of  doing  business  pe>'  week.  The  new  wages  rates  were 
Somehow,  somewhere,  we  must  find  j  must  of  necessity  be  more  rigid  than  }  approved  by  the  Manitoba  tVar  La- 
moments  to  give  them  a  thougnt.  |  his,  our  respensibility  to  improve  on  bor  board,  following  a  joint  submis- 
Our  posr,-w,ir  fortunes  do  not  depend  his  technique  is  multiplied, 
only  on  the  new  appliances  maim-  !  Do  we  yet  know  enough  alxmt  our 
farturers  will  supply  for  u.s  or  the  market  to  be  certain  we  are  giving 
ability  of  war  industries  to  conv,?rt  '  just  the  right  balance  between  scr- 
to  peacetime  pursuits.  Nor  do  .hey  j  vice  and  price?  In  other  word.s.  would  . 

depend  entirely  on  commt-sion  rul-  |  our  customer.s  prefer  just  a  little  less  !  All  the  equipment  of  its  transporta-  j  ruling  factor 
Ing.s  or  politica 
than  all  these 
on  u.s,  on  our 

ability  to  do  our  jobs  well  under  new  we  found  the  most  satisfactory  pric-  ‘  are  the  company's  problems 
conditions  and  circumstances.  The  ing  s,v.stcm?  Is  there  something  we.  Patrons  of  the  system  welcomed 
rugged  qualities  which  made  us  great  can  do  to  reduce  construction,  oper-  |  Mr.  Carter's  statement  that  the  trol 

during  wartime  may  now  make  Uo  j  ating  .'’.nd  financing  costs  to  the  end  '  icy  buses,  of  which  there  are  now 

great  when  peace  comes.  We  have  an  '  that  customers  might  get  cheaper  i  22,  have  proven  to  be  the  answer  to 

opportunity  which  may  never  como  .service?  |  the  transportation  question  in  Win- 

again.  j  What  .'hall  we  do  about  the  nipeg.  That  means  that  many  more 

This  busines.s  is  not  a  finished  dammed-ui>  markets  which  will  be  >  will  be  used  when  they  can  be  ob- 
product,  new  techniques  and  ad- ^ when  manufacturers  can  I  tained.  After  heavy  snowfalllasi  win- 
^  anced  practices  are  in  the  ofling  icturn  to  the  production  of  civilian  j  ter,  they  had  less  difficulty^  in  oper- 
ready  for  us  to  "seize  ujxin— the  ciec-  'Goods?  Arc  wo  prepared  to  maintain  j  ating  than  the  street  cars  or  gaso 

'  the  position  of  our  industry  in  that  " —  ' -  — '  —  ’ - - 

vigorous  competitive  field?  How 
should  we  encourage  electrical  deal¬ 
ers  .so  that  they  may  build  back 
their  depleted  or  vanished  busi- 


.$3,838  lower  than  for  same  month 
last  year  and  operating  expenses  and 
maintenance  absorbed  $.S.76.'t  less  at 
$72,495.  Taxes,  however,  increased 
hy  .$16,406  to  .$75,574  and,  as  a  re¬ 
sult,  surplus  after  interest,  deprecia¬ 
tion  and  dividend.s  was  $11,353  lower 
or  month  than  in  May  1912  .at  $3,241, 
For  8  months  to  .May  31st  gross 
earnings  cc  erc  $10,352  lower  than  for 
corresponding  period  of  last  year  at 


same  period  this  year  amounted  to 
1,187,436  tons  and  showed  a  decline 
o'  182,138  tons,  or  13,3  per  cent  as 
compared  with  first  5  months  of 
1942, 

Shipments  to  U.S,  market  from 
Canadian  mills  amounted  to  217.660  j 
tons  in  May,  which  compared  with  1 
204,265  tons  in  April  and  230,496  tons  ^ 
in  May  1942.  For  first  5  montlis  ship¬ 
ments  to  U.S  were  down  at  1,019,305 


Acm-  chove  'Work.i,  Pref . 

ARiiPW-Surpafs  Shoe,  Pruferrcd 
Alpoma  Steel  Corp..  Preferred. 
Amalp.  Elert.  Corp. 

Anplo-Huronian  . 

A.-besto.s  Corporation  . 

Asbestos  Corporation.  Bonus.... 

Assoc.  Breweries.  Common . 

Assoc.  Brrwcrie.<i.  Preferred  .... 


Barber  Ellis  of  Can..  Pref . 

Beldins-Coiticclli,  Common  .... 
Beldlng-Coi'ticelll.  Preferred  .... 

Beattie  Gold  Mines  . 

Bcath  .Son,  '‘A" _ . 

Beatty  Bros..  Ltd,  '  A”  Common 
Beatty  Bros  Ltd,  Cnd  Pref . 


Fcrnle  Brewlnp  Co . 

Fernle  Brewinp  Co..  Extra . 

Blue  Top  Brewing  . 

Bralorne  Mines  . 

Bralorne  Mines.  Extra . 

Brantford  Cordage  Co..  Pref... 
Brazilian  Tr.  L.  P.  Co..  Pref 

R.  C.  Power  Corp..  "A” . 

R.  C.  Elec.  &-  P.  &  G..  Pref.... 

Brit.  An,rr.  Oil  Co . 

Building  Produrt.s  . 

Burlington  Steel  Co . 

Canada  Bread  Co..  Common... 
t.'anadii  Bread  Co,,  1st  Pref... 
Canada,  Bread  Co.,  ‘’B"  Pref.. 
Can.  For.  Invest.  Corp.,  Pref. 

Can.  Canner-s,  Common  . 

('an.  Canners,  Convert.  Pref.. 

Can.  Canners,  Part . 

Can.  Canner.s,  1st  Pref . 

Can.  Canners.  Extra  . 

Can.  Colanesc!  Ltd,  Common... 
Can.  Celanese  Ltd,  Extra 


Can. 
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3.25  S  Ar  July  3 

June  18 
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,9.75 

$ 

6.59 

7.00 

1.75  q 

July  2 

May  31 

b  25 

7.00 

6.00 

2.60  S 

July  1 

June  1 
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6.00  . 

.,30 

July  10 

June  10 
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.50 
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July  22 
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June  .30 
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.40 

1.40 
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June  30 

June  1 

.20 

.25  q 

June  30 

May  .31 

50 

1.25  I 

7. HO 

1.75  q 

July  1 

May  31 

6.25 

7.00  ; 

10,00 

2.  .50  q 

July  1 

June  15 

7.50 

32.00  i 

3.50 

1.75  S 

July  15 

June  30 

.3. 50 

3.50  1 

1.00  q 

July  1 

May  30 

ft. 00 

6.00] 

7.00 

1.75  q 

July  1 

May  SO 

5.25 

.  7.00  ‘ 

.04 

June  30 

May  12 

.04 

L  .13  , 

.80 

July  15 

July  1 

.80 

^  .80' 

.25 

July  1 

June  15 

.7ft 

7  0(i 

S..50  S 

July  1 

June  IS 

7.00 

8.00 

2.00  q 

July  15 

June  23 

6  00 

800  ! 

.60 

July  2 

June  15 

1.20 

:.oo; 

.25 

July  2 

June  15 

..50 

.60 

.30  s 

June  30 

June  10 

.30 

.60  i 

.20 

.July  15 

June  26 

.60 

1.20  j 

1.30 

«.00 

C.b") 

(1.00 

1.00 

■.» 

«.00 
g.50 
8. 00 
.50 


.10 

.32'^  q 
l.jO  q 
.50  q 
1..V) 

.25  q 
.t.l 
.15  q 
■  to 

1.50  q 

q 

2.00  q 
.12ti 
.15 
.05 
.25 
.05 
.26  q 
.25 


July  1,5  .Tune  26 
July  to  June  20 
July  2  June  15 
July  15  June  8o 
July  1  June  1!) 


July  2 
July  1 
July  2 
July  1 
July  t 
July 
July 
July 
July 
July 
July 
v  July 
June 


June  4 
June  IS 
June  10 
June  10 
June  10 
June  10 
June  1 
June  15 
June  15 
June  15 
June  15 
June  15 
June  1.5 


June  30  June,  1,5 


..30 

4.-,?4^ 

1..50 

4.50 
.75 
.57'4 
.45 
.10 

4.50 

1.8714 

6.00 

.3714 

.45 

.15 

.•7.5 

.15 

.50 

.50 


1.30 
6  00 
2.00 
6.00 
1.00! 
.so: 
.60  _ 

6.00 
2.. 50 
8.00  , 
..50 
.80 

I’.io 

£00 


(Telancse  Ltd.  Part-  Prpf.. 

7.00 

1.75  q 

June  .30 

June  15 

4.44 

S.IS 

Converters  Co . 

2.00 

..■)0 

July  51 

June  18 

1.50 

2.09 

u’ottons.  Common  . 

1.00  q 

July  2 

June  .5 

6.00 

6,00 

Cottons.  Preferred  . 

6.110 

1..50  q 

July  2 

June  5 

4.50 

6.00 

(Jen.  Electric . 

8.00 

2.00  q 

July  1 

June  12 

6.00 

S.OO 

Industries  Ltd.,  Pref . 

7.00 

1.75  q 

July  15 

June  15 

5.25 

7.00 

Indu.'lrie.s  Ltd.  Common... 

1.25  q 

■luly  31 

.Tune  30 

2.50 

ft  7.5 

idlan  Malartic  Gold  . 

.02 

June  30 

May  6 

.02 

.08 

Machinery  Corp.,  Common 

1.00 

.ftO 

June  28 

June  14 

.50 

1  00 

North.  Power,  Common .... 

.60 

.15  q 

July  26 

June  19 

.45 

.60 

North.  Power.  Preferred.. 

7.0') 

1  73  q 

July  15 

June  19 

6.25 

7  00 

Packers.  Limited  . 

4.00 

1.00  q 

July  2 

Juno  1 

3.00 

4  00 

Perm.  Alortgage  . 

,  ».O0 

2.00  q 

July  2 

June  15 

fi  00 

8.00 

.ssilk  Prof.  "A" . 

1  50 

.37i.:s  q 

alune  30 

May  31 

1.12<4 

1..50 

$2,144,690.  and.  with  taxes  again  thej  tons  from  1.191.350  tons  in  same  per- 
cumulativc,  .surplus  iod  of  last  year.  Overseas  shipments 


:ai  happenincs.  Mo’  t' !  romplete  auontion  or  perhaps  not  !  tion  system  is  being  used  W)  the  limi^  j  charges  and  dividends  were  higher  in  May,  both  as 

c,  our  future  depends  nuite  so  good  a  record  on  interrup-  Difficulty  in  retaining  enough  men  |  down  $72,325  at  $19,.502.  Compara- ;  compared  with  previous  month  and 
r  own  willingness  i  iid  tion.s  if  the  cost  were  lower?  Have  :  tend  in  .securing  enough  equipment  j  ti''P  figures  foi;  month  and  for  8  ‘ same  month  last  year,  at  23,849 


trical  age  is  just  beginning;  and  if 
we  are  to  occupy  a  worthy  place  in 
Its  parade,  we  must  even  now  bo  ad¬ 
justing  our  attitude  and  roughing  out 
our  blueprints.  .Mready  we  read  of 
the  marvei.s  that  plastics,  eleclronic.s 
and  television  will  provide.  The  fu-  . 
tui-e  automobile  refrigerator,  air  con-  ,  General  planning  which  is  now  be-  I  that  purpose,  and  to  the  great  nun 


line  buses,  and  they  have  many  other 
advantages. 

The  growth  of  business  of  the  street 
railway  was  due  to  the  great  in  • 
crease  in  employed  workers  and  to 


ne.'scs?  i  the  fact  that  people  had  more  money 

V/hat  part  should  we  play  in  the  '  to  .'pend  and  came  down  town  for 


riitioncr,  r,5dio.  even  the  home,  will 
not  be  the  .same  a.s  we  have  known-- 
we'Il  be  disappointed  if  they  arc. 
People  expect  .vomething  new.  Will 
they  be  satisfied  with  our  1940  .mod- 
cLs  in  nineteen  forty  blank?  'W'e  can¬ 
not  expect  them  to  be. 

Customer  Cooperation 

In  the  final  analysis,  our  succe.s 
lies  in  The  hand.-;  of  the  average  ciu- 
zen — cur  customer.  He  has  been  cri¬ 
tical  of  our  policies  and  practices  in 
recent  yeans  and  has  more  facilities 
to  make  his  criticim  felt.  I  am  not 
so  sure  he  ha.s  been  more  critical  of 


ginning  to  take  shape?  The  Commit-  I  her  of  service  men  constantly  coming 
t-ee  for  Economic  Development,  lor  j  to  the  city.  After  the  war,  the  corn- 
instance.  is  working  on  a  program  ,  pany  would  be  one  of  the  first  to 
which  will  touch  nearly  every  com-  :  benefit  from  a  public  policy  of  full 
munity  in  the  United  States.  Utility  ‘  employment,  and  it  will  be  parti- 
executives.  becau.se  of  their  special  i  cularly  Interested  in  further  Indus- 
administrative  and  technical  ablli-  ;  trial  development  in  Greater  'Winni- 
ric.s,  could  be  the  spark  plugs.  Our  I  peg, 
industry  ha.s  a  big  stake  in  the  plan- 


months  follovvs:-- 

Jla.v— 

Gi'ofs  earn 
Dprr  4-  main. 

Tax'is  . 

Int.,  rieprec..  & 
clivii'lencls  ... 


Total  ricduct. 

,'birpUi.®  . 

s  month!! : 

'.Jro.s.q  earn.  .. 
Oper.  -fe  main. 
Int..  iloproc.  & 
(Ii\ii1end.s  .  . 


tons  as  against  22,621  tons  in  April 
and  18.746  tons  in  May  1942.  For  5 
months  ended  May  31st  shipments 
to  overseas  markets  totalled  88.354 
tons,  moderately  below  the  92,326 
tons  shipped  during  same  period  of 
last  year. 

In  May  newsprint  mills  in  Canada 
produced  at  the  rate  of  68.6  per  cent 
of  capacity,  an  improvement  over 
the  rate  of  62  per  cent  In  April.  Ship¬ 
ments  last  month  were  at  rate  of  69.6 
per  cent  of  capacity  as  compared 
with  65.9  per  cent  in  April. 

U.S.  Consumption  U'p 
Apparent  total  consumption  of 
newsprint  in  the  United  States 
amounted  to  334,123  tons  jn  May 
which  was  7,918  tons  or  2.4  per  cent 
higher  than  in  May  1942  compared 

New  Textile  Manual  i  ^  corresponding  increase  of  Z.O 

I  exiiie  Aianuai  i  cumulative  de- 

For  19L3  Published'  crease  for  the  first  five  months  of 
I  this  .year  over  last  year  was  1.4  per 
i  cent. 

The  prominent  role  played  by  the  |  Apparent  total  stocks  of  all  United 


1943 

1942  Incr. 

J!; 

271.267  •  3.8.3s 

Sl.Cdo  *  8,7(>3 

75,. 574 

7)9,168  16,106 

117.116 

117,239  *  123 

257,670  7.515 

5,241 

16,.397  'ILSaS 

2,144,69!! 

2.1.55.042  10,352 

656,639 

9,35.117 

93,3.982  1,165  1 

2,ti6;i.2l.5  iil.97;ii 

2.00 

8,00 

5.00 

8.00 


1  25  q 
1.00 
1.00 
.50  q 


no 

..V"  q 
.30  q 
1.25 
.02 
1.00 
2.0O 


10,.5fi2  01,827  72,; 


textile  industry  of  Canada  in  the  na-  !  states  consumers  declined  41.239  tons 
Censideration  of  employing  women  j  tional  economy  both  in  peace-time  !  during  May  and  amounted  to  493.580 
ning  for  the  future  and  a  big  oppdr-  *  street,  car  operators  has  been  deferred  |  and  in  war-time.  Is  demonstrated  in  ’  *ons  at  the  end  of  the  month.  Cor- 

tunity.  I  pending  the  transfer  of  non-essentiai  j  the  1943  Manual  of  the  Textile  In-  :  responding  stocks  at  the  end  of  May 

All  th,'’,se  question-s,  and  many  more  |  workers  to  essential  occupations,  M;-.  j  dustry  of  Canada  which  has  Just  |  1942  and  1941  were  599,714  and  390,- 

wliicii  mii.st  be  in  your  mind,  demand  :  Carter,  has  declared.  He  said  the  I  been  published.  i  305  tons  respectively.  • 

exacting  research  and  planning.  They  '  company  needed  100  employes  in  a’.’.  I  Manual  show.s  that  clothing  of  the  ’ 


new  era  in  our  forward  i  departments.  Women  hired  by  the 
an  economic  era  with  the  [  company  would  be  used  In  the  shops 


presage 
march 

Us  in  the  aggregate  than  he  has  of  .  eharpe.st  kind  of  competitive  forces  at  |  in  the  washing  and  cleaning  depart- 
other  more  competitive  indu.strie.s  — 
there  are  just  fewer  of  us  to  take  the 
brunt.  We  have  not  been  -so  wcil 
schooled  in  the  rough  and  tumble  of 
competition.  Our  customers  will  hi- 
sist  that  they  receive  from  their  uiil- 
Ity  the  best  possible  product  at  the  : 
least  cost  just  as  they  do  from  the  , 
butcher,  the  baker  and  the  candle-  ‘ 
stick  maker.  They  wdl  shop  around  : 
with  all  who  promise  a  better  bar-  j 
gain  until  they  find  their  best  buy.  ! 

They  will  insist  on  quality  and  Ivan.-  of  Statistics  in  its  third  estimate  of  !  men  as  street  car  operators  might  be 
mer  down  the  price — that's  the  way  |  the  1942  tobacco  crop  reports  total  |  forced  upon  the  city  through  the 

nearly  all  businesses  mu.'t  opciaf'.  :  com.mercial  production  of  Canadian  I  pievailing  manpower  shortage. 

They  will  be  fooled  by  cheap  mer-  |  raw  leaf  tobacco  of  84,852,850  pounds. 

rhandl'C  and  will  forsake  the  mer-  :  a  decrease  of  6.9  per  cent  from  the 

chant  who  fails  to  furni.sh  the  high  1  91.160.600  pounds  produced  in  1941 

.standard  they  demand.  Accordingly,  “The  decrease  was  largely  in  the 
it  is  up  to  us  more  than  ever  to  dc-  Ontario  fliie-curcd  crop  of  62,637,000 
Sign  our  product  to  fit  the  market  pounds  which  represents  74  per  cent 
and  then  sell  it  with  all  we  have.  ,  of  the  entire  Canadian  crop,'' the  Bu- 
If  we  do  not.  or  if  we  cannot  produce  ,  rcaii  said 

the  goods  the  customer  will  buy.  then  ;  “The  total  area  planted  in  1942  wa.s 


work.  The  job  is  a  strange  one  for  i  ment  or  on  street  cars.  In  some  cases, 
us  and  calls  for  all  the  .skill  and  in-  |  he  said,  women  could  replace  men 
grnuity  we  can  muster.  Because  it  is  who  could  become  operators. 

.'0  large,  and  because  so  little  time  j  In  Edmonton  women  in  attractive 
!  can  be  .spared  from  the  urgent  war  ,  dark  blue  uniforms  soon  may  be  op- 
ncfd.  it  shoidd  start  soon.  I  crating  street  cars.  City  Commission- 

.  . .  .  ,  er  R.  J.  Gibb  stated  last  week  that 

Tobacco  Acreage  Again  seriou.s  consideration  is  being  given 

*  ”  ”...  training  women  to  take  over  oper- 

To  Be  Lower  This  Ycarlation  of  street  cars.  He  said  that  no 

— — -  I  decision  had  been  reached  on  the 

Ottawa  —  The  Dominion  Bureau  matter,  but  the  employment  of  wo- 


Beaiiharnois  Plant 

Producing  At  Capacity 


Th<!  spring  flow  of  water  has  been 
sufficient  to  enable  Beauharnois 
i  Light,  Heat  &  Power  Company  to 
generate  the  maximum  amount  of 


Shipments  from  Canada  during  the 
armed  forces  has  meant  provision  of  first  live  months  of  this  year  repre- 
c’oth,  yarns,  blankets,  knitted  goods,  sented  72.0  per  cent  of  total  United 
etc.  for  around  800,000  men  and  wo-  states  supply  as  compared  with  71 


we  have  no  right  to  expect  any  sub  j  75.320  acre.s  as  compared  with  70,560  |  600,000  h.p.  that  could  be  produced 
staniial  place  in  the  power  picture.  ;  acre.s  planted  in  1941.  Indications  are  \  under  the  volume  of  water  permit- 
Someonc  else  will  take  over  our  job.  i  that  the  1943  plantings  will  be  con-  }  Dominion  government 

Tlie  first  and  perhaps  most  im-  ;  siderably  smaller.'’  |  some  83,000  cubic  feet  per  second, 

ponant  .step  in  any  such  program  is  |  Gross  farm  value  of  the  1942  crop  ' .  ordinary  water  conditions, 

to  make  certain  we  approach  our  !  was  estimated  at  20.254,800,  compar-  i  ^  "'ould  require  considerably  more 
problem  in  the  proiiei  attiuide.  Whe-  !  ed  wu;h  $18,614,200  paid  for  the  1941  j  ^‘'cdg.ng  of  the  Beauharnois  Canal 


ther  or  not  there  is  an  active  com-  crop,  an  increase  of  $1,640,600  or  8.8 
petitor  actually  in  the  territory,  i  per  cent.  Almost  all  the  crop  has  been 
every  policy  and  the  most  casual  con-  'fold  at  prices  averaging  3.5  cents  a 
tact  of  every  employee  mu.st  a.'sume  pound  higher  than  in  the  previous 
that  a  customer  will  be  lost  if  lie  is  year. 


BLUEPRINTS  LIVING 


•  Success  is  not  an  acci¬ 
dent.  Just  as  a  plan  is 
required  to  create  a  Business 
'  Of  erect  a  building,  a  '"blue¬ 
print  for  living”  is  required 
to  assure  financial  success. 

Such  a  plan  is  offered  by 
Investors  Syndicate  of 
Canada  Limited.  Designed 
to  ^our  own  specifications, 
it  1$  the  ideal  method  of 
creating  f'to-morrow’s 
reserve  •  from  ^today’s 


resources.”  These  dollars 
today  also  help  to  finance 
the  war  needs  of  the  Gov. 
ernment . ;  .  they  work  for 
Victory . ; .  for  peace . . .  and 
for  you.  This  time-tested 
plan,  is  already  helping 
thousands  of  Canadian  men 
and  women  to  reach  their 
goal  of  financial  independ¬ 
ence.  If  you  too  desire  fin¬ 
ancial  independence,  write 
our  nearest  branch  for 
details  of  this  plan,  today! 


INVESTORS  SYNDICATE 

of  Cinada  Limited 

h/v^g'Ftv/ectioa... every tsizds  road 
to  financial  security 

_ 

H«sJ  oaks;  Wumipcf,  Mm.  BrMcli  Oficts  ia  Ptiacipal  Citits 


to  provide  such  a  flow.  At  the  mo¬ 
ment  this  greater  depth  in  the  canal 
is  .  not  required.  The  work  is  being 
continued,  however,  to  meet  require¬ 
ments  of  a  diminished  water  supply, 
and  the  1943  program  would  require 
expenditures  of  around  $3,500,000. 
This  would  leave  little  remaining  to 
complete  the  entire  Beauharnois  en¬ 
terprise. 

The  increased  production  of  Beau¬ 
harnois  plant  is  proving  of  consider¬ 
able  benefit  to  Montreal  Power, 
whose  sales  of  electricity  are  again 
mounting  this  year.  There  should 
be  a  further  material  expansion  in 
gross  revenues,  which  for  1942  show¬ 
ed  a  gain  over  previous  year  of  $3,- 
300,000,  and  was  over  $8,000,000  in 
excess  of  immediate  pre-war  year. 

Drop  In  Deliveries 

Pulp  To  U.S.  Mills 

Washington  —  Deliveries  of  wood 
pulp  to  United  States  paper  mills  in 
the  first  four  months  of  this  year 
fell  22  per  cent  under  receipts  in  the 
same  period  of  1942  and  may  drop 
to  25  per  cent  below  by  the  end  of 
the  year,  the  WPB  reports.  Paper  out¬ 
put  probably  will  fall  off  to  about 
the  same  extent. 

The  Lake  States  region  was  the 
principal  sufferer  in  the  decline,  los¬ 
ing  45  per  cent;  Pacific  Northwest 
was  second,  dropping  30  per  cent; 
Appalachian  regions  declined  21  per 
cent,  the  South  14  per  cent  and  the 
Northeast  8  per  cent. 

The  War  Production  Board  pulp 
and  paper  division  said  the  decline 
in  receipts  of  wood  pulp  was  approxi¬ 
mately  in  line  with  expectations  and 
had  been  taken  into  account  in  es¬ 
timates  of  future  paper  supplies. 

Canadian  pulpwood  production  has 
also  suffered  a  severe  reduction,  ac¬ 
cording  to  recent  reports.  However, 
it  is  understood  that  Canada  will  de¬ 
liver  during  the  rest  of  the  year  the 
1.350.000  cords  promised  previou.sJy 
to  U.S.  mills. 


men  in  the  services.  Needs  of  the  ci¬ 
vilian  trade  as  well  as  service  re¬ 
quirements  have  been  .satisfied,  the 
industry  having,  on  civilian  textiles 
manufacture,  come  through  the  per¬ 
iod  of  price  control  with  flying  col¬ 
ors.  The  subject  of  textile  price  con¬ 
trol  operations  is  difcus.sed  by  Carl 
Bergiihon  of  the  Wartime  Prices  and 
Trade  Board.  Problems  of  the  wool 
trade,  on  both  domestic  and  imported 
wools,  are  reviewed  by  trade  authori¬ 
ties. 

Dr.  P.  Larose  and  Mr.  C.  H.  Bayley 
of  the  National  Research  Council 
have  written  a  lengthy  article  on  re¬ 
search  on  war  uses  of  textiles,  em¬ 
phasizing  the  work  on  .specifications, 
quality,  performance,  etc.  A  feature 
on  dyscstuffs  in  waitime  is  contri¬ 
buted  by  Keith  Horner,  .secretary. 
Dyestuffs  Advisory  Committee.  Wel¬ 
lington  Jeffers,  in  a  review  of  the 
industry's  financial  position,  points 
out  that  “Canadian  Money  Backs 
Textiles". 

Stressing  that  the  future  is  a  mat¬ 
ter  of  grave  concern  to  all  industries 
in  this  country,  E.  S.  Bates,  editor, 
in  his  general  review  “Textiles  in 
the  Post-War  Economy,”  he  enumer¬ 
ates  ten  points  in  textile  trade  recon¬ 
struction,  all  of  which  are  of  signi¬ 
ficance  in  the  period  that  lies  ahead. 
The  managing  editor,  W.  King,  deals 
with  the  industry's  future  in  "A  Re¬ 
newed  Vista  of  Opportunity".  Prob¬ 
lems  of  re-equipment  after  the  war 
are  discu.ssed  by  Reginald  Traut- 
schold,  ME. 

Since  the  Manual  was  fii'st  pub¬ 
lished  as  an  annual  feature  fifteen 
j’ears  ago,  its  statistical  section  has 
provided  a  source  of  complete  data 
on  primary  textile  mill  operations. 
All  this  valuable  data  is  brought  up 
to  date.  The  edition  includes  a  direc¬ 
tory  of  all  Canadian  textile  mills, 
and  a  buyers’  guide.  It  is  published 
by  Canadian  Textile  Journal  Pub¬ 
lishing  Co.  Ltd.,  1434  St.  Catherine 
St.  W..  Montreal,-  Que.  The  price  Is 
$1.00  per  copy. 


per  cent  in  the  same  period  a  year 
ago.  Shipments  from  Newfoundland 
mills  represented  4  per  cent  of  the 
total  a.s  against  5  per  cent  last  year 
while  shipments  from  United  S'i,ates 
mills  remained  unchanged  at  24  per 
cent. 

Newspaper  advertising  linage  in  52 
United  States  cities  increased  13i0 
per  cent  over  May  1942  compared 
Kith  a  cjn-esponding  gain  of  17.0  per 
cent  in  April.  The  cumulative  in¬ 
crease  for  the  first  five  months  ot 
this  year  over  last  was  10.3  per  cent. 
Magazine  advertising  linage  increas¬ 
ed  37.5  per  cent  over  May  last  year 
and  the  cumulative  increase  lor  the 
first  five  months  was  21.5  per  cent. 
Billings  of  the  three  major  radio  net¬ 
works  for  the  first  five  months  of  this 
year  were  118  per  cent  higher  than 
in  the  same  period  a  year  ago. 

Canada's  Coal  Output 

April  Above  Average 

Ottawa.  —  Production  of  coal  in 
April  amounted  to  1.380,983  tons 
compared  with  1.523.885  in  April 
last  year  and  with  a  five-year  aver¬ 
age  for  month  of  1,163.162,  Domin¬ 
ion  Bureau  of  Statistics  reports. 
Nova  Scotia  reported  an  output  of 
.534,222  tons  compared  with  676.550 
year  ago.  April  imports  of  coal 
totalled  1,332,539  tons  compared 
with  1,731,543  year  ago. 

Production  ot  coke  from  ovens 
and  gets  retorts  amounted  to  267,320 
tons  compared  with  275,838  in 
March  and  270,342  in  April  last  year. 


ASPHALT  ROOFING  SALES  OFF 

Ottawa.— Domestic  sales  of  asphalt 
roofing  in  Canada  in  April  included 
191,369  squares  of  shingles,  siding  and 
roofing  and  2,622  tons  of  felts  and 
sheatings  a.s  compared  with  178,897 
squares  of  the  form’r  and  2,432  tons 
of  the  latter  in  April  last  year,  the 
Dominion  Bureau  of  Statistics  fe- 
ports. 


No  Action  Decided  On  For 
Developing  B.  C.  Oil  Lands 


d'ictona  —  ’The  Dominion  govern¬ 
ment  and  the  oil  companies  concern¬ 
ed  have  not  decided  to  proceed  under 
present  regulations  with  development 
of  oil  resources  in  British  Columbia, 
Premier  Hart  said  In  a  statement 
just  issued. 

The  statement  was  issued  to  clarify 
the  situation  regarding  current  ne¬ 
gotiations  between  the  provincial 
government  and  the  Dominion  re¬ 
garding  such  development.  It  follows: 

“The  whole  of  the  provincial  lands 
together  with  the  potential  oil  struc¬ 
tures  in  northern  B.C.  were  placed 
under  reserve  and  offered  to  the  Do¬ 
minion  government  as  war  assistance 
free  from  all  taxes  and  royalties  for 
the  duration  of  ihe  war  and  one  year 
thereafter. 

“The  Dominion  government  decid¬ 
ed  that  it  would  not  go  into  the  oil 
producing  business  but  made  a  pro¬ 


posal  to  us  on  behalf  of  the  oil  com¬ 
panies.  This  proposal,  however,  w-as 
not  acceptable. 

“Later,  with  the  assistance  of  Dr. 
Hume,  Dominion  geologist,  regula¬ 
tions  were  drawn  up  based  on  Domi¬ 
nion  regulations  already  in  force  in 
the  Northwest  Territories  as  well  as 
on  the  Alberta  regulations. 

‘’’There  is  a  very  promising  struc¬ 
ture  in  northern  B.C.  known  as  the 
Lone  Mountain  structure  which  our 
government  would  open  up  under  the 
regulations.  I  went  to  Ottawa  at  the 
request  of  Hon.  T.  A.  Crerar,  Minister 
ol  Mines  and  Resources,  for  a  dis¬ 
cussion  of  the  matter  and  had  a  con¬ 
ference  with  Mr.  Crerar  and  Hon.  C. 
D.  Howe,  Minister  of  Munitions  and 
Supply.  The  Dominion  and  the  oil 
companies  concerned  have  not  de¬ 
cided  to  proceed  under  the  regula¬ 
tions.” 


Can  Strmiship  Linp!i.  Pref.... 

Can,  Wallpaper  "A" . 

Can,  Wallpaper  "B"’ . . 

Can.  IVestinghoure  Co . 

Can.  Wirebound  Boxes  'A'’..,. 

Can.  Gil  (Jonipanir.s,  Pref . 

I'an.  Car  &  Foundry,  Pref . 

Can.  Cycle  *  Motors.  Common. 
c.an.  Cycle  &  Motms,  Preferred 

I'ariboo  Gold  Quartz  . 

Carnation  Co..  1st  Preferred  .. 

Central  Can.  Loan  . 

Central  Patricia  Gold  Mines.... 

Chartered  Trust  &  Exec . 

Commercial  Alcohol.',  Common., 

Commercial  Alcohols.  Preferred 
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Coca  Cola  Co.,  Common  . 

Coca  Cola,  Co.,  Preferred . 

Confederation  Life  Ass'n . 

Consumers  Gas  Co . 

Crown  Trii.'t  Co . 

David  &  Ficre  "A  " . 

Pebenture  Stcc.  Corp.,  Pref. . . . 

Dominion  Bank  . 

Dom.  Glas.a  Co.,  Ltd.  Common,. 

Dom.  Glass  Co..  Ltd.  Pref . 

Dome  Mines.  Limited  . 

Dominion  Stores.  Lin-.itcd  . 

Dom.  Textile  Co.,  Common.... 

Dom.  Textile  Co..  Preferred.... 

Dunlop  Tire  A  Rubber,  Pref.... 

Faleonbrldge  Nlekel  . 

Fanny  Farmer  Candy  . 

Foundation  Co . 

A.  J.  Freinian.  Ltd.  Pref . 

Gatineau  Power,  (,'ommon . 

Gatineau  Power,  .5"  Pref . 

Gatineau  Power.  5 '.5%  Pref.... 
lien.  Motor.'  Corp..  Preferred... 

Good.vcar  Tire  A  Rubber.  Com., 

Goodyear  Tire  A  Rubber,  Pref.. 

Ori'Bt  Lake.s  Paper  "A"  Pref., 

Great  Lakes  Paper  “B’  Pref.. 

Great  West  .'t.addlcry,  Pref . 

B.  Grecninc  Wire  Co . 

Halifax  Fire  Insurance . 

Hamilton  (.'otton.  Common . 

Hamilton  Colton.  Pref . 

Hamilton  1'nited  Theatres.  Pref. 

Harding  Carpet.s  . 

Hipde  A  Daueh  Paper . 

Honey  Dew.  Limited .  3.00 

Howard  Smith  Paper  Mills.  Pref 

Hudson  Bay,  Preferred  . 

Hudson  Bay  M.  A  S . . 

Huron  A  Erie  Mtge,  Corp . 

Imperial  Bank  . 

Imperial  Tobacco  Co . 

Ind.  .\eceptance.  Preferred . 

Tnd.  Mortgage  A  Trust .  2.00  1.00  S 

Intern.  Coal  Co.,  Common . 

Intern.  Coal  Co..  Preferred . 

Int.  Power  Co.,  1st  Pref .  7.00 

Inter-City  Baking  Co . 

Int.  Bronze  Powders.  Common. 

Int.  Bronze  Powers,  Preferred. 

Intern.  Nickel  (7o .  2.00 

Intern.  Paper  Co..  Pref . 

Investment  Foundation.  Pref.... 

■Tamaica  Pub.  Serv.  Co.,  Pref.. 

•Tamalca  Pub.  Serv.  Ltd.  Com.. 

Kerr- Addison  Gold  . 

.John  A.  Lang  A  .Sons . 

Lambton  Txian  . 

I,ambtnn  Loan.  Extra  . . 

T,anded  Banking  A  Loan . 

Lion  Oil  Ref.,  Common  . 

Nafl  Breweries,  Ltd..  Common 
Nat'l  Breweries.  Preferred.... 

National  Steel  Car  . . 

Marcu.s  Ijoew’s  Theatre.'.  Pref.. 

Mar.  Tcl.  A  Tel..  Common.... 

M.ar.  Tel.  A  Tel..  Preferred . 

Mclcher.s  Distillerie.s.  Pref . 

MeColl  Frontenac  Oil,  Pref . 

Robeit  Mitchell  ('0 . 

Model  Oils.  Limited  . 

Modern  Container.'.  Pref . 

yionareb  Life  Assuranee,  . 

51ti.  City  A  Di.'t.  Bank . 

Mtl.  Cit.v  A  Di.st.  Bank.  Extra.. 

Montreal  Telegraph  Co . 

Moore  Corp . 

Moore  Corp.,  ‘'A’’,  Pref . 

Moore  Corp..  “B  ”,  Pref . 

Murph.v  Paint  Co.,  Common _ 

Murpliy  Paint  Co..  Preferred... 

National  Grocer.'.  Common . 

Niagara  Wire  Waving  . 

Nortlicrn  Ont.  I’owcr.  Common 
Nortliern  Ont.  Power.  Preferred 
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June  10 

5.25 

7.00 

.80 

.20  q 

July  1 

June  15 

.60 

.80 

5.50 

l.a'ITVi  q 

July  1 

June  15 

4.121/4 

8.50 

.40 

July  1 

June  1 

.40 

.40 

q 

July  2 

.lune  16 

„50 

2.00 

6.00 


12  Int. 
l.,V)  q 


July  26  June  .30 
July  26  June  30 


.36 
4. 50 


..56 

e.oo 


North.  (*an.  Mtge,  Pref . 

.50  ’ 

July  1 

May  15 

.50 

North  Star  Oil.  rreferred . 35 

Arr  July  2 

.Tune  15 

.35 

Ogilvie  Flour  Mills.  Common....  1.00 

.25q 

July  1 

May  28 

.75 

1.00 

Out.  .Steel  Prod.,  Con-.mon .  1.00 

.25  q 

Aug.  18 

July  18 

.75 

1.00 

Ont.  Steel  Prod.,  Prefcrreil . 

Ontario  I/oan  A  Debentures....  5.00 

1.75  q 

Aug.  18 

July  18 

5.25 

7.00 

1.2o  q 

•Tul.v  2 

June  15 

3.75 

5.00 

Ottawa  Eloetrie  Railway  . 

.50  Q 

July  1 

June  I 

1.70 

2.10 

Ottawa  I..  H.  &  P.,  Common . 60 

.1.5  q 

July  1 

May  10 

.45 

.60 

Ottawa,  L.  H.  A  P.,  Preferred..  .5.00 

1.2ft  q 

Jul.v  1 

May  30 

8.  (ft 

6.00 

Page-Hersey  Tubes  .  5.00 

1.25  q 

July  1 

June  15 

3.75 

6.00 

Perron  Gold  Minea  . 

.02  q 

June  30 

May  31 

.00 

.17 

Porto  Rico  Power  Co..  Pref....  7.00 

1.75 

July  1 

June  10 

5.25 

7.00 

Power  Corp.  of  Can.,  Common. 

.15  Int, 

June  30 

June  10 

.30 

.30 

Power  Corp.  of  Can,,  Preferred  6.00 

1..50q 

July  15 

June  19 

4..50 

8.00 

Power  Corp.  of  C.  Non-C.  Pref.  3.00 

.75 

July  1.5 

June  19 

2.25 

3.00 

Pend  Oreille  Mines  . 

.06  X 

July  28 

June  28 

.00 

.08 

Price  Brothers.  Preferred  .  8.50 

1.37’4  q 

July  1 

May  31 

4. 12)4 

5.50 

Premier  Gold  Miaing  . . 

.01 

July  15 

June  15 

.04’4 

.07’, 

Preston  Ea.st  Dome  Mines .  ,20 

.0.5  q 

.luly  15 

June  15 

.15 

.20 

Pickle  Crow  Gold  Mines .  ... 

.05 

June  SO 

May  31 

.05 

.SO 

Proprietary  Mines,  Limited . 

.07 

July  7 

June  4 

•  05 

.27 

Real  Estate  Loan  .  2.00 

1.00  s 

July  2 

June  17 

2.00 

2.00 

Riverside  Silk  Mills  “A” .  2.00 

.50  q 

July  3 

.Tune  12 

1.50 

2.00 

P'Ussell  Industries,  Common . 80 

20  q 

June  30 

•Tune,  10 

.40 

.80 

Russell  Industries.  PrefeiTCd...  7.oii 

1.75  q 

June  30 

June  10 

3  50 

7.00 

.SherwIn-lVilliams  Co..  Common  .60 

.15 

Aug.  1 

•July  10 

.45 

60 

Sherwin-TV'illiams.  Preferred....  7.00 

1.75  q 

July  2 

June  10 

6.2.5 

7.00 

Sherritt  Gordon  Mines  . 

,03 

June  30 

May  14 

.03 

.101 

Sigma  Mines  (Quebec)  . 

,.30 

July  28 

June  28 

.60 

.60 

Simon  &  Sons,  Ltd,  Common ... 

15  q 

June  .30 

.45 

,7.5 

Simon  A  Pons.  Ltd,  Preferred..  7.00 

1.75  q 

June  30 

S.50 

7.0.3 

Simpsons  Limited.  Pref . 

1.82)4  A 

Aug  2 

June  30 

6.8754 

6.50 

Southern  Can.  Power.  Common.  ,80 

.20  q 

Aug.  16 

July  20 

.60 

.80 

Southern  Can.  Power,  Preferred  6.00 

150q 

July  15 

4.50 

6  00 

Standard  Fuel  Co . . . 

1.00  q 

July  1 

4.00 

4.00 

Standard  Fuel  Co . . 

1  00  Arr. 

July  1 

June  15 

. 

Standard  Radio  “A” . .  .40 

.10  q 

July  10 

June  21 

.30 

.40 

Standard  Radio  “B”.  .*0 

.10  q 

July  10 

June  21 

.30 

.40 

Stedman  Bros.  Ltd.,  Common . 

.15  q 

July  1 

June  20 

106 

1.20 

Stedmap  -Bros.  Ltd..  Preferred.  3.00 

■  TSq 

July  1 

June  20 

2.25 

8.00 

Sylvanite  Gold  Mine#  . 

.03  q 

July  15 

May  25 

.00 

.15 

Supersilk  Hosiery  Mills,  Pref...  8.00 

2  50S 

July  2 

600 

5.00 

Sullivan  Cons.  Mines . 

02)4 

July  15 

June  15 

0514 

.09 

Sun  Life,  Assurance  Co . . 

3.25  q 

July  1 

June  15 

9.75 

13.50 

Supertest  Pete.  Common .  ...■ 

.50  S 

July  2 

July  1 

1.00 

1.25 

.Supertest  Pete,  Ordinary  . 

.Supertest  Pete.  “B’’  Pref . .  i-.. 

.50  S 

July  2 

July  1 

1.00 

1.25 

.75  S 

July  2 

1.50 

1.50 

Taniblyn,  Limited,  Common . 80 

.20  q 

July  1 

.60 

.80 

Tamblyn,  Lim.ltcd,  Preferred....  2.50 
Tip  Top  Tailors,  Common . 

.62)4 
'.07)4  0 

July  1 

June  It 

3.87)4 

2.50 

July  1 

June  1 

.22)4 

..52)4 

Tip  Top  Tailors,  Preferred  .  • .  #  7.00 

1.75  q 

July  1 

5.25 

7.00 

Toronto  General  Trusta  .  4.00 

1.00  q 

July  2 

3.00 

4.00 

Toronto  Mortgage  Co .  .5.00 

1.2.'j  q 

July  1 

3.75 

5.00 

Traders  Finance  Corp.  “A”  Pref  6.00 

1..50q 

July  1 

4.. 30 

6.60 

Tuekett  Tobacco  Co..  Pref .  7,00 

1.75  q 

July  15 

8.25 

7.00 

United  Corp.,  Ltd.,  “A” .  1..50 

.3«  q 

Aug.  18 

1.13 

1.50 

1  nited  Furl  Invest.  "A"  Pref..  3.00 

.75  q 

July  1 

3,00 

Ventui'c.s  Uniited  . 

.10 

July  17 

June  10 

.10 

Vlaii  Limited.  Preferred  .  5.00 

1.2ri  q 

July  1 

3.75 

5.00 

AValkerville  Brewery  . 

.Oft 

June  29 

,0.5 

.0,1 

Geo.  AVeston  Limited.  Common  .80 

.20  q 

July  2 

.60 

.80 

55  estern  Oroccr.',  Common . 

.7ft  q 

July  15 

4.25 

5.00 

55  ostein  Grocers,  Preferred  ....  7.00 

1.7  ft  q 

July  15 

Juns  15 

8.25 

7.00 

AVilsil.  Limited  .  1.00 

.2.ft  q 

July  1 

,75 

l.on 

55  right- Hargreaves  Minea . . 

8— Semi-Annually.  Int.— Interim, 
s— Payabla  In  U.S.  Funda. 

.07)4  July  2  May  27 

q— Quartrly.  Arr.— Arrears. 

.27)4 

.45 
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spread  feeling  among  workers  that 
tne  cost-of-living  Index  did  not  truly 
represent  movements  in  the  cost  of 
living. 

‘In  order  to  remove  this  feeling 
prevailing  among  workers,  we  suggest 
that  the  government  circulate  in 
'  pamphlet  form  to  workers  a  more 
rimple  formula  than  is  available  to 
date,  explaining  the  mechanics  cov- 
'  ering  methods  used  in  arrivmg  at 
cost-cf-living  index  figures  as  report¬ 
ed  in  the  Labor  Gazette." 

The  association  said  it  was  con¬ 
vinced  the  present  conciliation  pro¬ 
cedure  under  the  industrial  disputes 
inquiry  act  was  not  well  adapted  to 
wartime  conditions,  particularly  ui 
requiring  a  strike  vote  before  a  con¬ 
ciliation  board  was  appointed, 

Post-War  Adjustments 

^  For  the  duration  of  the  war  emer- 
!  gency  establishment  of  permanent  \ 
\  conciliation  boards  was  recommended 
I  to  deal  more  summarily  wi^h  disputes 
other  than  wage.s  which  would  con-  ' 
tinuc  under  war  labor  boards  ! 

Only  those  wartime  measures  ne-  ! 
I  cessary  to  maintain  economic  stabil-  | 
I  ity  should  continue  in  the  post-war  | 
i  period  and  in  the  tran.si.ion  from' 
i  war  to  peace  greatest  possible  free-  j 
j  dom  should  be  given  industries  to 
j  w'ork  out  their  problem.^  and  do  their  | 

I  .share  in  the  rehabilitation  of  work-  i 
!  ers. 

The  brief  recommended  a  progres¬ 
sive  educational  campaign  through 
pamphlets,  the  press  and  radio  ex-  j 
plaining  to  workers  the  danger  of  in-  ' 
flatten  and  the  operation  of  the  .n-  i 
come  tax  deduction  policy.  I 

Brief  By  Aircraft  Companies 

J  G  Porteous  of  Montreal  repre¬ 
sented  Canadian  Vickers,  Ltd  .  Fair-  | 
child  Aircraft,  Ltd  and  Noorduyn  | 
A'  ialion.  Ltd.,  before  the  board.  ,vith  I 
a  presentation  which  recommended 
the  organization  of  employers  in  the  ; 
same  tiqae  of  business  in  a  given  ' 
area  to  deal  collectively  with  their 
employees 

The  companies  said  that  while  the 
right  to  bargain  collectively  "m.ight 
well  be  established  by  legislation"  the 
right  of  an  individual  to  join  or  not  } 
join  a  labor  organization  should  also  i 
be  protected  I 

"Future  industrial  peace  will  de¬ 
pend  in  large  measure  upon  the  rules  ' 
established  in  time  of  war  remain,  ig 
law  in  the  post-war  period,"  the  com¬ 
panies  said.  i 


On  C.I.F.  Board 


Bond  Market 


High  Grades  Firm,  Specula- 
tives  Weaken,  in  Light 
Trading  —  Province  of 
Quebec  Enters  Market  to 
Refund  Short-Term  De¬ 
bentures 


Would  Simplify  Capital  Struc' 
ture  and  Eliminate  Arrears 
on  Preferred  Stock 


Brief  Presented  to  Labo 
Board  on  Behalf  of  Pulp  and 
Paper  Industry 


FORM  NEW  COMPANY 


AIRCRAFT  PLANTS  HEARD 


IN  LIGHT  trading,  bond  prices 
moved  irregularly  this  past  week. 
Government  issues,  particularly  Do¬ 
minion  Governments,  were  firm,  and 
better  grade  industrial  and  utilities 
edged  higher,  with  demand  mostly 
in  better  power  company  issues.  In 
the  speculatives,  selling  developed 
for  a  time  in  the  volatile  speculatives. 
and  fairly  sharp  declines  were  mark¬ 
ed  up  before  a  rally  in  recent  ses¬ 
sions  brought  these  issues  back  part 
way  over  ground  lost. 


Ottawa  —  Urgmg  the  basing  of 
sound  employer-employee  relations 
on  mutual  respect  and  goodwill,  with 
collective  bargaining  preferably  on  a 
voluntary  basis,  Elliott  M,  Lili.le,  ecn- 
era.1  manager  of  Anglo-American 
Fulp  and  Paper  Company  and  for¬ 
merly  Director  of  National  Selective 
Service,  presented  a  brief  to  the  Na¬ 
tional  War  Labor  Board  on  behalf 
of  the  Canadian  pulp  and  paper  in¬ 
dustry,  which  was  described  as  the 
largest  single-industry  employer  in 
Canada  “  ' 


fnder  Style  of  Dominion 
Dairies  Ltd.  —  Now  Fund 
Mortgage  Bond  Offered 
Bondholders 


George  W  Huggett  has  been  elect¬ 
ed  a  director  of  Canadian  Investment 
Fund,  Limited,  filling  the  vacancy 
created  by  the  death  of  Sir  Edward 
Beatt.v.  G.B.E..  K.C  Mr.  Huggett  is 
president  and  managing  director  of 
Canadian  Industries.  Limited,  and  a 
director  of  several  other  important 
Canadian  companies 
Harold  E.  Aul,  economist  of  the 
firm  of  Calvin  Bullock.  New  York, 
was  also  elected  a  director  of  Cana¬ 
dian  Investment  Fund.  LimPed.  suc¬ 
ceeding  Ltd.  Col  John  M  Hinck,^, 
formerly  of  the  same  firm  and  now 
in  the  United  Stages  Army. 


Quebec  3%  sinking  fund  debentures 
dated  June  15,  1943,  and  maturing 
June  15.  1955,  are  being  offered  this 
week  at  98  and  accrued  interest  to 
yie’d  over  3.20^.  The  bonds  are 
callable  on  or  after  June  15,  1953. 
and  are  being  offered  by  a  strong 
syndicate  headed  by  A.  E,  Ames  & 
Co,,  Limited.  Proceeds  are  to  be 
used  to  refund  $15,000,000  3-year 
2^2^r  debenfurea.  dated  February! 
15,  1943.  and  callable  by  the  pro¬ 
vince  before  expiration  of  their  term  j 
A  sinkin; 


‘Stability  of  employment  is 
of  primary  importance  to  promote 
harmonious  labor  relations  and  avoid 
unrest,"  the  brief  said.  "It  is  there¬ 
fore  the  function  of  the  government 
to  institute  such  legislation  as  will 
ensure  stable  economic  conditions 
favorable  to  maximum  private  ini¬ 
tiative,  with  minimtim  restrictions 
consistent  w-ith  the  public  interest. 

"The  best  possible  relationship  be¬ 
tween  employers  and  employees  'Vill 
alwa.vs  be  ba-sed  on  mutual  respect 
and  goodwill  Employers  and  employ¬ 
ees  must  be  ready  at  all  times  to 
meet  together  and  deal  with  each 
other  on  a  basis  of  equality,  with 
due  regard  to  the  rights  of  these  two 
parties  and  of  the  public  .  . 

"It  IS  our  belief  that  collective 
bargaming  agreements  with  employ¬ 
ees  should  be  negotiated  bj-  volun¬ 
tary  mutual  agreement 

"The  value  of  any  agreement  de¬ 
pends  upon  its  faithful  observance. 
Once  an  agreement  has  been  entered 
into  between  an  employer  and  his 
employees  it  should  be  legally  bind- 


CHARACTER 


The  Acme  Farmers  meetings  are 
leing  called  for  June  29;  Eastern 
bairios  preferred  and  common  share- 
plders  will  meet  on  July  7,  and  it 
Dairies 


•  Integrity,  courage  and  initiative,  these 
are  the  qualities  of  character  on  which 
our  great  Dominion  has  been  built. 

We  have  needed  these  qualities  in  the 
past...  need  them  today  to  win  the  war 
.  .  .  and  must  have  them  to  meet  the 
challenge  of  the  future. 

So  let  us  keep  always  in  mind  the  fact 
that  these  qualities  flourish  most  freely 
under  the  system  of  free  enterprise  . . .  and 
let  us  be  sure  we  employ  the  benefits  of 
that  system  to  the  full  in  solving  Canada's 
post-war  problems. 


■  expected  Zasdern 

Bondholders  will  meet  in  August 
■hese  comprise  all  the  groups  in- 
lolved  in  the  plan  whose  approval 
requires  to  be  secured. 

1  The  plan  as  proposed  'W'lll  result 
In  a  simplitied  capital  structure,  the 
elimination  of  dividend  arrears  on 
the  preferred  stocks  of  Eastern 
Dairies  bonis  from  collateral  trust 
Lo  first  mortgage  bonds  The  securi¬ 
ties  of  Crescent  Creamery  owned  by 
Eastern  will  be  carried  on  the  bal¬ 
ance  sheet  of  a  new  company  to  be 
formed  under  the  style  of  Dominion 
Dairies  Limited,  as  an  investment. 

will  reach  the  new 
hen  available,  as  invest- 


ig  fund  of  an  amount  equal 
to  at  least  1%  of  face  value  of 
outstanding  debentures  is  to  be  pro¬ 
vided  annually. 


British  Columbia  Packers,  Limited 
IS  redeeming  on  July  15  all  its  first 
mortgage  bonds,  date  December  1. 
1933.  The  serial  4 *2  3  are  being  re¬ 
deemed  at  101  and  the  0%  15-year 
issue  at  104. 


Reports  Profit  for  1942-43  FiS' 
cal  Period  as  Against  Net 
Loss  Year  Before 


11  the  rarnin; 
npany 
nt  income 

Offer  to  Bondholders 
Jnder  terms  of  the  proposed  plan, 
ders  of  $2,479,500  of  Eastern 
iries  6^  collateral  trust  sinking 
d  bonds,  due  May  1.  1949  (payable 
U.fi  funds  and  Sterling  as  well  as 
lad.an  funds)  will  be  asked  to  e.x- 
nge  (heir  holdings  for  an  equal 
ncipal  amount  of  6%  first  mort- 
:e  bonds  with  date  of  maturity 
ended  to  Nov.  1,  1957.  and  pay- 
“  in  Canadian  funds.  The  author- 
I  issue  will  be  reduced  from  $5,- 
,000  as  at  present  to  $3,000,000. 

>  new  bonds  will  carry  a  redemp- 
1  premium  of  3%  to  October  31st. 
5.  less  ‘2  of  1%  for  each  period 
of  ct  years  or  portion  thereof.  There 
will',  be  an  annual  fixed  sinking  fund 
of  552.500  dependent  on  working 
capital  be-ng  above  $400,000  plus  15'r 
j  of  ne*  earnings  (as  defined),  after 
i  taxes,  depreciation,  etc.  The  new 
I  bond.s  will  constitute  a  first  mortgage 
*  cn  the  fixed  assets  of  the  consolid¬ 
ated  companies. 

,  Eliminate  Preferred  Arrears 

In  (he  present  structure  of  Eastern 
Dairies  Limited,  two  groups  of  pre- 
:  lerred  dividend  arrears  of  substan- 
;  tital  sunrs  exist,  those  of  Acme 
Farmers  and  Eastern  Dairies,  cov¬ 
ering  a  period  of  over  10  years. 

In  the  -ase  of  Eastern  Dairies,  the 
plan  pro  loses  that  holders  of  the 
•  $2,500,000  (  25,000  shares)  of  "G- 
!  cumulative  preferred  stock  will  re¬ 
ceive  in  exchange  for  each  share  and 
arrears  of  dividends  one  new  .«25  par 
'  value  sha.e  of  preferred  and  three 
■  common  shares  of  no  par  value  in ! 
the  nev'-  I'ompany.  Thus  the  25,000: 


The  Bank  of  Canada's  latest  statis¬ 
tical  summary,  reveals  that  provin¬ 
cial  government  debts  were  further 
reduced  during  1942.  and  in  aggre¬ 
gate  there  was  a  substantial  surplus 
on  ordinary  account.  Ontario  re¬ 
duced  by  $20,900,000  its  direct  and 
indirect  debt  (less  sinking  funds), 
and  there  was  a  surplus  on  ordinary 
account  of  $14,600,000.  Quebec  re¬ 
duced  Its  debt  by  S3~00,000  and  had 
a  surplus  on  ordinary  account  of 
$16,000. OfX).  Total  provincial  direct 
and  indirect  debt,  less  sinking  funds, 
amounted  to  $2,088,400,000  against 
$2,138,800,000  year  before  For  the 
past  two  years  reduction  in  debt  was 
$90,900,000,  for  past  year  $50,400,000 
Contributing  to  better  provincial 
revenues  were  increased  liquor  reve¬ 
nues  and  increase  gasoline  tax  reve. 
nues.  the  latter  due  to  the  Dominion- 
Provincial  agreement.  Among  costs, 
education  expenditures  showed  sub- , 
stantial  increase,  and  general  costs  I 
of  government  also  increased.  | 


Toronto.  —  Annual  report  of  On¬ 
tario  Tobacco  Plantations,  Limited, 
for  fiscal  j’car  ended  March  31st, 
1943.  shows  net  profit  of  $8,023  for 
the  period,  aqua]  to  slightly  over 
$3.00  per  share  on  2.667  shares  of  ~'~e- 
cumulative  $100  par  preferred  stock 
outstanding,  on  which  dividends  were 
in  arrears  to  the  extent  of  77 'c  as 
of  November  30.  1942.  These  net 
earnings  were  after  providing  $6.- 
285  for  depreciation  and  $5,349  for  j 
income  taxes  In  the  preceding  year  | 


*  COMPANY,  LIMITED 

333  St.  James  St.  West,  Montreal 

Brenehea  in  the  principal  cities  of  Canada 


LESS  COMMERCIAL  FAILITIES 

Number  of  failures  in  Canada  in 
the  week  ended  June  3  was  five, 
compared  with  eight  in  lik®  1942  )'>ei-- 
lod.  Failures  in  six  weok,';  ended  -June 
3  aggregated'  15  against  70  in  the 
same  period  of  last  .vear. 


Trusts  Co.,  Ltd.,  trustee,  receiver  and 
manager,  advises  holders  of  first 
mortgage  bonds  of  Annandale  Court 
Apartment  Building.  Kingston.  Ont., 
that  under  an  order  made  by  the 
Supreme  Court  of  Ontario,  paj-men: 


in  Canadian  funds  of  6  months'  in¬ 
terest  to  December  20,  1930.  together 
vvitli  simple  interest  thereon  to  June 
20.  1943.  at  rate  of  6’j  per  c^nt  per 
annum,  will  be  made  on  June  21. 
upon  surrender  of  coupon  No.  3. 


PAYTNG  BACK  INTEREST 

Toronto  —  London  and  Western 


Another  $55,000.00  of  Dominion  of 
Canada  Treasury  bills  have  been  sold 
this  week.  Proceeds  are  for  replace¬ 
ment  of  issue  of  similar  amount  now 
maturin; 


(Refunding) 


$15,000,000 

Province  of  Quebec 

Z%  Sinking  Fund  Debentures 


thus  represents  no 
increase  (or  decrease)  in  total  Treas¬ 
ury  bills  outstanding. 


Commenting  on  Canadian  Natio¬ 
nal  Railway  Bonds  in  New  York,  a 
I  prominent  Wall  Street  publication 
says— 

"Canadian  National  Railways' 
bonds  afford  liberal  returns  at  their 
prevailing  price  levels  when  viewed 
in  comparison  vvith  yields  obtain¬ 
able  in  Dominion  of  Canada  direct 
issues.  For  example,  the  fully 
guaranteed  C.N.R.  4'2's  of  1956  at 
their  present  price  around  114  pro¬ 
vide  a  yield  to  maturity  of  roughly } 
3.08T;-.  This  is  considerably  morel 
liberal  than  the  2.78%  return  ob- i 
tainable  in  Dominion  of  Canada  S’s’s; 
of  1961.  which  have  about  four  years  ! 
longer  to  run  to  maturity.  Canadian  1 
National  Railways’  4':’s  of  1956  are' 


Protest  Toronto  Paying 

Debentures  In  Sterling 


(CallabI*  on  or  oftor  Juno  15th,  1953) 


-The  Toronto  Board  of 


Toronto- 

Trade  in  a  brief  issued  here,  protest¬ 
ed  to  the  mayor  and  cit.v  council  of 
Toronto  against  tho  prottice  of  pay¬ 
ment  of  debentures  in  sterling.  It 
recommended  that  payment  to  Ca¬ 
nadian  holders  be  made  in  Canadian 
funds  and  to  U.S.  purchasers  in  U.S. 
funds. 

The  brief  said  that  from  1894  to 
1941  the  city  paid  i(3  debentures  i.i 
America  in  dollar  funds.  "In  1941. 
however,  fh?  city  (y'aseri  to  recog¬ 
nize  ils  obligation  and  took  the  posi¬ 
tion  that  it  would  make  payment  in 
sterling  onlv,"  the  hidcf  said.  "It  is 
strongly  urged  that,  if  necessary,  the 
city  seek  legislation  to  overcome  any 
technical  legal  objection  which  may 
prevent  the  rity  from  making  pay¬ 
ment  in  the  manner  agreed  upon."  I 


Principal  and  half-yearly  tnleresl  (June  15th  and  Decemher  15th)  payable  in  lawful  money  of  Canada  in  the  Cities 
of  Quebec,  Montreal,  Toronto,  Winnipez  or  Vancouver,  at  the  holder's  option.  Coupon  debentures  in  the 
denominations  of  $1,000,  $500  and  $100.  Debentures  may  be  registered  as  to  principal  only. 

These  debentures  will  he  subject  to  redemption  nt  the  option  of  the  Province  as  a  whole 
but  not  in  part  at  100%  of  the  principal  amount  and  accrued  interest  on 
June  15th,  1953  or  on  any  subsequent  interest  payment  date  on 
at  least  sixty  days'  notice. 


Legal  Opinion: 

Messrs,  Montgomery,  McMichael,  Common,  Howard,  Forsyth  Ker. 


!  REDEEM  PACKERS  BONDS 

Vancouver.  —  Holders  of  first 
mortgage  bonds  of  British  Columb.a 
Packers  Ltd.  issued  under  deed  of 
trust  and  mortgage,  dated  Decem¬ 
ber  1,  1938,  in  favor  of  the  London 
and  Western  Trusts  Co.,  Ltd., 
trustee,  are  notified  that  on  July  15, 
1943,  the  company  intends  to  re¬ 
deem  all  the  bonds  isued  and  which 
may  be  outstanding  at  the  redemp¬ 
tion  price  of,  in  the  case  of  4 '2% 
series  A  bonds.  101%  an  in  the  case 
of  5%  series  A  bonds  at  104%  of 
principal  amount,  together  in  each 
case  with  interest  on  the  principal  i 
accrued  and  unpaid  to  July  15,  1943. 1 


>.  aid  I'i  shares  of  new  com- 
:o''k  The  principal  amount  of 
ner.-.l  mortgage  bonds  vvill  be 
m  There  vvill  be  an  annual 
unking  fund  of  $32,500,  com- 
ig  Vovember  1.  1944.  depen- 
is-  ;n  the- case  of  the  First 
ige  bonds,  on  vvorking  capital 
Ibc  e  ,$400,000. 

Common  Gets  3  for  20  j 

pre.^ent  99.480  no  par  value 
m  daares  of  Eastern  Dairies 


In  the  opinion  oF  Counsel,  these  debentures  will  be  direct  obligations  of  the  Province  of  Quebec 
and  will  be  a  charge  as  to  principal  and  interest  upon  the  Consolidated  Revenue  Fund  oF  the 
Province.  The  purpose  oF  this  issue  is  the  reFunding  or  a  loan  heretoFore  eFFected  by  the  Province 
in  o  principal  amount  oF  $15,000,000  3-Year  Debentures  dated  February  15th,  1943 

and  callable  by  the  Province  beFore  the  expiration  oF  their  term. 


Province  Of  Quebec 

Issue  Yields  3.20  P.C, 


A  Sinking  Fund  oF  an  amount  at  least  equal  to  1%  oF  the  Face  value  of  the  outstanding 
debentures  oF  this  issue  will  be  provided  annually. 


!  Publy  offering  was  made  this 
i  week  by  a  s'lirong  gj'ndicate  of  banks 
I  and  investment  dealers,  headed  by 
A  E.  Ames  &  Co..  Ltd.,  of  an  issue 
of  ,S15.(X)0.000  Province  of  Quebec  3 
per  cent,  sinking  fund  debentures, 
to  be  dated  June  15.  1943,  and  to 
niature  June  15,  1955  nie  bonds 
will  be  callable  on  or  after  June  15, 
1953.  The  bonds  are  being  offered 
at  98  and  accrued  interest,  to  yield 
over  3.20%. 

Purpose  of  the  issue  is  refunding 
of  a  lean  heretofore  effected  by  the 
province  in  a  principal  amount  of , 
$15,000,000  3-year  2*2%  debentures. 


Particulars  of  the  Funded  Debt  and  other  financial  statisticf  of  the 
Province  are  set  out  in  the  oficial  prospectus  -aihick  is  available  on  request. 


MORE  BELL  SHARES 

Bell  Telephone  Company  of  Can¬ 
ada  advises  that  registrar  for  com¬ 
pany  has  been  authorized  to  regis¬ 
ter  563  shares  of  capital  stock  of  the 
company,  full  payment  of  these 
shares  having  been  duly  received. 
This  vvill  make  a  total  of  846.961 
shares  issued  to  date 


PRICE :  98  and  accrued  interest,  yielding  3.20% 


We  offer  these  debentures  if,  as  and  when  issued  and  received  by  us 
and  subject  to  the  approval  of  counsel  above  mentioned. 

It  is  expected  that  debentures  in  interim  form  will  be  ready  for  dMivery  on  or  about  June  29th,  1943. 

The  books  of  the  issue  may  be  closed  at  the  discretion  of  the  Syndicate  Managers  at  any  time  without  notice. 
The  right  is  resened  to  reject  or  allot  applications  in  whole  or  in  part. 


the  capital  of  the  new  co.mpany 
(Dominion  Dairies)  will  be 

To  be 
Outstand- 
Authorired  ins 

First  rvortg-age  6'^, 
bonds  due  Nov,  1. 

1937  .  ,'53.000.000  $2,473, SOO 

Gen'ral  mortgage 
(57-  bonds  'closed  ' 

due  No".  1,  l')>7  .  490,500  430,500 

Ncn-cumulative  (57, 
preferred.  $2.5  par 

value  ....  Shares  40,000  25, 00^ 

Cemmen  stork,  no 
par  value. .  . Shares  150,000  93.7.30 

— .Annua!  Charges  of  New  CompanT — 
Interest  on  first  mortga.se  bonds  $14,s,77'' 
Interest  on  gen.  mort.  bonds.  20,430 


I.D.A.  Annual  Meeting 


Toronto  —  With  a  w.de  va¬ 
riety  of  topics  of  national  m- 
terest  to  discuss,  the  twenty- 
seventh  annual  meeting  of  (he 
Irn’estment  Dealers'  Associa¬ 
tion  of  Canada  will  be  held  at 
the  Seigp.iorv  Club,  June  25 
and  26.  and  H  E  Cochran, 
president  and  m.em.ber  of  the 
Toronto  investm.ent  firm  of 
Cochran.  Murray  &  Co,,  "•jh 
preside  During  the  meeting 
an  open  forum  "  iH  be  held  for 
the  (iiscussion  of  matters  con¬ 
cerning  the  investment  busi¬ 
ness,  with  particular  reference 
to  the  financial  development 
of  Canada  Dr  W  C  Clark, 
Deputy  flinister  of  Finance, 
will  be  the  speaker  at  the  an¬ 
nual  dinner  and  various  re¬ 
ports  will  be  presented  by 
committee  chairmen  through¬ 
out  the  t'vo-day  session 


To  .'.e  St  the  de.aiinds  of  WIT 
M  t  -St  divert  expenditure 
unnecessary  things) 
3EC  ve.  Open  a  Savings 
jAc.-.at  with  us,  and  put 
your  iivingi  on  a  systematic 
fci  ;s  Save  according  to 
tlir.  vnd  have  the  money 
iesd  -vhen  the  government 
calls  for  it.  This  Corpora- 
tiee  has  been  doing  busi¬ 
ness  in  Canada  since  1855. 

Stfings — Sitfety 
Vetfsit  Bflxes  S3  ana  up 
—Mirfgage  Leans, 


Total  fixed  charges . $17?, 200 

6'V-  r>or.-cum.ulat!ve,  preferred. 

$1  50  rtiv .  .3r.,5on 

The  plan  of  reorganization  is  en¬ 
dorsed  by  the  directors  of  all  the 
companies  as  giving  each  rlass  of 
e.xisting  security  holders  a  fair  and 
equitab'e  share  in  the  enterprise  and 
Its  future  earnings. 

Holders  of  substantial  amounts  of 
all  claszes  of  the  -securities  have 
assured  the  directors  that  they  win 
support  the  plan.  i 

The  reorganization  comm.ittee! 
members  commise  W.  A.  Arbuckle  ofj 
Montreal  “ 


CANADA 

PiRMANENT 


The  statements  contained  herein  are  hosed  upon  information  obtained  from  official  sources  hUantBSta  event  to  be  construed 

as  representations  by  us,  ' 


Mof  tqaqe  Corporation 

HM'f  C(‘lcs,320BaySt.,T9renlo 
A;.--)  licMd  $62,009,000 


J.  T.  Bryden  and  D  H. 
5IcDougall  of  Toronto  and  E.  G. 
Smith  end  P.  A.  Thomson  of  Mont¬ 
real. 


1 


t:ie  financial  times,  Montreal,  june  is,  1943 


BUSINESS  SHOULD 
HAVE  A  PLACE  AT 
PEACE CONFERENCE 


C.M.A.  Urged  to  Co-operate 
With  U.S.  on  Post-War 
Problems 


Bank  Of  Canada  Head  Discusses 

The  Future  Of  Business  1  MIXED-FARMING 


By  GRAHAM  T  TOMBRS. 

CoTfrnnr  til  th-  Hark  of  Carsda  and  Chairman  of  Tha  Foroifn  Xxrhanra  Board. 
In  Addrrea  to  tbs  Annual  Msstina  of  ths  Canadian  Manufacturora 
Association,  Toronto.  Jnns  10. 


Increasingly  Wide  Use  of  For¬ 
est  Products  Noted  at 
C.M.A.  Meeting 


REPLANTING  IS  VITAL 

Toronto  —  Agriculture  held  an  im- 


-  In  April.  1340  I  €xpre.ssed  the  view  depend  almost  entuely  on  voluntary  forbid  that  this  should  be  allowed  to  - 

a.- 4  0  wr-Ac-uirc  T  rccftv’c  ai  time  went  on.  the  war  effort  savings— hence  the  stress  laid  on  this  divert  time  and  energy  from  the  nrPT  AKTTNr:  !«:  V'lTAT.  m  m  ^  if  m 

MAR  TEACHES  LESSONS  would  necessarily  absorb  an  mfinite-  feature  of  the  war  programme.  prosecution  of  the  war.  But  if  post-  KltrUAIN  lIxNu  lo  VllALi  9  9  •  IT  you  have  Cultivated  a  taste  for  some 

-  I  ly  larger  proportion  of  our  labor  and  We  have  had  occasion  to  be  re-  war  plans  are  to  be  timely  and  effec-  _  . . 

Good  M'llI  Result  if  Thev  Are  production,  with  the  result  that  civi-  minded  of  its  importance  very  re-  the,  a  way  must  be  found  to  give  Toronto  —  Agriculture  held  an  im-  imponea  pipe  TODOCCO,  you  SnOUia  cerraiHiy  Try 

Vrtf  Pnronffcn  ftavc  Cir  Tiive  ‘  -^-ould  have  to  do  without  many  eently  during  the  Fourth  Victory  consideration  to  the  very  serious  portant  place  in  the  conference  dis-  Piceadillv  Saecmllv  blended  In  Canada  to  nleasa 

Not  Forgotten  Sa;s  Sir  erne  I  the  things  which  they  desired,  or  Loan  drive  I  would  like  to  take  this  problems  involved,  and  to  formulate  cussions  at  the  annual  meeting  of  nccoailiy.  specially  Dienaea  in  g.anaaa  fO  piease 

Baillieu  in  Clging  Anglo- ;  they  lj«come  accustom-  opportunity  to  pay  tribute  to  the  job  policies,  tentative  in  many  cases,  de-  Canadian  Manufacturers  Asso-  exacting  tastes,  it  IS  on  Q  Par  With  the  best* 

American  Industrial  Part-  j  ed.  a  number  of  people  did  not  agree  done  during  that  campaign.  It  goes  finite  when  that  is  practical.  The  ciation.  MaJ.-Oen.  H.  Kennedy,  quar-  »  f* 

nership  perhaps  did  not  fully  under-  without  saying  that  the  success  of  public's  attitude  t.owards  the  future  ter-master  general  of  the  Canadian 

_  stand,  that  statement  Perhaps  it  was  the  loan  was  due  to  the  magnificent  after  the  war  is  influenced  in  a  ma»  Army  and  Dr.  John  S.  Bates,  of 

TA-«r,tr_xha.  hiltiopwmen  thnuld  :  However,  response  of  millions  of  Canadians,  |  jor  way  by  the  lessons  we  have  learn-  Montreal  were  among  the  speakers  ^  J  •  I  1  __ 

^  3  very  dead  issue  to-day,  and  I  but  I  am  thinking  at  the  moment  of  I  ed  during  the  war.  Demonstration  of  recognized  that  muted  farming  1  ill  A/ 

have  a  seat  at  the  peace  confeience  introduced  the  subject  with  those  who  had  the  responsibility  of  the  fact  that  the  unemployment  increasingly  important  and  that  /  _ 

after  the  war  was  urged  at  the  an-  any  desire  to  revive  an  obsolete  ar-  making  the  approach.  We  owe  a  lot  |  problem  can  be  solved  and  that  Can-  connection  forestry  could  play  LONDON  "'h  ■■  ' 

nual  meetmg  of  the  Canadian  Manu- '  gument.  1  have  mentioned  it  simply  to  the  tens  of  thousands  from  iU  !  ada  has  the  capacity  to  produce  goods  '  vital  part.  This  referred  not  only  .  w**,  •  iir*-" 

facturers'  Association  bv  Frede-irk  '  as  a  rcmuider  of  how  far  we  have  walks  of  life  who  gave  their  time  ;  and  services  on  a  grand  scale,  has  Si'aat  pulp  and  paper  industry  SMOKING  MIXTURE 

C.  Crawford,  of  Cleveland,  president  gone  mentally,  as  well  as  in  other  and  energies  to  the  tremendous  task  j  left  an  indelible  impression  on  the  I  ti''®  increasingly  wide  use  of 

of  the  National  M.anufarturers  Asso-  i  ways,  in  the  comparatively  brief  per-  of  the  general  canvass;  to  the  or-  public  mind.  The  typical  attitude  Is  I fibre  in  the  manufacture 

ciation  He  added  that  the  C.M.A  and  |  iod  of  three  years  Did  any  of  us  rea-  ganizations  in  factories  and  other  that  what  was  proved  possible  under  i  m a n.v  products.  ,  It  COStS  yOU  l6SS 

the  N.M  A  should  hold  a  conference  i  lu:e  how  large  a  production  Canada  !  business  concerns  which  strove  so  war  conditions  ought  to  be  easy  j  Maj.-Gen.  Kennedy  said  Canada's 

with  industrial  organizations  in  !  "'as  capable  of?  Would  we  have  j  hard  and  so  successfully  to  reach  a  in  peace-time.  Underestimating  the  industries,  pulp,  paper  and  ■  ■ 

countries  not  now  at  war  with  the  ;  thought  it  possible  that  the  Anned  j  high  level  of  bond  purchases  imd«-  i  practical  difficulties  involved  is  a  j  lumlwring,  far  outstripped,  with  their 

United  Nations  to  consider  business  Forces  and  war  industry  could  grow  the  Payroll  Plan,  and  last,  but  not  j  dangerous  tendency,  but  there  is  no  j  ancillary  industries,  apy  other  Indus-  ~  - - 

and  economic  nost-war  problems  i  to  such  tremendous  proportions  as  least,  to  those  who  saw  to  it  that  |  disputing  the  fact  that  the  people  of  |  trial  group  in  the  dbminion  in  em- _ 

‘Such  a  conference  could  be  an  in-  ■  they  have,  without  involving  more  corporate  resources  were  mobilized  in  i  this  and  other  countries  expect  prac-  !  Pioyment  of  labor,  wages  paid,  value  ' 

valuable  aid  to  the  governments  ot  serious  shortages  than  any  we  have  full  measure.  1  think  all  those  who  :  tical  results  from  post-war  plans  j  output  and  effect  on  favorable  that  square  mile  to  reproduce  fresh  only  as  a  last  resort  or  under  ur 

cur  countries  by  prom'otmg  that  kind  experienced  to  date?  There  may  be  participated  in  this  work  deserve  con-  I  comparable  to  those  achieved  in  war-  i  f*'ade  balance.  Gen.  Kennedy  before  crops  for  centuries  to  come.”  usual  conditions,  such  as  cheap  foi 

of  international  understanding  and  'some  in  this  room  who  saw  all  the  |  gratulation  for  what  they  have  done  time.  It  is  up  to  government  and  j  ^^®  manager  of  the  Quebec  The  tendency  of  many  small  mills  est  land  and  cheap  labor  close  to 

trade  which  m  turn  would  help  dim-  possibilities  clearly  three  years  ago.  j  in  the  past,  and  for  what  I  am  sure  business  to  establish  a  working  part-  I  Forest  industries  Association  at  Que-  and  “pulpwood  butchers”  to  "cleaT  mill  site, 

mate  the  causes  of  international  '  but  I  imagine  they  constitute  a  very  |  they  will  manage  to  do  in  the  future.  |  nership  as  effective  and  harmonious  j  '5®®-  cut”  theii-  timber,  uking  all  trees  of  There  are  some  26.000,000  acres  o 


YoURToBACCOniST 

WIU.  TELL  YOU  . . . 


9  9  9  if  you  have  cultivated  a  taste  for  some 
imported  pipe  tobacco,  you  should  certainly  try 
Piccadilly.  Specially  blended  in  Canada  to  please 
exacting  tastes,  it  is  on  a  par  with  the  besL 


Piccadilly 

LONDON  % 

SMOKING  MIXTURE 

It  costs  you  less 


economic  friction — because  trade  and  ^  small  minority,  of  which  I  for  one 
economic  friction  alwavs  lie  at  tne  '  do  not  form  a  part. 


very  heart  of  world  conflict.”  __  _  _  ,  ,  .  .  ,  .u  ■ 

,  .  !  from  these  happenings  is  that  we—  i  '’iduals  or  small  businesses.  This  was  i  .f  4>  4  not  most  of  the  important  hydro-  of  forest  land  to  cut  and  run  opera-  abused  and  is  still  mismanaging  hi 

Anglo-American  Panne  s  ip  i  course,  other  countries  as  i  surely  an  excellent  record  It  is  ex-  j  Government's  most  important  post-  ®'®®tric  installations  in  Eastern  Can-  tors  or  to  bolster  false  colonization  forest  heritage  on  a  scale  that  few  c 

An  Anglo-American  partner.-hip  j  ^ell  —  can  accomplish  tremendous  Uf«niely  important,  both  for  the  pres- |  objective  is  that  there  shall  be  I  prosperous  schemes  should  be  seriously  called  our  worst  operators  have  ever  ap 

was  suggested  by  Sir  Cin  e  EaiUieu.  |  things  if  we  have  the  courage  to  try,  I  ®nt  and  the  future,  that  government  ■  emplo’-menf  at  reasonable  living  '  ennanaunities  from  Powell  River,  B.C ,  under  review  by  the  people  of  the  proached.” 

united  Kingdom  member  of  the  :  the  determination  to  push  on  at  all  |  debt  should  be  as  widely  distributed  i  standards  for  everyon*  wiiimg  and  ^  Liverpool,  N.S.,  were  founded  by  |  province  concerned.  In  Mixed  Farming 

Combined  Raw  Materials  Board  and  '  ,;r,;ts.  and.  most  important  of  all.  if  '  possible  If  we  were  successful  m  '  able  to  work  Som.»  of  the  things  depend  for  their  lifeblood  upon  i  Gen,  Kennedy  characterized  lack  Dr.  Bates  said  that  mued-farming 

rrem.ber  of  the  British  Supply  Coun-  i  ne  have  a  goal  which  we  are  unitedly  |  approaching  a  distribution  of  debt  in  :  jjjai)  ^^-ant  after  the  war  are  prop-  exploitation  of  the  forests.  |  of  security  of  tenure  of  lea,sed  lands  would  be  the  great  hope  for  agrlcul'^ 

cil  in  North  America,  who  said  that  '  a^-eed  must  be  reached  T'hese  are  |  "'hich  interest  payments  to  indivi- |  gj-jy  ^-irjain  the  field  of  government  Unless  forestry  and  farming  were  as  one  of  the  gieatest  deterrents  to  fure  in  the  post-war  period  an  di- 
a  great  good  wiH  arise  from  this  e  ar  '  verv  obvious  remarlrs  —  platitudino’is  duals  were  proportionate  to  theu-  tax-  '  rather  than  private  busine'ss.  It  is  up  closely  integrated,  the  exodus  sound  and  long-term  forest  manage-  versification  would  be  th'  cheerina 

if  the  lessons  of  yesterday  are  not  lemarks  if  you  like— but  there  are  aWe  capacity,  our  debt  would  never  ^  government  to  make  plans  for  th*  French-Canadians  to  industry  ment,  and  the  sooner  the  provinces  prOspect  for  wood  etad  fibre,  1 

forgotten  "The  reason  as  I  see  it,  for  j  lessons  involved  which  it  wp.!  pay  us  represent  an  embarrassing  burden  It  '  provision  Of  these  desirable  things"  would  continue  at  an  accelerated  recognized  this  the  sooner  would  "A  background  of  protected  forest! 

the  ears  between  1314  and  1933  is  be-  i  to  remember,  lessons  which  are  at  ^  great  number  of  people  will  do  ■  n-hether  they  be  social" services,  pub-  ^P®®®*'  l®a'ing  Canadian  farms  to  be  sound  forestry  methods  be  generally  and  wise  cutting,  supported  by  pubiij 

cause  Britain  and  the  United  States  j  the  same  time  an  encouragement  and  I  their  utmost  to  buy  bonds  during  the  ;  [jj  „-orks  or  what  "not  Bevond  th*  ®P®’'3ted  by  the  southern  European  practised  on  leased  lands.  funds  whenever  sound  practice  overJ 

did  not  make  clear  to  the  ^-orld  that '  ^  warning  for  the  future.  I  should  |  to  hold  on  to  them.  1  be-  i  po^t  of  providing  adequately  the  '■®®®^-  '"'^th  their  lower  standards  of  Sound  cutting  methods,  as  prac-  steps  the  limits  of  business  prof9 

there  was  a  point  at  which  Amen-  i  jijje  to  com*  back  to  that  subject  a  i  heve  that  we  may  come  not  too  far  |  functions  associated  with  the  modern  hving.  tised  in  the  Scandinavian  countries  will  be  the  stimulus  needed  by  mail 

can  and  British  opinion  would  stand.  .  ijttje  later  on,  and  take  a  few  mm-  !  tiiat  id®al  I  ant  not.  of  course,  a  government  objective  of  full  I  ^  Industry  will  solve  Canada's  future  forest  re-  ufacturers  to  keep  up  with  new  deveS 

Rather  the  tendency  was  to  isola-  ;  ut*-  now  to  speak  of  the  financial  I  suggestmg  that  even  domestic  debt  j  emplo'-ment  may  be  regarded  as  an  !  1340  said  Gen  Kennedy,  the  quirements,  with  planting  necessary  opments  in  industry.”  A 

tionism.  ;  and  economic  measures  which  have  I  can  be  pushed  up  to  astronomical  under^-Titlng  p^gramme,  i.e.,  the  '  Pn^P'  PaP®®  and  lumber  industries  j 


they  will  manage  to  do  in  the  future.  |  nership  as  effective  and  harmonious  |  n®®-  cut”  theii-  timber,  uking  all  trees  of  There  are  some  26.000,000  acres  o| 

One  of  the  most  inspiring  features  !  as  the  submerging  of  more  selfls'n  '  Gen,  Kennedy  said  the  forest  in-  sufficient  size  to  make  a  saleable  farm  woodlot  from  Manitoba  to  thi 

of  the  campaign  was  the  amount  of  j  interests  in  the  fight  against  our  j  dustries  have  been  responsible  for  piece  of  material,  must  be  curbed.  Atlantic  coast,  but  “the  average  farmJ 

over  $500  millions  subscribed  by  indi-  |  enemies.  initial  carrying  out  of  many,  if  "Any  system  which  parcels  out  tracts  w-oodlot  man  has  more  consistent!:! 


The  obvious  moral  to  be  drawn  i  *500  millions  subscribed  by  indi-  |  enemies, 
from  these  happenings  is  that  we—  i  ''iduals  or  small  businesses.  This  was  i 


not  most  of  the  important  hydro-  of  forest  land  to  cut  and  run  opera-  abused  and  is  still  mismanaging  hii 
electric  installations  in  Eastern  Can-  tors  or  to  bolster  false  colonization  forest  heritage  on  a  scale  that  few  ol 
ada.  Many  of  the  most  prosperous  schemes  should  be  seriously  called  our  worst  operators  have  ever  api 


Rather  the  tendency  was  to  isola 
tionism. 


•  The  terrible  warnings  of  war  were  accompanied  and  supported  our  i  figures  without  becoming  a  problem  government's  responsibility  is  largely  :  ®mpl®.''®d  nearly  73.000  workers,  and 

forgotten  and  disregarded  but  we  can  growmg  war  effort,  I  There  is  bound  to  be  some  degree  g  residual  one.  If  private  business  '  P®*d  more  than  $30,000,000  in  wages, 

take  heart  in  the  fact  that  our  great  i  >(.)(.  4.  of  unevenness  in  distribution,  and.  at  !  ^  |  Nearly  $750,000,000  were  invested  in 

nations  have  never  seen  so  much  of  ^  emphasir*  one  '  *  I®'’®!-  that  would  create  then  the  government  mim  accept  the  Hiem,  and  the  value  of  their  prod- 

each  other  as  in  the  past  three  years.  J  .  serious  difficuitie^not,  however  at  responsibility, 

tant,  and  not  too  widely  understood  |  Vre-ilT  of  the  There  may  be  a  tendency  on  the 

i  "  Of  the  war.  business  to  regard  the  post- 

earh  rtthpr™”*  present  day  have  so-called  im-  t  u*  u  *  v  ^  £ome  misgivings, 

hand  about  ea.h  other.  oncial  considerations  limited  or  de-  j  In  spite  of  what  has  been  done  anxiety  appears  to  stem  from 

For  Post-War  Plans  termined  the  scope  of  our  war  effort  I  ni  the  field  of  taxation,  m  spite  of  ^hree  main  sources  First,  there  is  the 


A  Big  Industry  will  solve  Canada's  future  forest  re-  ufacturers  to  keep  up  with  new  dev^ 

I  In  1340  said  Gen  Kenned:,’,  the  j  quirements,  with  planting  necessary  |  opments  in  industry.”  / 

pulp,  paper  and  lumber  industries  |  i 


To  Make  Holidays  Count 


point  Vhich  I  believe  to  be  Impoi-:  | 
tant,  and  not  too  widely  understood  j 


responsibility, 

There  may  be  a  tendency  on  the 
part  of  business  to  regard  the  post- 


For  Post-War  Plana 


T  ,  J  period  with  some  misgivings. 

In  spite  of  what  has  been  done  1-^15  anxiety  appears  to  stem  from 


I  Does  that  imply  that  financial  con-  .  --  -  - 

Now  is  ^h®  ‘™®  J®  ^®  i  siderations  are  of  no  importance,  that  ,  Personal  savings, 

tlon  for  postwar  development  by  .n  ,  ^  ^  ^  meaningless  sym-  !  money  which  peo] 

mamtenance  and  es^ablis.hment  of  ^  |  obviously  tren 


the  larp  volume  of  corporate  and  Uncertainty  surrounding  the  post 
personal  savings,  the  amo'ont  of  caaov,-)  n,*.- 


ucts  for  1940  was  more  than  $430.-  '  '  .  ... 

000.000  most  of  which  w-as  expaorted,  special  Correspondence  I 

and  w-as  the  major  factor  m  mam-  Samt  John  —  Hon  C  H  Blakeney,  sible,  this  year,  w-ithout  the  formal! 

taining  the  value  of  the  Canadian  provincial  Mmister  of  Education,  has  ify  of  writing  the  junior  matriculay 
rnm  is^u^d  an  appeal  to  scliool  teachers  fion  examinations  providing  that  thp 
mencof  the  province  to  assist  in  work  on  ^oy,  or  girl,  meets  certain  spec^ieid 

mences  to  compare  with  the  forest  summer  as  a  result  requirements.  The  move  has  b^fen 

industries  Even  mining  and  its  prod-  „  made  to  meet  the  acute  farm  l^bor 


mences  to 
industries 


and  establishment  of 


.nai  pa  ii-gi.,  iiM  amo-inc  01  war  economic  situation  Second,  there  I  ,  ana«m‘r  ei-rer  tn  in  the  shortage  of  manpower  for  agri-  maae  to  meer  in 

f  f  f  rf  ^  the  fear  that  government  does  not  j  'Zsi  am,-l  culture.  The  minister  Va id  that  not  "'hortage  problem 

recognize  the  need  for  legitimate  |  pave  never  given  sufficient  students  but  teachers  must  be 


meet  the  acute  farm  la/bor 


Winnipeg  —  Retail  sales  in  Manl- 


* .  r-  I  rprtVlbrcril  3  VaSt  llUmu^r  Ol  man  CIIUIL  Lumto  IIIM.  dlilU  Lllrirr  I  r*  u  #  A  1  , 

Planning  conference-  !  h^urs  of  ^'ork  f^?voted  entirely  to  '  in  fact,  enough  productive  capa- I  undere3..i- 

•It  IS  most,  important  that  ®'‘®u  ,  n-gr—a  substantPl  p’-oportion  of  th*  '  ®!tv  left  over  to  satisfy  all  non-war  ™®®®  the  problems  involved  in  suc- 

under  war  conditions,  we  maintain  I  man  houirof  work  which  our  '  demands  Hence  the  needs  for  con-  I  ®’-tully  transferring  oui-  wonomy 
least  a  token  trade,  wherever  pos-  |  ,,  g^l.  pf  p.rformmg  I  trols  and  for  rationing.  I  think  it  is  ®-  ^h®  volume  of 

sibl*.  with  orh*r  countries  m  article^  LTut  ;  nAt  repres-m  product  i  a  danzerous  illusion  to  believe  that  I  °'her  useful  activities 

cf  oeacetime  commerce.  '  h*  said  '  If  !  f, on  to  satisfy  civilian  n**ds  If  w*  !  controls  and  rationing  can  ever  do  j  "  h*®!!  will  be  required  to  provide  fuU 

the  oroper  foundation,,  ar®  laid  no-v.  I  A.AAiA  1  I'ne  n’hni*  inh  Thev  ran  h*ii-i  to  Hri  cmplov  mcnt  for  the  great  numbers 


thought  to  the  problem  of  makmg  an  recruited  for  farm  employment  as  Winnipeg  -  Retail  sales  in  Manl- 
acre  or  a  square  mile  of  our  forest  agricultural  situation  is  becom-  teba  exceeded  .$200.000,!)00  in  1941.  ac- 
repeat  its  value  .  more  acute  each  day.  He  ex-  cording  to  preliminary  compilatnoM 

"The  real  value  of' any  -^quai-e  mile  Pr®s*®d  the  hope  that  both  teachers  for  the  census  of  merchandisinij  an^ 


least  a  tOK*n  iraa?.  wnerever  ar>L-  ,  _  ...  ,  .  .  _ '  t-Al-  .aH  TAa  T.tiAoinA  T  thmlr  w  l-  '-ai  lu  me  loiume  ni  "VU.U  1,11c  luini.  m  0111,111*  occuicu  nuiii  an  iiic  iciau  i-rdaui* 

3l*.  with  oth*r  countries  m  articles  “1®  rPhre-Pnt"^nrh”\w^  ;  s  dan-erous  illusion  to  believe  that  |  production,  or  other  useful  activities.  the  present  day  labor  problems.  It  establishments  in  Manitoba  in  1941 

oeacetime  commerce. '  he  said  '  If  '  we  '  contr'if-  and  rationing  can  ever  do  I  '’  ft*®!''  "  ill  be  required  to  provide  full  '  be  one  of  confidence  The  danger  of  was  preferable,  he  said,  that  they  w-ith  sales  of  $200,821,000,  in  mcreass 

tne  oroper  foimdation.s  ar*  laid  no-< .  ; , ^JL''‘A/"he”rrer  i  the  w^hole  lob  Thev  can  h*lD  to  do  f°r  ff^®  ^r®®!  numbers  |  planning  on  too  small  a  scale  is  th*  take  up  agriculture.  of  six  per  cent  over  the  $133,243,900 

vo-j  will  ha'p  a  useful  advantag*  mj“  a-^p  lea -h-Z  the  iob  bur  unless  thev  are'uooort-  f®*  Iff®  I^o®®®^  and  the  war  fac- I  greater.  Neither  government  nor  It  is  also  announced  that  admis-  recorded  for  1930,  the  only  other  year  . 

competing  for  these  important  mar- ;  ^a  ed'b"%  bv  savings  and  most  '  f°®‘®^  Staggers  the  imagination.  At  '  business  can  afford  to  ignore  the  sion  of  high  school  graduates  to  the  for  which  complete  retail  trade  sta- ] 

ke-ts  When  normal  tunes  return  "  j  fhe*^ sip?  ^  of  ^  of  a'il.  bv  public  co-oJeraS,'  Ton-  ^^«'®  time,  it  is  a  challenge  to  j  responsibUity  of  doing  its  part-.  provmcial  universities  w-ill  be  pos-  tistics  are  available.  ,  j  | 

He  said  the  appointment  of  Cana-  ,  t^rk  arwTll  as  ISose'  [  trols  w-iUbe'unable  to  sUnd  the  pres-  ^  ' 

dian  m.iniStPia  to  A.*  ntma.  Brazil!  -  _  '  .tin-p  r  think  th,at  is  t.riip  even  in  to- 


would  assist  to  the  limit  in  solving  secured  from  all  the  retail  trading 

-  the  present  day  labor  problems.  It  establishments  in  Manitoba  in  1941 

confidence  The  danger  of  w-as  preferable,  he  said,  that  they  w-ith  sales  of  $200,821,000,  in  increass 
on  too  small  a  scale  is  th*  take  up  agriculture.  of  six  per  cent  over  the  $133,243,900 

Neither  government  nor  It  is  also  announced  that  admis-  recorded  for  1930,  the  only  other  year  , 


engaged  in  war  w-ork  as  w-ell  as  those  trols  will  b®  unable  to  stand  the  pres- 
who  are  still  working  in  the  civilian  I  sure  I  think  that  is  true  even  m  to- 


ard  Chile  was  an  indicat.on  of  tne  .  econom;-  But  we  are  •  talitarian  countries,  and  must  apply 

value  "hich  Canada  a.  a.l.e^  to  .h  ,  barter,  so  the  din-  i  even  more  forcibly  to  the  democra- 

promotion  of  clever  relations  with  th^  1.^  ha.s  to'be  mad*  bv  th*  orocess  !  mes  H  the  controls  gave  way.  the 

countries  of  La, in  .^n,  nca  and  th.  taxation,  by  a.skmz  people  to ,  result  w-ould  be  inflation  For  years 
goverr.rnent  war,  looking  forward  to  monev  to  th-;  now,  you  have  heard  and  read  a  lot 

!  government,  and,  last  but  not  least,  on  this,  subject  You  may  be  a  little 

r  -*r  '  rationing  and  controls.  Spending.  |  tired  of  hearmg  about  it  I  thmk  a 

Can. da,,  trad,  communion, r  ..--  j  .^gving— all  thes*  ar*  svm-  j  good  many  people  are.  But  I  do  noi, 

h-  in^-'TUTn'atTo^bt  i  tolized  m  dollars  The  symbol  and  j  apologize  for  m.entioning  it.  because 

irT  ^hATv■  Af' ■  th®  U^ures  fonowmg  It  hav*  a  verv  j  th*  battle  against  inHation  is  in- 


the  imagination  and  to  business  It 
requires  positive  and  even  daring  | 
contributions  from  everyone  con¬ 
cerned  —  not  negative  or  timorous 


not  in  an  age  of  barter,  so  the  din-  i  ev*n  more  forcibly  to  the  democra-  vunurou. 

Sion  ha.s  to  be  mad*  bv  th*  process  I  ®i££  If  the  controls  gave  way.  the  ih*  fart-Art  t-b*  I 

Of  taxation,  '  Tc^TVoThave'^hS^fnT  rS  f  lo?  ^^^tiation  are  unfavoTabU- 

Tut  ^no^  lelT;  j  S 

h  rationing  and  controls  Spending,  tired  ^I  heamg  about  ^  Ld  indicating  a  commend/blTS^ 

taxation,  .savmg-all  these  are  sym-  ^ood  manj  people  are  But  I  do  no.  aa.aa«„»*  infmatinAxii-  m 


unsurpassed  bv  an.v "other  nation,  he  |  7'  “"i*.  !  fh®  °batti*^'^a-Tin”r°innation '^is'*m-  '"tt®*  these  objectives,  governments 

added  U  is  a  bodv  of  highly  trained  7"®  f’^ures  following  n  ^  '®®'’  "  (jVf.-'j'itv  The  most  *t'e  pointing  the  w-ay  tow-ards  a  world 

and  capable  m*r  of  ou  standing  t®al  meaning  for  all  of  us  They  t*’  :  severe  economic  fluctua- 

usefuln*ss  and  abihtv  •  ‘f  T  ""T"  TT  n"  h*btT^.-^en^  -half  not  T*  might  become  a  thing  of  the 

"  As  sooo  a.s  reacet.me  conditions  i  ®tid  how  its  burden  is  _^!ng  divided  not  behind  and  we  .hall  n^  be  ^ 

.  ,,  ,  !  pmnnc*:;f  niir  taxRtlOT  OUt  Ol  tn?  ^  OOao  Ulltll  tn6  p?riOQ  01  *.t..**  *,  ^-11  1 

cermit.  our  orzanirati-'n  will  b*  j-,  -'--i-— t  1,  a,-dv  Me:.Hv  t’®'®  that  tltese  efforts  will  be  suc- 

.-<nwnd-  !  ®«'t’hle,  .show  that  re-  po*t-war  .,carcitie*  i.  mer.  Nearly  j  j 

S  needs  of  Canadian  exporters  m  background  of  economic  sUbilit" 

alf  parts  of  the  world,"  he  said  governm*nt  expendit.nve.s  As  of  adding  in  ^  but  name  than  precedent  All  this  is  on  the 

individuals  and  conipanies,  look  at  lip  ser'icp  is  needed  E\enone  of  us  ^  ledepr 

AVajfes  and  Pressure  Groups  then*  tax  bilks,  they  might  easily  tend  can  do  something  to  help  or  hinder  ®  ^  *  4* 

Henry  Taylor,  memb-w  of  the  N.a-  to  thmk  that  the  payments  were  on  the  struggle  I  should  like  to  add  thai  busmess. 

tional  War'  Labor  Committee  told  ^  *®^>®  "hich  would  cover  war  costs  t't  ™®  that  business  should 

the  conference  on  manpower  that  and  leave  something  over  In  fact,  effort  but  aL-o  to  the  work  of  re-  ^ 

cn*  of  the  -.enous  problems  confront-  however,  they  do  not  go  more  than  ®ytis.®>^t!on  po.t-w^ar. 

mg  th*  government  was  the  resist-  half  way,  and  even  that  mark  is  dif-  ta-k  will  be  rendered  assumption  that  It  wUl  get  iT 

arcs  of  pressure  groups  makmg  ap-  icult  to  reach,  a.s  we  and  other  coun-  der  if  Amongst  other  things,  successful  pn- 

Pheations  for  wage  increases  Of  tries  have  learned  by  experience  Un-  us  ii  a  highly  disorga^^  ,,3^^  right  to 

ihesc.  32  per  cent  came-  from  em-  1®*^  it  were  possible  to  impose  taxes  I  believe  tha  .  m  Part  at  least,  pre.-  reasonable  profits-to  have  the 

plover  group.’,  partly  because  of  pres-  ®n  w-hat  amounts  to  a  means  test  sm-esagain.t  toe  wage  and  ^  opportunity  of  making  money  as  well 

Le  from  labor  bodies  and  partly  basis,  the  proportion  of  expenditures  ceUmgs  are  caused  by  toe  fee  ingot  Busmess 

because  of  competitive  conditions.  "i®I  by  taxation  cannot  be  great  y  must  not  expect  preferential  treat- 

Th»  government  policy  concer.img  |®‘®®®^'“®'I  I"  .lusL®®-  •■’Uch  a  ty-  tvTt^Th.v  t.hmnd'Tln  thei-  I’®"*'  government  at  the  ex¬ 
wages  1.S  that  stabilization  cannot  be  ®®tmg  millions  of  p^ple.  would  have  they  that  they  toould  do  then  ^ 

.static  but  must  be  chang'd  from  tmie  to  be  refundable  at  least  m  part.  B-ut  be*t  to  make  /h.le  the  sun  omy.  but  as  long  as  private  mdustry 


real  meaning  for  all  of  us  They  te'l  creasing  in  difficulty  The  meet  .'c- 
much  of  the  story  cf  om  w-ar  effort  v*re  testing  period  is  ahead  of  uz. 


to  co-operate  internationally-  to  se¬ 
cure  these  objectives,  governments 
are  pointmg  the  way  tow-ards  a  w-orld 
in  w-hich  severe  economic  fluctua- 


WAGES  *  TAXES  *  DIVIDENDS 


and  how  its  burden  is  b*mg  divided  net  behind  ik.  and  we  -hall  not  b*  _ 

amongst  our  People  The  taxation  out  of  the  woods  untU  the  period  Of  flf  toe'fS'fort  w^l  sSc 

figures,  for  exampl',  .show  that  re- I  post-war  .scarcities  is  over.  Nearly  JlT/fui  ^  a?rT: -kill 
c-ipts  cov'r  about  50  per  cent  of  D-  |  ev  eryone  agrees  on  the  ^^|5^bility  Aground  of  economic  stabilit" 
mminn  governm*nt  exp*nditure.s  As  of  avoiding  inflation,  but  moie  than  Precedent  All  this  is  on  th* 

individuals  and  companies  lock  at  lip  service  is  needed  Every-one  of  us  ^  lerippr  "  1 

then-  tax  bilk,  thev  might  easily  tend  can  do  something  to  help  or  hmd®.'  j.  ”  a  4,  | 

to  thmk  that  the  payments  were  on  the  struggle  I  should  like  to  add  that  .  .  nrivate 

a  scale  which  would  cover  war  cos’s  Success  is  vital  not  only  to  toe  w-ar  h  .-m*-— 

and  leave  something  over  In  fact,  effort,  but  also  to  the  work  of  re-  Tieafm'nf  an^  tJoSd  i 

however,  they  do  not  go  more  than  construction  post-war.  That  latter  future  on  the  1 

half  way,  and  even  that  mark  is  dif-  task  will  b*  rendered  infinitely  har-  g-sumption  that  it  wUl  cet  P  I 
ficult  to  reach,  as  we  and  other  coun-  der  if  toe  close  of  hostilities  finds  ^  suc-ess-ful  nri-  ! 

tries  have  learned  by  experience.  Un-  us  m  a  highly  disorganized  condition.  business  means’  the  right^  to  i 

less  it  were  possible  to  impose  taxes  I  believe  that,  m  part  at  least,  pres-  “nabl®  the  * 


without  precedent  All  this  is  on  the 
right  side  of  the  ledger.  i 

As  for  the,  role  of  private  busmess.  I 
it  seems  to  me  that  business  should  ! 


:i943 

$10,498,348 

$7,700,000 

,  $1,485,842 

.1942 

9,379,203 

8,000,000 

1.485,842 

'!  94 1: 

7,525,606 

4,192,456 

1.485,842 

;i940 

6,108,216 

1,336,531 

1.485,842 

;i939.. 

4,511,433 

244,514 

1.485.842 

because  of  czmpetitn.;' conditions.  "i®t  by  taxation  cannot  be  greatly  must  not  expect  preferential  treat- 

Th'  government  policy  concer.img  |®‘®®®^'“®'I  I"  .lusL®®-  •■’Uch  a  ta*.  af-  ^  I’  ment  from  government  at  the  ex¬ 

wages  IS  that  stabilization  cannot  be  ®®tmg  millions  of  p^ple.  would  have  they  that  they  toould  do  then 
.static  but  must  b*  chang'd  from  tmi*  be  refundable  at  least  m  part.  But  b  *t  to  ^ke  hay  w h.le  the ^  s^^ 

to  time  to  meet  changing  conditions.  ®athei  idle  to  disruo*  the  maUei,  "bn^®*_  J  continues  to  show  the  mitiative  and 

he  said  '  orgamzationah  and  I  dare  that  if  the  hay  is  made  at  the  cost  j,g,.g  characterized 

The  phrase  "equal  cay  for  equal  -'ay  ps.vchological,  difficulties  make  of  inflation,  it  will  turn  out  to  be  a  j 

work '  was  a  misnomer.  It  didn't  ex-  completely  impractical,  very-  poisonous  aop  for  e  eryone. 

tr'ss  the  truth  It  should  be.  equal  '’'’‘'I?®  Ilj®  between  taxa  ion  Today  the  post-w-ar  touaUon  is  suggestion  made  quite  fre- 

A,,.  fAC  .a,.,i  rp--nif-.  ■'  and  expenditure,  we  must  therefore  very  much  in  people smmds  Heaven  .Ac»nf,  times  cs  that,  all 


h*  said 

Ths  phrase  'equal  pay  lor  equal 
work  "  was  a  misnomer.  It  didn't  ex- 


pay  for  equal  results 

Flour  Production  In 

.4pril  .\gain  Expands 

FlO'ur  production  in  Canadian  mills 
amo'unted  to  2.057.355  barrels  in  ! 
April,  as  compared  with  1.960,900  m  I 
the  correspondmg  month  of  last  year,  j 
the  Dominion  B-ureau  of  Statistics  i 
reports.  Total  output  for  toe  nine  | 
months  of  the  current  crop  vear  ag-  i 


ana  expenauure,  'vc  musi  mcreiorc  muen  111  a  quently  in  recent  times  is  that  all  j 

- -  “  controls  should  be  abolished  as  soon  : 

A  ♦  T  J  as  tbe  w-ar  ends  so  that  business  can  I 

Americans  Learnea  rrom  ^p®®^®  Without  interference  pneej 

control,  foreign  exchange  control.  | 
-I  »  'l/'l*  ‘a.*  control  over  material  allocation,  ra-  i 

Canada  in  Making  Munitions  tioning,  all  of  these  controls  relate 

O  to  scarcities  of  one  kind  or  another,  j 

-  .These  shortages  will  not  di5appe,ir  1 

Toronto  —  American  manufactur-  1  ideas,  developed  m  one  country  were  the  moment  hostilities  cease.  On  the  ! 
ers  learned  a  lot  from  Canadians  in  1  P'^t  IP*  disposal  of  the  other  "  oentrary,  w-e  will  enter  the  post-war  | 


fAv  th*  nino  I  turnma  to  war  production  WiUiam  l^®  bPUI®®'®®!'^  threatening  period  with  a  continuing  relative 

repot jc.  Total  output  for  toe  nine  urnmg  to  war  production  WiUiam  of 'critical  raw  materials  scarcity  of  consumer  goodr,  finished 

a  rom’  i  ^  I  Had  been  “pretty  well  broken”  manufactured  goods  and  many  fo^- 

-kg  fi,  f,t-*  Production  Board,  said  ,  through  the  joint  action  of  experts  stuffs.  These  shortages  will  remain  m 

F/’®®*.  i3,Z4b,.3j4  in  tn.  like  ^  g„  addi-ess  lo  the  C.M.A.  annual ;  of  the  United  Nations.  As  long  as  some  degree  until  countries  have 


lOd  of  the  previous  crop  year  The  me*’ing 

percentage  of  output  to  capacity  ..^our  manufacturers  threw  their 
A.Kil  this  year  was  93  0  energies  into  production  for  war. 

Grains  gro'und  m  Canadian  mills  ,  ^.gj.g  g^jjj  thinking  rather 


Of  the  united  Nations.  As  long  as  some  degree  until  countries  have , 
the  w-ar  lasts,  a  steady  supply  of  been  able  to  reorganize  their  affaii-s,  i 


in  .April  were  as  follows,  m  b'ushels, 
lig'ures  for  April  last  'year  be.ng  m 


"Your  manufacturers  threw  their  j  these  materials  can  be  kept  flowing  and  abnormal  demands  such  as  w’orld 

energies  into  production  for  war,  to  w-ar  plants,  he  added  relief  and  rehabilitation  have  been 

while  we  were  still  thinking  rather  |  "Only  recently,  the  War  Production  met,  As  long  as  they  are  nocessarv, 
vaguely  in  terms  of  defence,”  he  said  '  Board  announced  that,  except  for  a  the  controls  are  a  protection  to  the 

"We  learned  valuable  lessons  in  the  '  few  special  programs,  the  United  average  business  man.  They  enable 


rrVin  ?  MS -a?  (7  114 --■7(1 1  j  Stepping  up  production.  We  learned  i  pacity.  toe  machine  tools,  and  toe  chance  of  obtaining  his  proper  share. 

*  ’i'OOb.oai  iz.isa.uu),  experience  in  using  women  j  manpower,  to  turn  out  the  shooting  When  the  shortages  no  longer  exist,  j 

srrnvn  1  s  roy’aitv  r”  ’®''Iustry  and  we  learned  a  lot ,  stuff  we  need  to  crush  the  Axis.  these  controls  become  meaningless:  i 
I.  n.  14441  Aivi  I  I  about  how  to  conserve  scarce  mater-  "I  don't  mean  that  it's  all  over  but  they  simply  cease  to  function.  It 
Second  Inter-State  Royalty  Corp  ^  lals.”  [the  shouting  Th*re's  a  lot  that  lies  would  be  a  great  mistake,  in  my  I 

reports  that  the  company's  inve.st-j  Mr  Batt  told  of  the  cooperation  |  ahead  And  it  w-Ul  keep  us,  on  the  humble  opinion,  if  business  men  al- ! 
ments  m  oil  royalties  h.ad  a  book ;  between  Canada  and  the  United  |  homefront.  working  at  top  .speed  to  j  lowed  their  thinking  on  post-war  i 

value  of  $305,143  as  at  May  31  Gross  j  States  in  the  production  of  war  ma-  |  eee  to  u  that  our  men  in  to?  fighting  1  problems  to  he  colored  or  distorted  ' 

revenue  from  royalty  income  since  terials.  j  services  get  all  of  the  .toooting  stulf  I  by  fear  of  controls, 

acquisition  amounted  to  $73,679  to  “To  facilitate  exchange  of  techni- |  they  need  —  more  than  enough  to  The  task  ahead  of  all  of  us  is  to 
April  30  and  th*  reserve  for  deple-  cal  information,  to  adjust  delivery  j  keep  the  Axis  on  th*  defensive  I  prove  that  th*  rdcord  of  the  last  three 

tion  totalled  .$20,262  to  the  same  schedule,-  and  to  relieve  particular  "And  we  can  do  that,  but  we  can  years  was  no  "flash  in  th*  pan";  that 

date  During  th*  month  of  April  |  shortages  in  machinery  or  compo-  1  do  it  only  if  w-e  resist  any  attempt  to  courage  and  ability,  w-illingness  to 

the  corporation  had  a  gross  royalty  1  nents,  committees  were  .set  up.  com- j  let  down  in  our  efforts,  complacent  submerge  narrow-  and  selfish  inter- 
income  of  .$624,  while  the  accumu!  j  posed  of  experts  in  each  particular  j  satisfaction  w-ith  the  job  w-e  have  ests  in  favor  of  national  well-being, 

ated  royalty  income  for  the  year  field  Under  this  set-up  a  lot  of  j  done  to  date  mustn't  blind  us  to  the  are  enduring  characteristics  of  Can-  I 

1943  amounted  to  $4,039.  ^  I  waste  was  eliminated  and  a  lot  of  new  '  size  of  the  job  yet  to  be  done. "  adians.  Our  vision  of  the  future  must  | 


•  The  annml  wage  bill  is  now  twice  what 
it  was  in  1939.  This  is  partly  because  of  the 
increase  in  the  amount  of  employment  but 
also  because  the  average  hourly  earnings  of 
plant  employees  (cost  of  living  bonus  in-f 
eluded)  have  increased  42.2%.  since  the 
outbreak  of  the  war,^ 

C 

•  Income  jtaxes  \  today  r  are'  more  than' 
3,000%  above  1939.  But  the  company's 
3,188  shareholders  get  the  same  dividends 
as  at  the  start  of  the  war. 

•  This  record  is  typical  of  Canadian  Busi^ 
ness  enterprises  engaged  in  war  production* 
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heavy  expansion  in  invcnlories,  bant 
oblications  increased  considerably 
With  cvirrcnt  assets  up  over  $3,900,000 
at  $11,766,238  and  current  liabilities 
more  than  $3,200,000  grreatcr  at  $9,- 
458,731,  net  Working  capital  shows  an 
Increase  of  about  $610,000  at  $2,307,- 
507. 

Cash  is  up  at  $15,051  from  $5,263 
on  previous  balance  sheet  and,  in 
addition,  there  are  govemment  bond 
holdings  of  $150,000.  Receivables  a.'c 
up  about  $750,000  at  $4,039,942;  work 
in  progress  is  practically  unchangei 
at  $2,087,055;  and  inventories  arc  up 
over  $3,100,000  at  $5,438,133.  Among 
liabilities  bank  loans  are  shown 
about  $350,000  higher  at  $1,332,075; 
payables  arc  up  nearly  $2,000,000  at 
$4,289,539;  while  tax  reserves  show 
an  increase  of  over  $1,000,000  at  $3.- 
306,189.  Net  w'orkmg  capital  ligurc.? 
for  past  2  years  are  shown  herewith: 

— As  at  February  eaili — 

]n4.3  1042 

$  $ 

('urrent  assets  ....  11.7()«.2,3a  T.M.i.sS) 
Current  liabilitie.,  .  ii.toS'.'M  fi.2.30,fl2n 

Working  capital..  ],6!)<i.26l 

Switch  In  Production 

In  submitting  the  report  on  behalf 
of  directors,  J.  Edouard  Labelle. 
president  of  company,  say.s  in  part; 

“The  profit  shown  is  somewhat  less 
than  that  of  the  previous  year,  due 
primarily  to  the  change-over  of  pro¬ 
duction  from  cargo  vessels  to  twin 
screw  frigates,  and  from  one  type  of 
aircraft  to  another.  The  former  ne¬ 
cessitated  the  construction  of  a  dif¬ 
ferent  type  of  engine  and  boiler, 
which  involved  a  large  volume  oi 
technical  reorganization  of  the  ma¬ 
chine  shop  and  boiler  shop.  The  lat¬ 
ter,  particularly,  required  an  exten¬ 
sive  period  for  the  provision  of  jigs 
and  in  tooling  up  to  the  volume  ne¬ 
cessary  to  handle,  large  production 
requirements  of  the  type  now'  bemg 
produced  at  the  plant  located  at 
Cartiervillc.  P.Q..  which  is  a  govern¬ 
ment  owned  project.  The  transfer  to 
that  plant  naturally  involved  consid¬ 
erable  disruption  of  effort  and  was 
not  completed  until  February  last, 
but  production  there  is  j^-ow  well  un¬ 
der  way  and  gaining  rapidly. 

“Net  working  capital,  after  provi¬ 
sion  for  bond  interest  unpaid,  stands 
at  $2,307,507.24.  It  should  be  here 
noted  that  your  company’,s  position 
generally  may  be  affected  by  the  re¬ 
sult  of  discussions  to  be  developed 
with  the  Department  of  Munitions 
and  Supply  as  to  contracts  rc-nego- 
tlation  and  with  the  Department  ot 
National  Revenue  as  to  taxable  in¬ 
come.  The  Item  of  $166,600.00  appear¬ 
ing  in  the  balance  sheet  under  tne 
heading  'Investments"  representing 
the  capital  invested  in  Canadian 
Associated  Aircraft  Limited,  has, 
since  the  cla'e  of  the  year,  been  re¬ 
turned  in  full  bo  your  company. 

“During  the  year,  your  plant  con¬ 
tinued  to  operate  at  maximum  pro¬ 
ductive  capacity.  No  effort  has  been 
or  Is  being  .spared  in  the  search  to 
develop  possibilities  of  greater  utili¬ 
zation  of  .vour  company's  facilities, 
with  the  intent  of  ensuring  that  your 
company's  contribution  to  the  wav 
effort  grows  ever  more  and  more  sub¬ 
stantial, 

“To'  meet  the  steadily  expanding 
production  demand  under  .vour  com- 
panys  war  contracts,  it  has  been  ne¬ 
cessary  to  continue  betterment  of 
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Movement  and  expansion  of  busi¬ 
ness  in  Canada  come  under  tighter 
eoiUiol  under  nhiendments  annouii'-- 
ed  to  the  Warlimo  Pric-e.s  and  Trade 
Board's  regulations  fretz'ng  bu.sine.-s. 
The  order'  eontainir.g  ih«'  amend¬ 
ments,  made  effective  during  past 
week,  make?  changes  in  the  defini¬ 
tion  of  a  busine.'-s,  fiirllier  rcstr  e- 
tio«v  on  movement  a;id  a  consolida¬ 
tion  of  the  .cchedule.s  of  the  previous 
order,  issued  last  November. 

Previously,  for  inslancc,  said  the 
board,  it  was  pos:ib!->  for  a  retailer 
who  sold  men's  clothes  in  one  braneli 
and  women's  rlothe.s  in  another.  In 
add  women's  rlothe.s  to  his  stock  in 
the  men'.s  .store  and  vies  Ven'ka.  I'n- 
der  the  rj?w  order  this  will  not  be 
possible. 
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Results  Affected  By  Change' 
over  in  Production  of  Ships 
and  Aircraft 


Change-over  to  Grain  Alcohol 
Production  Cuts  Profits  and 
Working  Capital 


Down  About  66  Per  cent  at 
Equivalent  of  36  Cents 
a  Share 


On  oiTcrating  profits  reduced  ma- 
1  terially  from  preceding  year,  annual 
!  rcpoi't  of  Union  Gas  Co.  of  Canada 
\  Ltd.,  for  12  months  ended  March  31st, 
I  1943  fhow.s  a  .sharp  eontraction  m 
net,  earnings  after  all  charges  to 
equivalent  of  36  cents  a  share  a.s 
[  compared  with  81.07  a  share. 

Report  points  out  that  drop  in 
earnings  was  due  in  part  to  reduc¬ 
tion  in  revenue  from  sales  and  in 
part  to  fact  that  company  Ls  now 
augmenting  its  natural  gas  supply 
by  refinery  still  gas  purchased  f"om 
Imperial  Oil  and  converted  at  the 
new  plant  in  Sarnia  of  Union  Gas. 
as  well  as  by  operating  more  exten¬ 
sively  its  oil  manufacturing  plant 
aiid  propane  plant  at  Windsor. 

Operating  profit  for  past  year  Ls 
reported  at  SI. 752.075.  at  which  tig- 
urc  it  w’as  $800,000  below  that  for 
preceding  fi.'cal  year.  .After  all 
charges  —  development  co;?t.s  $130,000 
lower  at  $225,697  and  income  taxes 
down  $250,090  at  $175.000— net  earn¬ 
ings  show  a  reduction  of  about  66 
IKr  cent  at  $235,629.  Payment  of  divi¬ 
dend;;.  which  were  widely  reduced  at 
$141.'239  from  $706,199  in  prcvio'u.s 
year,  left  accumulated  .uirplus  about 
$113,000  higher  at  $1.916.1.56.  Profit 


$27.34  ON  PREFERRED 


INCREASED  CAPACITY 


DOMINION 
INCOME  TAX 


Although  plants  of  Canadian  'Vick¬ 
ers  Ltd.  continued  to  operate  at  ma.':- 
imum  production  capacity  during 
fiscal  year  ended  February  28i,h,  1943 
operating  results,  as  shown  in  annual 
report  of  company  made  public  dur¬ 
ing  past  wecK,  reflected  switch-over 
In  production  to  new  types  both  in 
ship-j’ards  and  in  aircraft  plant,  op- 
.crating  profits  and  net  eamings  both 
showing  some  contraction  for  period 
from  figures  reported  for  preceding 
fiscal  year.  Net  after  all  charges  for 
year  under  review  was  equal  to  $27.34 
a  share  on  outstanding  preferred 
stock  of  company  as  compared  with 
$40  a  share  reported  for  year  pre¬ 
vious. 

Report  show's  net  operating  profit 
foi'  12  months  ended  February  28th. 
1943  of  $3,545,888,  a  reduction  of 
about  $850,000  from  figure  for  pre¬ 
ceding  fiscal  year.  Bond  interest,  in¬ 
cluding  interest  on  arrears,  absorbed 
about  $33,000  more  at  $204,116  and 
write-off  to  depreciation  and  amor¬ 
tization  was  about  $320,000  greater  at 
$1,061,336  while  tax  provision  was 
about  $600,000  lower  at  $1,701,379.  Af¬ 
ter  other  deductions  and  additions  of 
investment  income,  up  at  $26,574  from 
$2,102  net  earnings  for  past  year  were 
about  $253,000  lower  than  for  year 
previoas  at  $546,946.  After  adjust¬ 
ments,  balance  sheet  deficit  was  re¬ 
duced  as  a  result  of  ^'car'5  operation.s 
to  $85,963  from  $601,454.  Profit  and 
loss  figures  for  past  2  years  compare 
es  follow's: 

Fiscal  Tears  Ended  February  28th 


A  contraction  in  earning.?,  both 
gross  and  net  as  compared  with  pre¬ 
ceding  fiscal  period  is  shown  in  an¬ 
nual  report  of  Commercial  .Alcohols 
Limited,  for  12  months  ended  -March 
31si,  194.3.  Plant  e.xtcnsion.s  com 
pletcd  during  period  under  review 
are  refiected  in  balance  sheet  which 
reveals  a  reduction  in  net  working 
capital  and  in  cash  assets. 

Income  account  shows  net  oper¬ 
ating  profit  for  latest  year  of  ,$191.- 
162.  .as  compared  with  .$260,497  in 
the  pre\ious  fiscal  year  .anti  net  pro¬ 
fit.  after  all  deductions  amounted  to 
.$63,700,  equal  to  21.$  cent.'?  per  share 
of  common,  as  against  $90,111,  or 
34.9  cc^its  a  share,  in  previous  f  seal 
year.  After  preferred  dividends 
amounting  to  $20,000,  ;,ame  ns  year 
ago,  and  eommoii  dividends  of  $4<i.- 
103,  against  .$39.33$.  .surplits  i.irried 
forward  was  inrrea.sed  by  .$3,397.  at 
$190,582  compared  with  $1$3,9S5  a! 
end  of  la.st  fiscal  period.  Profit  and 
los-?  figures  for  past  2  years  com¬ 
pare  as  follows: — 

—  Vrar^  Kndrit  Mnrrh  31— 

jiMa  ; 


i  HE  exigency  o:  giving 
thought  to  taxation  in  the 
above  fields  makes  it  very 
necessary  that  your  Estate 
be  analyzed  in  relation  to 
your  present  or  contem¬ 
plated  V/ill. 


Consumers'  subsidies  to  be  paid  by 
the  Prices  Bo.ard  during  the  fi,‘=cal 
year  ending  ncxi,  March  31  to  keep 
down  the  cost  of  living  are  e.stimatcd 
at  $120,000,000.  the  Senate  linance 
committee  was  told  by  D.  C.  Abbott, 
parliamentary  assistant  to  Finance 
Minis-.cr  Ilsley. 

He  said  the  payments  would  be 
made  through  the  Commodity  Prices 
Stabilization  Corporation.  The  total 
is  an  increase  of  $40,000,000  over  sub¬ 
sidies  paid  last  year,  of  which  the 
major  item  was  for  more  than  $26.- 
000,000— a  transportation  subsidy  on 
petroleum  products,  ehicfly  for  the 
armed  forces. 


Our  officers  will  be 
pleased  to  discuss  thc.se 
matters  either  personally 
or  with  your  Notary  or 
lawyer,  without  cost  or 
obligation. 


Net  oper.  pi-'-^fit 

Kxee.  .-alaric.'^  .  . 
nirector,'’  fpr.i  . 

L,renl  fee,-.  . 

nopreriation  .  . 
Income  ta.\es  .. 


(^oderich  Elevator  Co. 

Net  Earnings  Shaded 


Montreal  Trust  Company 

511  PLACE  D  ARMEG,  MONTREAL 

HALIFAX 


Oprratinic  it 
amortis. 
other  rleprer.  .. 
Ttovrlop;  rof.t.v  .  . 
Intofc^t  rliarros 
Taxrjs  on  inconv 


Toronto  —  Goderich  Elevator  and 
Transit  Compajiy  reports  opera' ing 
profit  of  .$144,810  for  the  fiscal  y.’or 
ended  March  31sl.  1943  ,  and  n.M 
earnings  of  $73,510.  After  dividend.s 
of  75  cents  a  share,  surpluii  account 
was  increased  from  .$106,28$  to 
$185,346  allowing  for  fax  refunds. 
Net  compared  with  $75,865  n  year 
earlier. 

Working  capital  position  im¬ 
proved,  with  current  assets  of  $354.-, 
304  compared  with  current  liabili¬ 
ties  of  .$75,710  leaving  working  capi¬ 
tal  of  $278,594,  compared  wiih 
$180,277. 

Grain  receipts  for  the  navigable 
season  of  1942  were  13,988.261 
bushels,  compared  with  20,853.672 
for  the  previous  navigable  season. 


Net  profit  . 

I’l-efei-recl  rlhidend 
L'oninioii  dlviqen'l 


EDMONTOtl 
LONDON,  ENG. 


TORONTO  VANCOUVER 
NASSAU,  BAHAMAS 


Surplu.s 

ITeviou-s 


Surplus  e.f .  inn,.-,sg  jsr,,ps5 

IVorking  Capital  Drop 

Balance  .ahcei  reveal.?  tin  inerease 
of  over  $260,000  in  fixed  assets  to 
$669,654  and,  a.s  a  consequence,  net. 
working  capital  declined  near'y 
$220,000  to  $105,562,  current  a.'iset.s 
beinfr  about  $14.5,000  lower  at  .$34$.- 
1$3  and  current  liabilities  up  over 
$72,000  at  .',1212.621.  Agcaiiist  cash 
of  .$212,210  and  government  bonds  of  i 
.$$0,000  in  -March  1942  balance  .sheet.  I 
latest  report  .allows  ca'li  of  $7.8$$  I 
onl.v.  Receivables  are  up  over  $150,-  | 
0<10  at  $195. .''>55  while  inventoric.s  arc 
practically  unchanged  at  .$133,691.  | 


refit  .  .  . 
balance 


'possible  while  the  plant  was  oper- 
;ating,  hut  due  to  the  fact  that  stip- 
plics  of  raw  material,  mola.=sc.s,  were 
.'p.Nhauslcd  before  the  new  p  ant  wn.-; 

'  ready  for  operations  it  became  neces¬ 
sary  for  the  company  during  iht.s 
period  to  purchase  alcohol  from 
another  d'siillery  to  keep  its  cu-;- 
lomcrs  supplied.  To  do  this,  and  at 
the  same  time  to  maintain  price 
ceilings,  the  report  continue.'--,  meant, 
foregoing  profit.s  until  the  company 
could  get  into  full  prcdU'  tioii  again. 

The  addition.?  made  to  the  plant 
and  equipment  increased  capacity  by 
a  little  over  .50^;.,  (pc  additional  cap¬ 
acity  bc.ng  all  u.scd  for  war  work  I 


ta.xc.s.  It  appears  likely,  however,  that 
the  net  profit  for  the  full  year,  as  a 
re.sult  of  .siib.stan: tally  higher  Fedci'.al 
income  and  rxcc.s.s  profits  taxes,  may 
be  moderately  under  a  year  ago. 

For  the  first  six  months  of  the 
current  fiscal  year,  ended  March  ,31, 
tlie  company  rciKirtcd  net  .sales  of 
$lj.f’.n2.n77  and  net  profit  of  $823,401. 
equal  to  $1.34  a  .share  on  common,  as 
conir.a.qcd  with  net  sales  of  $12  078.- 
822  and  net  profit  of  .$497.27.5,  equal  'o 
81c  a  .share  in  the  first  half  of  the 
preceding  fiscal  year. 


Net,  oper.  profit 
xEoiirl  interett 
■Depreo. -.Amort  Iz. 

JOir.  fees  . , 

Tax  provision  . 
1jOs.s  on  asset.?  . 
{Reserve.?  . . .  . . 


.Surpln.e,  c.f .  I.OPi.l.Vi  l.soi.TtiO 

Balance  t-hcct  show.?  ca-sh  higher 
by  $520,009  at  $811.52.5.  offset,  how¬ 
ever  by  reduction  in  government 
bond  holdings  to  only  $10,647  from 
.$510,647,  Receivables  arc  nearly  $200.- 
000  lower  at  $4,54.172  while  inventories 
arc  down  $60,000  at  $79,972.  Payable.? 
are  sharply  reduced  at  .''282.978  as 
compared  with  $658,698  while  reserve 
for  taxes  is  down  S337..500  at  $119,319. 


Rs  lance 
Invest,  inr. 


Net  profit 
Frev.  deficit 


Balance  . . . . 
Frov.  tax  arij. 
in40-tl  taxc.s 
Other  adjust. 


plant  and  facilities  throughout  the 
year  under  review. 

“The  volume  of  order.s  in  hand  i.s 
(he  greatest  in  your  company's  hu?- 
tory.  but  the  is.suance  of  information 
relating  thereto  is  not  pcrmf.«ible 
under  wartime  restriction.?. 

“The  vacancy  existing  on  your 
board  of  directors.  caiU'cd  by  the  re¬ 
signation  of  Mr.  John  1.  Rankin, 
whose  counsel  and  advice  over  many 
years  was  of  great  value  to  your 
company,  has  been  filled  by  the  elec¬ 
tion  of  Mr.  Lionel  A.  Forsyth,  K.C.  ’ 


ONTARIO  NICKEI, 

Toronto -- Ontario  Nickel  Mine? 
aelvi.scs  th,Tl  payment  b.a.s  been  re- 
cei\-ed  enverif.g  an  additiriial  65,(H>0 
.shares  comprising  bai.ancc  of  th-? 
June  .39  option  instalment  and  the 
whole  of  ,iuly  15  in.stalment  under 
agreement  with  George  H.  John'cii. 
Balance  i-ompriscs  option  on  1.50  tiOO 
shaie.':  exerchahic  by  Ai;gust  1.  Is- 1 
su'‘d  capital  I?  .5.S44.108  share.?,  leav- : 
ing  153,592  uni.s.sued.  I 


neficit  e.f. 
Faen.  on  pref. 


MIMN<;  INCORFORATIONS 


X  — IneliidinR  int'-re.?*  on  .arrears. 

'  i — Inrluding  refundable  portion  $21$.- 
230. 

|_Kor  doubtful  aeeounta  and  Inven- 
lorie.e. 

d-Dcficit. 

IVorking  Capital  Higher 

In  balance  .chect  a  further  improve- 
hicnt  in  working  capital  position  is 
revealed.  Cash  position  was  also  im¬ 
proved  materially,  but,  reflecting  a 


On  la  no  Gazette  reports  the  fol¬ 
lowing  new  mining  incorporations; 

'Big  Es.?t  Mic,a  Mine.?,  Limited,  cap¬ 
ital  S2.59.|!09.  bc.ad  office  Toron'o; 
Biram  Mine,?,  Limited,  $250,009, 
New  5’ork  —  Canad.a  Dry  Ginger  !  Toronto; 

Ale  reports  tiiat  sales  so  far  in  ilir  [  Cardiff  Fluon-p;tr  Mining  Syndi- 
fisca!  y.-ar  which  end;?  September  30  '  c.ate.  Ltd  .  $.3.?. 999.  Tornntei; 
are  running  .'ubstantially  ahead  of  j  Lake  .Superior  Copper  Corp..  L'd, 
l,^.st  year,  a.s  arc  earnings  before  -  $209.onn  no  par  .?harrs,  S.  Ste.  M.atie. 


Canada  Dry'ii.  .Stdrs, 

Still  Riinning  Ahead 


WHERE  MEN  AND  WOMEN 

^  tie  . .  i 


WINGS  0?  VICTORY:  Collette 
Chartier  and  Shirlev  Earle  help 
build  Avro-Anson  wings  in 
CanCAR'S  Turcot  Plant. 


The  Victory  Drive  gains  impetus  each  day  at  CANCAR  where 
workers  Iswing  to  their  tasks  with  a  drive  that  bodes  ill  for  the 
Axis.  No  matter  what  the  job  is,  each  man  or  woman  doing  it 
knows  it  is  part  of  the  Victory  pattern  and  so  adds  that  little 
extra  touch  that  keeps  production  mounting. 


Suzanne  St.  Pierre. 

SETTING-UP  EXERCISES:  R.  L. 
Lacroix  and  Kenneth  Smith 


of  viaory  operations. 


SWING  IT,  BOYS:  Albert  Daviault 
and  Pierre  Boily  of  Cancar, 
Montreal,  trim  copper  bands  on 
shell  casings,  swinging  them  on 
and  off  the  machine  as  needed. 


ON  ITS  WAY  to  the  hot  saw,  the  cooler  and 
Hitler,  this  shell  casing  pauses  while  Gerard 
Collin  of  Cancar,  Montreal,  checks  it  up 


' 'joi.-iTt 

707. nor 
2.101 

.vtfi.iPe, 

snn.flos 

HOI, 453 

l.■24S,.5,'.0 

rfM. 507 

.1448,4.52 

.5,039 

v-y*’’' 

'  L’H.itO 

21.276 

e  1 

DRILLING:  Not  in  an  army  camp 
but  precision  machine  shop 
drilling  as  exemplified  by 

Cancar  Point  St.  Charles  Plant 

operators,  Gladys  Norton, 
Anna  Buchan,  Ida  Meinnis  and 
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FISHING  VESSELS  How6  Reviews  Achievements 

GET  1st  CALL  ON  fn  vif^r  Production  Program 
TIMBER  SUPPLIES!  -  ® 


Unlikelv  That  Cargo  Ship* 
Will  Be  Built  On  The 
West  Coast 


Says  Some  Major  Objectives  Have  Been  Attained  — - 
Total  Deliveries  Over  4/2  Billions  —  No  Break  In 
Production  Front  Minister  States 


HOUSING  MUST  WAIT 

Special  Correspondence 

Vancouver  —  while  Hon,  C.  D. 
Howe,  minister  of  munitions  ani 
supply,  was  telline  a  Vancouver  dele¬ 
gation  in  Ou.awa  that  there  was  no 
prospect  of  having  wooden  ships  buil* 
on  the  Pacific  roast,  the  Timber  Con- 


SpplinI  roires*j»onclenre 

Ottawa  —  A  comprehensive  and  ,  reduction 
encouraging  review  of  the  war  pr.c- 
duction  program  of  the  Dominion  was 
presented  to  the  House  of  Commons 
by  Hen.  C  D.  Howe.  Minister  of  Mu¬ 
nitions  and  Supply  in  a  statement 
arcompanyin 
department. 

Admit  ling  shortages  in  certain  es¬ 
sential  materials  and  in  manpower— 


the  production  pro¬ 
gramme.  Because  we  realized  that 
changes  in  programme  were  inevi 
table  in  war  production,  we  have 
maintained  a  high  degree  of  fle.xibil- 
it.v  in  the  planning  of  our  produc- 
1943  estimates  of  the  j  lion  facilities,  which  now  permits  us 
'  to  make  the  changes  necessary  with 
a  minimum  of  inconvenience. 


"  as  also  nearing  the  end  of  the  Ram 
tenk  contract.  The  plant  that  was  ' 
making  Valentines  has  been  convert-  I 
cd  to  the  makmg  of  engines  and  | 
cempenents  for  the  escort  vessel  pro-  ' 
gram.  i 

Planes  and  Ships 

Canada,  he  continued,  has  produc-  j 
ed  3.000  planes,  and  is  turning  them 
out  now  at  the  rate  of  80  a  week  in  ' 
nine  tMJSi-  The  production  of  combat  i 
planes  such  as  the  Lancaster  and  j 
Mosquito  has  only  now  been 
achieved.  Over  100.000  workers  were  j 
emplot  ed  in  this  plane-making  in-  | 
dustry,  and  of  these  25  per  cent  were  | 
women.  j 

‘  The  43.000  workers  in  the  12  Can-  | 
adian  yards  engaged  in  the  cargo  ’ 


WOULD  DECLARE 
HALIFAX  CITY 
RESTRICTED  AREA 


Mayor  Secs  That  as  Best  Way 
of  Dealinje;  with  War-time 
Crowding 

3IORE  HOUSING  NEEDED  | 


special  (  orrp!>ponc1«nce 
Halifax  —  Speaking  to  -the  Pro¬ 


boat  program  have  every  reason  to '  gressive  Club.  His  Worship  Mayor 
j  oe  proud  of  their  contribution  to  Lloyd  said :  "If  we  continue  this 
i  the  war  effort,  said  the  Munitions  !  treadmill  process  of  building  up  and 


troUer  was  telling  V.ancoiiver  tish-  i  the  latter,  he  emphasized,  a  denial 
mg  interests  I’nat  improvement  in  :  ‘hat  war  indus.ry  Ls  in  competition  | 
the  lumber  situation  would  make  i:  ,  with  the  armed  services  for  men  — 
passible  for  them  to  have  their  boa'-  |  ih?  minister  made  the  assertion  that 
building  iequiremrr.t.s  met  during  the  i  "however  long  the  war  may  be  1  am 


coming  eighteen  months. 


!  confident  that  there  will  be  no  break 


The  V.ancouver  men  who  talked  in  Canada's  production  front 


Changes  In  Program 

In  dealing  with  changes  in  the  pro¬ 
gram.  Mr.  Howe  stated  that  three 
types  of  shells  have  gone  out  of  pro¬ 
duction  while  of  the  remaining  25 
types  two  would  be  increased  in  out¬ 
put  and  others  would  be  reduced. 


Minister.  "Our  present  record 
j  shipbuilding  is  all  the  more  remark¬ 
able  in  that  i..  represents  the  achieve- 
I  ment  of  what  is  virtualiy  a  new  ma- 
I  jor  ind'jstry.  Last  month  alone  we 
I  launched  19  cargo  vessels  from  Can- 
I  adian  yards,  and  by  the  end  of  May 
i  we  had  achieved  a  total  of  168 


breakdown  down  housing  and  other 
services  m  the  face  of  an  abnormal 
influx  of  people  l»to  Halifax,  we  are 
cnly  adding  to  our  troubles  and  de¬ 
feating  our  purpose  of  aiding  the  war 
effort".  I 

Ma.’-or  Llo.vd  advocated  that  Hali-  i 
fax  lie  declared  a  restricted  area  for 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Plant  and  Office: 

SOREL,  DUE. 

Executive  Office: 


1405  PEEL  STREET 


MONTREAU  QtlE 


INQUIRIBS  INVITED 


with  Mr.  Howe,  however,  were  more 
mt crested  in  getting  large  wooden 
hulls  built  for  cargo  transportation 
Shipyards  in  the  sta'e  of  Washing¬ 
ton  are  doing  this  and  it  w-as  de¬ 
clared  that  British  Columbia  should 
be  able  to  do  the  same,  because  in 
the  last  war  the  we.st  roast  province 
built  a  great  many  wooden  ships— 
steamers  and  sailing  craft. 

Mr.  How’c.  however,  eave  little  en¬ 
couragement,  and  it  is  unlikely  tha*- 1 
the  government  will  a.'sist  in  anv  : 
wooden  shipbuildine  operations  oih"" 
than  those  affecting  fishing  vessel.'..  I 
The  government  feeL  a  real  resixm-  j 
sibility  there  beeause  it  eommaiv  i 
deered  for  naval  purposes  some  of  the  | 
finest  fishing  craft  on  the  coast,  an'l  | 
few  of  these  have  so  far  been  ye-  ' 
placed. 

Timber  Supply  Big  Faelor  | 

Meanw’hile  there  is  only  a  slight  ! 
betterment  in  the  supply  of  logs  an.1  ' 
lumber  w-hirh.  after  all.  is  the  cov-  I 
ernme  factor  regarding  wooden  ship 
building  and  all  other  forms  of  con 
struction  in  Canada.  Only  a  few  dav.s 
ago  the  head  of  a  bie  Vancouver 
shipyard  asked  Wartime  Housing, 
Ltd..  10  build  50n  additional  hons“s 
to  meet  an  aevite  housing  situation, 
and  w-as  turned  down. 

Civilian  building  of  all  kinds  is 
strictly  curtailed,  although  every  ef-  j 
fort  IS  being  mado  to  nipct  the  luin-  ! 
ber  requirements  of  the  prairie  prov.  | 
mces  and  more  than  60.000, noo  board  | 
feet  has  been  shipped  there  from  the  I 
coast  during  the  past  six  months. 

The  forest  industries  are  still  try-  | 
ing  to  obtain  relief  respecting  man-  | 
power  and  hare  suggested  that  men 
from  the  reserve  army  be  pressed 
into  service  as  loggers  and  saw-null 
hands  provided  they  have  had  pre- 
rious  experience  in  that  capacity. 

National  Selective  service  is  help¬ 
ing  to  swell  the  depleted  ranks  -if 
the  logging  camps,  but  so  far  onlv 
a  few-  men  ha-e  been  traasferred 
from  other  industries 


Total  deliveries  of  war  production  j 
plants  to  date.  Mr.  Howe^  said,  _  has  ,  hSte^that  as  Ua 


value  01  over  4'.  billion  i  as  ine^outpui 

estimated  employ-  I  declined  the  making  Sf  cart- 


1  cached 

dollars  and  he 

ment  in  war  Industry  at  upw-ards  of 
900.000  men  and  women.  'Over  the 
past  three  and  a  half  years,"  he 
.'•aid,  "I  have  made  reports  to  the 
House  from  time  to  time  on  the  pro¬ 
duction  programme.  Tnese  were  re¬ 
ports  of  progress  towards  objective.^ 
vet  to  he  attained.  It  will  be  recallc-d 

that  there  were  always  X,  I  the  MinLster  pointed  out.  Were  u. 

i  Natans  "hai;^  ^Ld  i!Stdi? 


ridge  cases,  fuses  and  primers  would 
I  be  reduced.  Over-all  production  would 
j  decline  but  some  of  the  plants  could 
be  converted  to  the  making  of  other 
!  types  of  equipment. 

I  An  area,  equal  to  that  of  the  cry 
I  of  Montreal  would  be  covered  by  the 
I  various  Canadian  chemicals  and  ex¬ 
plosives  plants.  The  largest  of  these. 

the 


borate  tooling,  or  shortages  of  criti¬ 
cal  materials  and  components.  I  am  | 
now  able  to  report  that  certain  ol  our 
ir.a.ior  objectives  have  been  reacneci. 

"Late  in  1942  we  were  delivering 
in  substantial  quanlities  every  item 
of  war  equipment  for  which  wp  had 
icreivrd  orders  in  the  first  two  and 
half  vears  of  the  war.  Every  week 


freighters  launched  under  our  cargo  jp  but  essential  travel.  Only  bv  this 
vc.-.sel  program.  Of  these  141  had  been 
delivered  by  the  end  of  May.  and  all 
but  four  of  them  are  lO.OOO-ton  ves¬ 
sels.  .The  tonnage  of  the  others  is 
4,700.  one-half  of  our  over-all  ship¬ 
building  commitments,  which  to.al 
$1,000,000,  will  be  spent  on  cargo  ships 
construction. 

To  meet  immediate  war  require¬ 
ments  British  shipping  authorities 
developed  a  type  of  cargo  ship  known 
as  the  North  Sands.  It  was  chosen 


means,  he  said,  can  any  degree  of  nor 
malcy  be  maintained  in  living  condi¬ 
tions  in  Halifax  which  are  already 
overburdened  with  unprecedented 
crowding  and  wartime  restrictions. 

'  Nobody, "  he  went  on  to  say, 
"should  be  allowed  to  enter  Halifax 
without  a  legitimate  reason.  We  have 
difficulties  enough  in  supplying 
water,  housing  and  other  facilities 
for  those  who  are  already  here.  To 
build  1.500  more  houses  without  some 


West  Feeling  The  Pinch 
Of  Automobile  Shortage 


Spi-rial  Correspondence 


are  launching  six  or  more  vc.s- 

■  j  seis,  eitlv'r  escort,  rargo  or  patrol. 

■  !  Every  week  we  are  turning  out  SO 
Everv  week  our  automobile 


Test  Shipments  Favorable 
On  Tomahavk  Iron  Ore 


Toronto  —  Tomahaivk  Iron  Mines 
hat  three  or  four  cars  of  iron  ore 
ready  for  shipment  at  its  property 
in  Lake  Township.  Hastings  County. 

Ont.,  about  14h  miles  east  of  here. 

M'hile  the  company  has  no  def'mto 
contract  for  shipments  as  yet.  .s"-,-- 
era!  of  the  large  steel  rompanies 
have  indicated  their  willingness  to 
accept  the  ore. 

Test  shipments  to  Dominion  Foun¬ 
dries  &  Steel.  Atlas  Steels  and  Do-  ,  ,  ^  ^ 

.-5^1  ment.  combat  aircraft  and  raaar 


planes.  Every  wock  our 
factories  produre  4.000  motor  venicles 
I  and  450  fizhting  vehicles.  Every  week 
i  our  gun  plants  make  940  heavy  guns, 
i  barrels  or  mountings,  and  our  small 
j  arms  plants  turn  out  13.000  smaller 
!  weapons  Every  week  our  ammunition 
factories  make  523.000  rounds  of 
'  heavy  ammunition  and  25.000.000 
I  rounds  of  small  arms  ammunition. 
lEsery  week  our  chemicals  and  ex- 
I  plosive  industry  has  an  output  ol 
I  10.000  tons.  Everv  week  our  factories 
produce  $4,000,000  worth  of  instru¬ 
ments  and  communications  equip¬ 
ment.  tVe  have  launched  500  ship 
and  delivered  8.000  aircraft.  We  have 
delivered  475,000  motor  vehicles  and 
21.300  fighting  vehicles.  We  have  de- 
Ihered  55,500  hca'-y  gun  barrels  or 
mountings  and  630,noo  small  weapons. 
We  have  produced  SOO.OOO  tons  of 
chemicals  and  explosives.  We  have 
produced  instruments  and  communi¬ 
cation:.  equipment  to  the  value  of 
$160,000,000  These  are  some  of  the 
highlights  of  a  programme  whic.i 
includes  almost  every  type  of  equip¬ 
ment  and  supply  needed  in  modern 
warfare. 

•I  mentioned  a  moment  ago."'  the 
Minister  said,  "that  certain  of  our 
targets  had  been  attained.  This  does 
no:  mean  that  there  w-ill  be  anv 
siaekening  of  the  over-all  effort,  but 
rather  a  change  in  emphasis.  Some 
programmes  will  be  reduced,  others 
will’ be  expanded.  There  are  some  ra¬ 
ther  drastic  reductions  m  ground 
ermy  stores  on  the  one  hand,  but  on 
the  oth"!'  greatly  increased  demands 
for  naval  vessels,  gui-u.  and  equip- 


i  for  this  production." 

Turning  to  small  arms  output  Mr. 
Howe  stated  that  there  were  now- 
being  turned  out  over  25.000.000 
rounds  a  week  in  plants  and  arsenals 
employing  30.000  people,  half  of  them  i 
women.  “The  govemment  arsenal  at  | 
Quebec  City,"  he  said,  "is  the  model 
on  this  continent  for  this  type  of  p-.-o- 
duction,  both  in  efficiency  of  opera¬ 
tion  and  quality  and  quantity  of  pro¬ 
duction." 

At  the  end  of  1942  the  monthlv 


suitable  for  mass  prod'uction  and  be 
cause  it  w-as  suitable  for  carrying  ail 
types  of  cargo.  This  type,  under  the 
name  of  the  Liberty  slaip,  is  the  lea¬ 
der  also  in  American  cargo  ship  pro¬ 
duction. 

The  rated  .s|xied  of  the  North 
Sands  and  the  Liberty  Is  11  knots, 
and  is  up  to  convoy  speed. 

To  meet  the  naval  shipuilding  pro- 
gi'am  there  have  been  placed  in  Can¬ 
ada  contracts  for  424  frigates,  cor¬ 
vettes  and  steel  minesweepers  and 
by  the  end  of  the  month,  Mr.  Howe 
said.  221  of  these  vessels  will  have 
been  launched.  During  May.  17  c.''cort 
!  craft  were  launched.  Additional  to 
he  steel  ship  program  orders  have 


Winnipeg  used  a  car  dealers  are 
traveling  as  far  as  Montreal  and 
Vancouver  to  pick  up  1941  and  1942 
models  for  re-.sale  here.  In  addition, 
buying  trips  to  Kenora  and  out- 
lying. points  in  Manitoba  have  been 
"common  occurrences.''  Most  of  the 
rors  have  been  going  to  country 
buyers. 

E.xnlanation  for  this  situation  is 
that  there  is  a  very  limited  supply 
of  new  cars  on  the  market  and  these 
are  only  available  by  government 
Council  and  all  the  many  government  I  of  the  past,  has  many  thousands  of  |  permit.  Consequently,  few  "trade- 


M’liinipeg.  —  W'ith  more  money 
flo'ving  into  the  farmers'  pockets 
than  at  any  time  since  the  192S-'29 
era,  the  west  is  becoming  aeulely 
eonscious  of  the  moior  ear  short¬ 
age.  The  deficiency  in  this  respect 
is  said  to  be  con3ider.ah!y  more  ap¬ 
parent  than  it  is  i>i  the  east  wh^re 
the  distances  to  regional  market 


because  its  component  parts  were  control  on  the  influx  of  population  are  shorter  and  where  a  much 


would  only  add  to  our  trouble.s." 


!  gre." 


eater  peicen'age  of  the  popula- 


He  also  said  that  'Somebody  has  ,  lion  is  of  on  urban  character.  Aga.n 
got  to  co-ordinate  between  the  City  |  the  prairies,  due  to  the  lean  years 


output  of  ordnance  was  ahead  of  the  ^ 

,  ships  and  wooden  mmesweepei-.s.  and 

i  of  these  100  were  in  the  water  by  the 
!  end  of  May.  Mr.  Howe  reminded  the 
1  House  that  Canada  was  also  build- 
i  ing  two  destroyers  of  the  Tribal  class. 


total  for  the  year  1941.  Maximum 
output  of  Bren  guns  of  8.000  a  month 
w’ould  be  reached  this  month  and 
would  be  maintained  at  that  rate  to 
the  end  of  1944.  Production  of  the  — ,  ..  .  ... 

Sten  gun  would  be  slightly  reduced  !  1^'“  shipbuilding  prograni  was 


minion  Steel  &  Coal  C-orp.  pro\-..  .  ,  ^  , 

on  analvsis  to  be  '.at’sf-actory  for  equipment.  Before  receiving  notice  o. 

ehange.s  in  programme,  our  ovrr-a.l 


the.r  use. 

The  orebody  baa  been  exposed  on 
surface  for  more  than  ■’''.eOn  ft.,  .and 
has  an  average  '\-irith  of  40  ft  On¬ 
tario  go'ernmeni  .a:- .-ays  g-a\p  an 


lange.s  in  progr 
production  programme  for  th®  fiseal 
year  1943-14  totalled  3  billion.  653 
million  dollar.s. 

"We  are  now  able  to  estimate  th.? 


"average  grade  of  GOe-,-  iron  content.  I  revised  programme  a'  3  billion.  4'25 
The  ore  is  hard,  dense  lump  m-agiie-  million  dollars,  or  a  .shrinkage  of  ap¬ 


proximately  6  per  cent 
Of  this  shrinltage 


approxmiatp- 


tite 

The  ore  is  min'd  b.v  open  pit 
methods.  "-Inch  go  ?.s  lox-  production !  ly  30  million  dollars  represents  re- 
cosfs  Th°re  is  an  Ontar  o  govern-  ductions  in  defenre  construction  pro- 


ment  boun'y  on  •'r*  of  this  type  of 
approximately  5120  per  ton 


jects.  leaving  slightl"  less  than  200 
million  dollars  or  a  3M  per  cent  net 


and  production  of  the  Boys  anti-tank 
rifle  would  be  discontinued  during 
the  summer.  The  making  of  the 
Browning  aircraft  and  tank-type  ma¬ 
chine  guns  had  been  abandoned. 

Canadian  plants  have  to  their  cre- 
.  j  dii  an  amazing  performance  in  fill¬ 
ing  naval  orders.  Mr.  Howe  said. 
There  are  no  higher  manufacturing 
'Landards  in  the  world  than  tho:e 
demanded  by  the  navy.  And  Cana¬ 
dian  manufacturers  have  met  these 
demands  with  conspicuous  success." 

There  will  be.  he  indicated,  a  sub¬ 
stantial  over-all  increase  in  output 
of  nai-al  arms,  there  will  be  a  larger 
production  from  the  163  firms  now- 
making  the  complicated  and  expen¬ 
sive  components  of  anti-submarine 
detection  devices,  which  Canada  de¬ 
livers  complete  to  the  navies  of  the 
United  Nations. 

Motorized  Equipment 

Great  achievements  have  been 
made,  the  Minister  said,  in  the  field 
of  motorized  equipment.  "A  major 
factor  in  the  victories  of  the  British 
arms  in  Africa  was  the  quality  and 
reliability  of  the  motorized  equip¬ 
ment  they  had  at  their  disposal  in 
the  Egyptian,  Libyan  and  Tunisian 
campaigns.  More  than  36  per  cent 
of  the  motorized  equipment  through¬ 
out  the  entire  Middle  Ea.sr  is  of  Can¬ 
adian  make,  and  50  per  rent  of  the 
load-carn-ing  vehicles  ii.sed  by  Mont- 
zomery  s  victorious  Eichth  Army  were 
Canadian-made."  He  said  that  very 
soon  the  SOO.OOOth  motor  vehicle 
would  roll  from  the  assembly  line  of 
one  of  Canada’s  automobile  plants. 

Another  highlight  of  the  munitions 
record  was  Mr.  Howe's  announcement 
that  the  Valentine  tank  program  has 
just  been  completed,  that  the  entire 
1.400  produced  here  had  gone  to  Rus¬ 
sia.  and  that  "the  last  tank  was  de- 


:  agencies  that  control  and  formulate 
i  wartime  regulations  '  and  he  added 
I  that  local  authorities  must  press, 
with  one  voice,  their  appeal  to  O  - 
lawa  and  the  directing  officials  He 
,  proposed  that  a  liaison  committee 
!  from  all  three  services  and  the  Na- 
1  tional  Harbors  Board  sit  as  an  execu¬ 
tive  committee  with  the  Halifax  City 

'  delay  in  military  programs,  and  the 
cemmitments  to  Britain,  other  Do¬ 
minions  and  the  United  States  are 
being  fully  met.  This  year  Canada 
will  supply  British  with  70  per  cent 
•  of  her  lumber  import,  needs,  and 
ilii.s  year  Canada  will  also  ship  to 
the.  United  States  one  billion  feet  of 
lum.ber,  j 

No  Relaxing  Gas  Ration  I 

There  was  no  hope  of  relaxing  the 
rigorous  restrictions  on  use  of  gaso- 
Our  petroleum 


run-down  cars,  many  of  which  are 
long  past  the  period  when  they 
.'hould  have  been  in  the  scrap  heap. 
Tires  are  also  becoming  an  increa.s- 
ing  headache  to  westerns,  although 
the  f-armers  are  accorded  certain 
priorities  in  this  respect. 


being  "expanded  and  expedited 

After  again  telling  Parliament  and 
people  that  Canadian  munitions  were  i  Howe  "said 

being  used  on  every  war  front  from  ;  '  ' 

Egypt  to  Australia  and  China.  Mr.  i 
Howe  announced  that  Canadian  I 
plants  had  begun  the  manufacture  of  i 
145  military  locomotives  for  the  gov-  | 
ernment  of  India  To  China  ha'e 
been  sent  25-pDunders,  Bren  guns,  j 
rifles  and  ammunition  Under  the ' 
operation  of  the  mutual  aid  plan  i 
many  additional  t.fpes  of  equipment  j 
would  be  shipped  to  the  United  Na-  r 
tions. 

Shortage  Problems  I 

Turning  to  the  problem  of  short-  ! 
ages  which  are  interfering,  or  threat-  j 
ening  to  interfere  with  the  produc- 


position  IS  still  very  serious,"  he  de¬ 
clared.  But  demands  were  increasing 
not  only  for  aircraft  patrolling  sea 
lanes  but  also  the  railways  in  the 
Rocky  Mountains  divisions  and  for 
Alaska  Highway  requirements, 

"In  spite  of  our  two  major  con¬ 
servation  programs,  gasoline  ration¬ 
ing  and  fuel  oil  conversion,"  he  point¬ 
ed  out,  "'we  are  only  just  meeting 
our  present  gasoline  and  oO  require¬ 
ments.  Anj  increase  in  requirements  |  shown  by  the  fact  that  of  twenty 


Council  to  discuss  the  various  prob¬ 
lems. 

To  Relieve  Congestion 

Meanwhile,  the  Halifax  Council  of 
Social  Agencies  has  been  advised  by 
Hon.  C.  b.  Howe.  Minister  of  Muni¬ 
tions  and  Supply,  in  reply  to  a  re¬ 
quest  that  a  number  of  prefabricated 
houses  be  built,  in  addition  to  those 
already  erected,  to  help  ease  the 
housing  situation,  Boih  the  Minister 
and  Victor  Goggin.  Managing  Direc¬ 
tor  of  Wartime  Housing  Limited, 
said  that  the  housing  projects  started 
last  year  have  not.  as  yet,  been  com¬ 
pleted  and  when  they  are  they  will 
help  ease  the  situation. 

The  council  decided  that,  with 
these  houses  now-  being  built,  it  w-iii 
not  be  necessary  to  erect  1.000  more, 
here,  but  they  will  urge  that  an  addi¬ 
tional  200  be  constructed. 

Restaurants  Have  Problems 

The  difficulties  which  restaurants 
are  experiencing  in  these  days  of  ra¬ 
tioning  and  abnormal  patronage  is 


in.s”  may  he  m-ade.  Cars  older  than 
1040  models  generally  are  not  well 
equipped  with  tires  and  are  not 
much  in  demand. 

Lost  Army  of  Mechanics 

The  west  has  also  lost  an  army 
of  good  mechanics  to  the  military 
services.  In  most  rural  centres  the:6 
are  being  keenly  missed,  not  only 
for  work  on  automobiles  but  for 
tractor  and  farm  m-achinery  repairs, 
The  western  farmer  however,  is  a 
resourceful  individual  and  the  farm 
boy  on  the  prairies  is  a  natural 
mechanic  w-ho  in  most  cases  today 
operates  the  tractor  and  keeps  the 
machinery  in  repair.  The  fact  that 
with  the  current  labor  sliortage  the 
crop  was  put  in  this  year  is  l-argely 
a  tribute  to  boys  on  the  prairis 
farms. 

No  official  figures  are  available 
as  to  the  number  of  licenses  is.sued 
in  the  west  this  year.  While  a  rush 
for  licenses  'vas  experienced  beforc- 
..Tune  1,  to  enable  drivers  get  their 
full  ye-ar's  quota  of  gctsoline  cou¬ 
pons,  officials  believe  registrations 
are  dow-n  slightly  from  last  year. 


Cotton  Operations  In  ( 
3Iav  At  Wartime  Losv 


Cotton  operations  in  Canadian 
te.xtile  mills  during  May  w-ere  at  the 

or  any  decrease  m  supply  wUl  neces-  |  five  of  the  larger  restaurants  and  ,  lowert  level  for  that  month  since 

'  tearooms  here,  elevsn  close  all  day  j  beginning  of  the 


sitatc  a  further  curtailment  in  the 
upply  available  for  civilian  use." 
More  encouragmg  was  Mr.  Howes 


tien  program,  the  Munitions  Minister  i  story  of  the  remarkable  expansion  of 


stated  that  coal  was  one  of  the  most 
pressing  supply  problems.  So  far 
this  year,  he  said,  imports  from  the 
United  States  hax’e  dropped  500.000 
tens,  and  Canada  faced  a  shortage 
of  4.000,000  short  tons  and  w^e  can 
only  meet  this  shortage  by  increas¬ 
ing  Canadian  production  and  by  rig¬ 
orous  conservation  of  existing  sup¬ 
plies. 

By  retuining  to  coal  mines  every 


Canada's  steel  industry.  Pi-oduction 
;  had  been  doubled  since  the  war  be¬ 
gan,  "At  no  time  has  there  been  a 
Single  serious  interruption  in  the 
operation  of  a  munitions  plant  or 
vital  industiw  owing  to  lack  of  steel, " 
said  the  minister.  "Despite  an  enor¬ 
mous  increase  in  our  requirements  w-e 


•  ar,  according  to 

Sunday,  three  or  four  are  open  .for  j  figures  on  bale  open;ngs  released  by 
part  time  with  the  prospects  that  !  the  Cotton  institute  of  Canada.  Man- 


all  will  be  co.mpclled  to  close  all  da.v 
Sunday. 

say  the.',-  face  the  same  situation  and 
it  seems  to  be  largely  a  matter  of 
help. 

It  is  stated  that  many  of  the  girls 
who  worked  as  w-aitresses  and  in  the 
kitchen  have  joined  the  services  and 
that  new  help  is  not  only  difficult 


are  now  dependent,  on  the  United  |  to  obtain  but  expensive  to  train  and 
States  for  only  one-third,  instead  of  |  in  addi'uion.  remain  but  a  short  time, 
nearly  one-half,  of  our  supply  For  i  One  restaurant  operator  said:  "W.? 


man  in  civilian  industry  who  had  1 1043  the  steel  requirements  of  this  i  can't  get  help  and  we  can't  feed  th 


previously  worked  in  mines,  by  aid¬ 
ing  men  in  the  armed  forces  w-ho 
wish  to  return  to  coal  mining  to  do 
so,  by  refrainmg  from  drafting  into 
the  armed  forces  any  miners  now  m 
the  mines  it  w-as  hoped  to  increase 
the  estimated  production  by  3.000.000 
short  tons.  There  was  still,  too.  a 
serious  fuel  wood  shortage,  hut  the 
Increased  production  encouraged  by 
the  government  subsidy  of  $1  per 
cord  has  been  small. 

The  timl'er  shortage  m  the  past 
winter  was  r-n  severe  that  some  im¬ 
portant  military  prO''e:ts  were  de¬ 
layed.  Jlr.  Howe  said,  but  variou 


country  are  estimated  at  nearly  5.-  ■  people  without  help."  Another  saVi 


000,000  tons  of  which  domestic  mills 
will  supply  more  than  3.000,000  tons. 
We  have  built  the  two  largest  blast 
furnaces  in  the  British  Empu-e. 

In  the  field  of  non-feifous  metals 
Mr  Howe  refeiTcd  to  the  .spectacular 
expansion  of  the  Aluminum  uidus- 


power  problems  continue  to  has-"  an. 
Chinese  restaurant  owners  |  important  bearing  on  the  mdustrv's 
sho-.ving.  Bale  openings,  of  500 
pounds  gross  weight,  totalled  33.11S 
in  May.  compared  with  33.611  in. 
April  and  42.237  bales  in  May  a  year 
ago.  In  May,  1939.  previous  low  for 
the  particular  month,  bale  openinga 
were  24.637. 

Inde.N  number  was  154.3  in  May 
compared  with  153.9  in  April  tins 
yc-ar  and  165,1  in  "'lay.  1942. 

During  the  first  five  montlia  of 
this  year  hal"  openings  aggregated 
195.301.  compared  -v'lth  213.639  baDa 
in  like  part  of  last  year,  a  decrease 
of  lo,7'>  During  the  first  fr-e 
months  of  1939  bale  openings  were 
109.339. 


it  is  impossible  to  get  the  staff  to 
work  on  Sunday  and  that  the  ration 
supply  is  for  six  days,  not  seven. 

A  new-.spaper  summary  of  the  situ¬ 
ation  sa.vs  that  some  10,000  people  in 
Halifax  are  going  to  co  short  of  food 
oil  Sundays  throughout  the  summer 


cry,  the  cu.put  of  which  metal  was.  ‘  months,  here.  With  one  or  more  ol 


In  erSd  exactly  on  schedule,"  Canada  measures  hav*  no"  eliminated  any 


no',v  m-xi-e  than  six  times  that  of  1939. 
He  announced,  too.  the  discovery  "of 
"■hat  appears  to  be  the  most  impor¬ 
tant  finding  of  tungeten  on  this  con¬ 
tinent  In  the  latter  half  of  1943 
Canada  should  be  well  cn  the  'way 
to  self-sufficiency  in  tungsten,  he 
said 


BERENS  PRODUCTION  OFF  ’ 

Toronto,  —  r'rens  River  Miner, 


the  larger  rescaurents  and  tearooms  j  Limited,  'n  ith  pi'pperty  m  the  Pa- 


praeticaly  closing  their  doors  for  th; 
j  da."  there  are  only  three  hotels  oper- 
I  at  Inc  in  an  over-crowded,  over-popu- 
j  lated  city. 

I  Larger  restaurant  proprietors  gu'e 
j  I'wo  main  reasons  for  the  suuation— 
I  lack  of  help  and  shortage  cf  food. 


tricia  district,  northwest  Ontar. o.  re- 
port.?  that  the  April  output  ■'vas  1.039 
ounces  of  gold  and  31.652  ounce-:  of 
silver  having  an  estimated  value  of 
357,412  This  compares  w,th  outp-jt 
ef  569.391  m  2Iarch  and  5134.351  m 
April,  1942. 
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E«arch  work  is  bjing  earned  out  by 
the  Science  ar.d  Experimental  Farm 
Services  in  co-operation  v.-ith  the  Na- 
ticnal  Research  Council  in  rcnnec- 
ticn  i^'it.h  the  milkweed.  The  leeves 
and  stalks  of  this  weed  contain  a 
percentaae  of  crude  rubber  and  the 
floss  from  the  seed  pods  can  be  used 
for  the  same  purposes  as  Kapek,  an 
East  Indies  product.  Ten  acres  of 
milkweed  a"e  to  be  sown  this  year  z. 
.he  Central  Experimental  Farm,  O'- 
tawa.  principallv  for  the  production 
of  seed  and  flos'^. 


and  root  harvesting  methods  to  be 
tried  and  tested,  genetic  studies  made, 
breeding  methods  and  physiological 
problems  investigated  R,  is  a  some- 
chat  similar  .lob  to  th^t  which  the 
different  services  of  the  Dominion 
Department  of  Agriculture  hate 
been  doing  in  the  past  50  years  in 
connection  with  the  now  famous 
varieties  of  wheat  and  otner  grams, 
vegetables,  fruits,  flowers  and  othe.>' 
products. 

Considerable  Encouragement 

So  far,  the  li.mitcd  extent  to  which 
the  co-operative  research  work  ha- 
been  undertaken  has  offered  a  con- 
I  siderable  measure  of  cncouragemen', 

I  Kok-Saghyz  was  first  found  in  1931 
i  near  Tien  Shan.  Kaaahs.an.  near  the 
I  border  of  China.  Even  with  its  com- 
j  paratively  low  yield  of  .eix  to  12  pev 
rent  raw  rubber  the  cultivation  of 
j  .he  plant  i.s  practicable,  because  its 
'  growth  appears  to  br  dependable  .and 
it  produces  good  .'■eed.  Ii,s  winter 
I  hF.rdine.v.  in  different  parts  of  Can- 
I  ana  ha.s  yet  to  be  determined.  In 
Ruseia,  it  has  been  found  that  if  the 
crop  is  harvested  .at  the  end  of  the 
first  .vear,  planus  yield  en  average 
of  4.500  to  ,s,,500  pound."  of  cleaned 
loots  per  .acre,  which  equals  150  to 
200  pound.s  of  crude  rubber  and  'n 
-to  100  pounds  of  seed.  If  the  cron  is 
left  for  a  second  year,  '.ha  .avcrac,'' 
yield  is  2.700  to  3.500  pounds  of  rco;.- 
and  from  100  to  i.so  pounds  of  f.ee.d 
per  .acre.  In  some  cares  the  yi‘='ld  .t 
the  end  of  the  firs;,  year  is  as  high 
as  7.000  pcund,s  of  root,  which  of 
course  gives  an  e-en  larger  amount 
of  rubber.  At  the  end  cf  the  second 
'■car.  the  percentage  of  crudo  rubber  , 
Ls  higher,  but  the  yield  of  rcots  is  less.  ■ 
since  the  plants  ha’-e  been  thinned 
ou;  by  the  frosts  of  the  preceding  ■ 
euntcr  and  other  causes. 

Another  related  program  of  re- 


Rubber  Experiments 


From  th«  Jlonfhlj-  KcTiCw  rf  the  Drr.Trtnicnt  of  Immigration  and  Colonlratlon. 
r.ana(lian  raclflc  Rallwa;-. 


Ov  r.ers  of  Land  Ask  Ottawa 
to  Take  Action  Looking  to 
Eehabiiilation 


When  thi 


I  bridge.  Alberta.  4.600  poundc,  Agas¬ 
siz,  British  Columbia,  3,900  pounds 
and  Winnipeg.  Manitoba,  1.600 
pound:,  or  an  average  of  5.100  pounds. 
These  figures  compare  favorabiv 
with  production  of  Kck-Saghyz  in 
Russia,  where  4.000  to  5,000  pounds  of 
loot:,  per  acre  ere  reporied;  and  with 
abou„  5.000  pounds,  p'r  acre  where  i- 
ha.s  been  planted  in  the  United 
States.  There  was  conoidera'oic  lar- 
latiOn  in  the  rubber  context  frem  the 
root:  grown  in  Canada,  varying  fro.n 
iwo  to  ievrn  per  cent.  Seme  seed 
was  harvested  from  the  plots;  and 
py  adding  wha;  ha.s  been  obtained 
from  Russia  and  the  United  States 
enough  wa:  available  for  planting 
35  acres  this  spring  at  nine  experi¬ 
mental  farms  and  stations.  Should 
this  years  planting  prove  sattsfac- 
tcry  it  is  hoped  soon  to  have  enough 
seed  for  commercial  production. 

Meanwhile,  intensive  experiments 
and  tests  are  being  made  in  ccnncc- 
tion  with  every  pha:e  of  production 
by  the  Divuticn  cf  Botany.  Science 
Service,  working  in  c-'-operation 
th»  Experimental  Farm.,  Service, 
while  the  National  Fesearch  CouncJ 
has  undertaken  the  work  in  connee- 
ticn  wirJi  the  extraction  of  this  na¬ 
tural  rubber.  The  co-operativ,"  pro-  i 
gramme  includes  .^uch  feat-ures  as  the  | 
selection  and  anatomv  of  Kek-Sag-  i 
hyz,  for  it  ts  a  newcomer  to  Cana-  ' 
dian  agricuitui-e.  The  biological  char-  : 
acteiustics  and  cultural  peculiarike: 
cf  the  plant  have  ;o  be  learned.  Then  ■ 
there  are  cultural  seed  gathering ' 


Japanese  occupied  the 
East  Indies  in  1342  abou„  nir.e-tentlu 
of  the  world's  natural  rubber  supply 
to  the  United  Nations  was  cut  off, 
Consequently,  liia  Dominion  Depart¬ 
ment  of  Agriculture,  in  co-operation 
w'ith  the  Naticnal  Research  Council, 
gave  consideration  to  the  possibility 
of  a  Canadkan  supply  of  natural  rub¬ 
ber.  which  i:  is  nccessarj-  to  use  with 
sj'nthctio  rubber  in  order  to  make  the 
latter  u.sable  in  a  praeJeal  way  lor 
certain  essential  uses.  It  was  known 
that  Ru.-slr.  had  for  coins  years  bean 
obtaining  a  supply  of  natural  ru'o'oe.- 
from  the  Russian  dandelion  known 
as  Kok-Saghyz.  A  limi.cd  supply  of 
Kok-Saghyz  seed  was  ob.ained  from 
the  United  Staics  Depaiiment  of 
Agriculture  in  the  spring  cf  1942.  and 
planted  in  quarter-acre  plots  at  eicht 
Dominion  Experimental  Station:, 
across  Canada.  The  plantings  were 
made  for  the  dual  purpose  cf  produ'’- 
ing  seed  and  roots,  as  it  is  from  the 
latter  that  natural  rubber  is  obtain¬ 
ed.  The  growth  on  the  experimental 
plots  w.'as  fairly  encouraging  last 
year,  both  for  seed  and  root:.  The 
important  par;  of  the  plant  for  rub¬ 
ber  is  the  rhizome  or  root  whicn 
extends  deeply  into  the  soil. 

Data  from  sir  of  the  eight  farms 
and  sta'ion:  where  plantings  were 
made  have  been  assembled,  Tne 
Central  Experimcn‘al  Farm  plantmig 
returned  on  an  acre  bash  at  the  rate 
of  8.109  pounds  cf  roots,  Kentvilie. 
Nova  Scotia,  6  200  pounds.  S:e.  Clo- 
thilde,  Quebec.  5.109  pounds,  Leth- 


B.C.  Employers  Point  to  Dan 
gers  of  Coercion  by  Union 
I  •  Organizers 


Speri.-il  (  o:-rr.s;>onflfncc 
Halifa.x  —  Meeting  recently  at  Am^ 
;rrst  for;y-:wo  owners  cf 


mars.a 

I  lend;  ur.sni.T.ousl:-  approved  a  reso- 
■  lutior  asking  tlT’  Federal  governm.cnt 
I  to  take  .-’Wicn  in  the  rehabilitation 
I  of  .‘■.ten  land,  bv  opening  drair.aau 
I  \rr.t .,  without  dekay  thu.s  enabling 
:  p  f'rtijp  arra.s  to  be  again 

breugh;  under  rulti-arion.  D.^Ieg.’tci 
wrre  named  to  go  to  O.tawa.  if  r.''- 
c:,:-,r.ry,  to  oonfer  with  the  authori- 
th,  on  the  matter  and  delegates  from 
rd  oinir.g  .area:,  including  neighbor¬ 
ing  New  Brunswick  where  man-h 
lancl.s  also  exi.'t,  will,  also,  be  namej. 

I;  1-  stated  that  in  the  Mantlin'’ 
prcv,nee  the  huge  total  of  100,00') 
.’ti'",:  of  marsh  land.s  cxis,,:  and  most 
of  this  require.:  rirainag'’  if  it  r.  to 
Ite  put  again  to  any  practical  pur- 
p.ese.  In  the  Cumberland-Eaekvik'’ 
•’reae.  i:  v.  stated,  much  of  thie  land 
hat.  reverted  to  floating  bog  Th-’ 
owners  of  the  mar.sh  land  areas  ar" 
rrrnared  to  look  after  the  la’eral 
di  Thing  If  the  Federal  authorities 
will  open  main  vents  and  at. end  to 
the  .‘?a  dyk'--. 

T  1.S  r, 'called  that  half  a  centurv 
ago  m.arshlands  raised  a  huge  crop 
of  hay  and  gram  and  tha'  the  per 
a"!-'  valu'  cf  preduetion  "aa  fre-  , 
quentl’-  in  excess  of  ?l.;t'  whereas, 
tedav,  a  price  of  $25  per  acre  is  con- 


UNIONS  “BIG  BUSINESS' 


I  Special  Correspondenca 

■Vancouver  —  The  Industrial  Asso¬ 
ciation  of  British  Columbia,  repre- 
eenting  a.  cross  section  of  west  coast 
Industrial  employers,  has  submitted 
to  the  Nahonal  War  Labor  Board 
a  brief  approving  the  principle  of 
collective  la'oor  bargaining  and  sug¬ 
gesting  federal  adoption  of  some  of 
the  more  progressive  clauses  of  the 
Frovmcial  industrial  conciliation  and 
arbitration  legislation. 

Some  montlio  ago,  addressing  a 
meeting  of  ihe  Vancouver  Board  of 
Trade,  Hon.  George  6.  Pearson,  min¬ 
ister  of  la'oor,  declared  that  Canada 
would  have  had  fewer  labor  disputes 
and  fewer  strikes  'had  provincial 
legislation  not  besn  superseded  oy 
C.„awa  sUlutes  in  'uhe  handling  of 
labor  troubles  in  w-ar  plan,a. 

The  basic  principle  of  the  provin¬ 
cial  law  is  the  "cooling  off"  period 
•"'hich  makes  a  strike  or  lockout  il¬ 
legal  until  the  dispute  ha,s  been  in¬ 
vestigated,  conciliated  and  if  neces- 
eary  arbitrated. 

"In  cur  view,"  states  the  British 
Columbia  Industrial  Association, 
"these  statutes  ha\'e  contributed 
mere  to  the  relative  freedom  from 
strikes  experienced  by  British  Col- 
umb.a  m  the  past  six  years  than 
fiuiy  other  factor  in  la'oor  relations.  I 

Dangers  of  Compulsion  ' 

The  brief,  signed  by  Colonel  C  E, 
Edgett,  vice-president  and  scne’al 
manager  of  the  association,  empha- 
t-zes  the  importance  of  curbs  agamst 
coercion  in  respect  to  collective  bar¬ 
gaining  Lab..!'  should  have  the  rign^ 
to  elect  its  own  bargaming  represen¬ 
tatives,  the  association  holds,  but  it 
thculd  not  be  compulsory  for  any 
worker  to  join  the  union  or  any  otiier 
labor  or  fraternal  organization,  to  se¬ 
cure  employment  in  order  to  earn 
his  living. 

"One  of  the  most  necessary  provi¬ 
sions,"  adds  the  association,  "would 
b'  to  guarantee  to  the  worker  abso¬ 
lute  freedom  of  association  in  the  1 
matter  of  union  membership.  HL  1 
right  not  to  be  a  member  of  a  union 
should  be  protected  just  as  adequate-  [ 
ly  as  is  his  privilege  to  belong  to  a 
labor  organization." 

Seme  other  features  of  the  brief 
follow : 

1  Signing  of  agi'eements  should  be 
on  a  mutually  agreeable  voluntary 
basis  as  any  departure  from  this  pol¬ 
icy  is  a  definite  move  in  the  direc¬ 
tion  of  strike  or  lockout  action. 

2.  Policy  of  arbitrating  labor  dis¬ 
putes  IS  approved  but  until  tlie  mer.t 
of  "labor  courts’  has  been  given 
more  study,  acceptance  of  arbitra¬ 
tion  awards  should  be  voluntary. 

3  Employee  associations  not  affil¬ 
iated  with  national  or  international 
unions  should  be  given  equal  recog¬ 
nition  as  is  accorded  in  the  British 
Columbia  law. 

4  Trade  unions,  now  classed  as 
"big  business"  because  of  their  in- 


Wlnnipcg  —  A  svv.cm  of  oil  royal 
tics,  based  on  prcnuciion  of  nc! 
well  a?  it  i.s  tlrikrd.  is,  mnrr’  ric.sira'ol 
t’n.'in  the  fermer  plan  of  .'here  enm 
panic.'  operatin':  on  r,:'.  •eerraa-'  basi; 
U  v-as  decided  e.:  a  closed  ('oi’.f.'f“ne' 
hero  of  Pi-ovincial  Bscuritics  foo: 
misslcncrs  and  representatii rs  of  th 
Dominion  g.ovrrnment.  E:  erv  prev 
ince  cxccp;  Pr.nee  Edward  Island  wa: 
represented. 

\V.  R.  Cott.nsham.  of  \V;;-.;:;p:a 
wh'i  presided  a'  the  c"nf.””n''e.  .li' 
i'  was  th"  general  \i''w  of  r'e.-  c’m- 
miseiengr:  that  the  r';.  ili.r.'  p;.-.r 
should  remain  ur.'hnr.rr,';  Howr: er 
in  v,ew  of  roeent  cri-ieltm  of  in'-  •.■o;-- 
aitie-  sysiem,  'h"  r''r.l''"rnee  he  said 
fel:  its  oneiatien  .‘ho.  1-;  bo  d'-tde: 
in  the  Lah'  of  .Mber  a  cxperii'iir'’. 


Eidercd  high  *hilst  much  of 
ground,  once  considered  valuab) 
sodden  with  water. 


.4mic  Mica  Unroicr& 

Rich  Ore  Specimsii& 


Toronto  —  Tho  he.w  and  biggest, 
whi.e  mica  specim.ens  ye’  mmed  cy 
Amic  Mica  Mines  were  iineovcre'-f  m 
the  la?:  w'*::  or  s.o  a’  a  d'pth  of  4J 
fee:  at  the  southc.-n  end  cf  the  ■  etn. 
according  to  cfficial.‘  A  carmad  of 
neo-  equipment  has  arrived  at  Bon- 
field  and  "ull  b?  taken  to  tlie  mute 
immediaifly  ;o  increase  production 
rrcg"css  ha--  b'sn  made  wun  t.  •, 
r.eo'  depart.T.rn:  prcdueina  punched 
condenser  films  Soeci-ai  piuoritie:  to 
obtain  addttianal  equipmar.’,  for  thts 
vork  ha’ e  been  granted  and  deh' ery 
in  r’?'o  or  three  weeks  wilf  set-up 
production. 


Th"  crnlerence  rlelepa’es  examined 
the  prrpcs-rd  t'Ta.v  of  ex.radi'.ion 
with  th?  United  Sto’ce.  but  decided 
t''  t“k'  no  actirn  bc'-cnd  making  a 
reper’.  to  thc-ir  respective  provincial 
minister.'. 


' 


Industiy  is  helping  win  the  war... 
indusity  must  help  huild  a  peacetime  woiid 

Fighting  now  is  winning  the  war . . . 
Thinking  new  can  win  the  peace 


Today  millions  of  service  men  are  fighting  tor  “a  better 
■world  to  live  in.’’  Other  millions  of  individuals  are  per¬ 
forming  miracles  of  production  through  the  united  efforts 
of  management  and  wage  earners — all  of  one  mind — for 
"unconditional  surrender.’’ 


breach  of  contract. 

3  It  is,  strongly  urged  that  British 
Columbia  industries  now  under  pro¬ 
vincial  jurisdiction  should  be  per¬ 
mitted  to  remain  in  that  position  in 
'iew  of  the  favorable  record  under 
the  B.C  legislation. 


W  artime  Metals  Corp. 

Producing  .4t  LaCorne 


Another  forward  step  in  production 
of  strategic  metals  in  Quebec  is  re¬ 
presented  by  the  turning  over  of  the 
new  molybdenite  mill  on  the  La 
Come  Molybdenum  project  of  the 
Wartime  Meials  Corp.  in  LaCorne 
townsliip.  The  molybdenite  project 
was  taken  over  last  June  by  War¬ 
time  Metals  Corp.  and  Siscoe  Gold 
Mines  wa.'  appointed  as  managers  to 
explore,  develop  and  supervise  plant 
construction  and  metal  production.  In 
July  a  test  plant  was  placed  in  oper¬ 
ation  and  early  this  year  it  was  de- 
c.ded  to  place  a  200-ton  mill  on  the 
property. 

In  eiery  respect  this  development 
Is  believed  to  represent  a  near  record 
lor  expediuon.  Decision  to  put  in  the 
plant  was  reached  on  February  13 
and  officials  were  given  a  time  limit 
of  75  days  from  the  date  of  receivuig 
plans  to  get  the  plant  in  operation. 
Original  plans  were  received  from 
General  Engineermg  Company  in  the 
fu'st  week  of  March  and  the  plant 
went  in'iO  production  May  17.  The 
mill  is  now  operating  on  a  basis  of 
175  tons  a  day  and  should  be  at  its 
full  rated  caoacity  in  a  few  weeks. 

Development  of  the  LaCorne  mine 
has  been  confined  to  two  levels,  but 
sufficient  ore  has  been  outlined  to 
mamtain  operation  for  at  least  18 
months  with  possibilities  of  develop¬ 
ing  further  tonnage.  F  A.  Fell,  for¬ 
merly  of  Siscoe,  IS  resident  manager 
for  Wartime  Metals  and  R  G  Walsh, 
manager  of  Siscoe.  has  general  su¬ 
pervision  of  the  program. 


TEPMATIONAL  NICKEL  COMPANY 
C?  CANADA,  LIMITED 
3  Kmc  Slreel  V/csl,  Toronlo 


Barrett  Fluorspar  Synd. 

Plans  Early  Shipments 


Toronto  —  Bassett  Fluorspar  Min¬ 
ing  Syndicate,  capitalized  at  $35,000 
in  'liares  of  SI  par.  is  at  present  op¬ 
erating  a  fluorspar  property  in  Has¬ 
tings  county,  Ontario,  and  is  plan¬ 
ning  on  shipping  .several  cars  of  high 
grade  ore  ihi.s  montlj.  Recently  a 
new  vein  was  found,  disclosing  good 
grade  materia!. 

M.  Abrahams,  president,  advises 
that  it  is  expected  to  realize  about 
S50  a  ton  on  shipments.  Income 
from  this  source  will  be  utilized  to 
open  up  the  pre ,  erty  in  a  systematic 
manner.  i 


\ 
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Publ  iihcd  FriMpy  CS3  Notr«  I’atiif*  8t  'Vest,  ^  ^  •  ... 

by  Tht  Montreal  Financial  Ttmti  Publishing  Company.  ,  larniS  Of  IM  irillCS. 


straff'd  in  Ihr  Hoiisp  of  Cointnons  fliaf  hr  is  morr ' 
interested  in  liis  ov.n  polifical  career — to  be  gener¬ 
ous  to  him--Miaii  tlie  eausr  of  svinning  the  war  or 
the  interests  of  tlie  Canadian  people,  whether  they 


I  When  we  read  the  claim  that  the  country’s  foorl 

- 1  production  has  sustained  and  been  increased  by  the 

Publishar  |  "truly  amazing  achievements  of  the  men,  women 


Pope  Pius  on  ‘The  Church 
and  Labor 


R.  EMMET  COX  Publishar  j  "truly  amazing  achievements  of  the  men,  women  ] 

i.  W.  TYSON  ...  -  Editor  oml  Monuger  I  and  children  on  the  land"  we  arc  finite  in  agree-,  present  dif-i 

A.  R.  YOUNG . Now,  Editor  deserve  every  credit.  Cut  little  has ,  ficulties  is  felt  by  the  mass  of 

— - ! - 1 - — - been  contributed  to  this  splendid  showing  by  the  I  workers,  who  arc  burdened  and  af- 

SUBSCRIPTION  PRICE:  In  Canada,  $3  00  a  vear;  I  Touliols  and  other  farm  polticians  and  their  organ- :  more  than  the  others.  But  it 

$1.73  for  si.x  months.  In  Great  Britain  $3.00  a  year  ized  pressure  groups.  ha-  „  Lr  rL 


Canadian  funds.  In  the  U.nited  Statc.s  .$3.50  a  year:  _ t _ 

$2.00  for  six  months.  Foreign  subscriptions,  $3.00 

a  year;  $3.00  for  six  months.  A  Sleel  Mill  for  ihe  West  Coast? 

ADVERTISINCf  Rale  Cards  on  application  at  all  our  THOSK  WHO  arc  rncotiraj^ing  thr  rainpaiffn  foi 
offices  or  from  anv  responsible  Advertising  Agency.  ,  i  r  u  »  r  •  i  •  i  i  iu  it 

_  Ihe  eslablishmcnl  of  a  .steel  industrv  on  Ihc  Pacifn 

CABLE  ADDRESS:  "Fintime.s";  W.  L.  Code.  ,  ,  u  •  -  .  •  i  ,  •  •• 

HEAD  OFFICE,  Montreal,  LAncaster  2136’^,— Ail  Dc-  .showing  typical  ANeslcrn  tenacity  am 

partments.  determination.  'I  hat  success  will  in  Ihe  long  nil 

TORONTO;  Edward  C.  Ertl,  Ontario  Repre.sentative.  a^'riid  their  efforts  is  more  than  possible.  The  ore 
Business  and  Editorial  offices;  24  King  Street,  coal  and  other  raw  inqitcrial.s  are  available  anil  then 
West.  Telephone;  EL.  7204.  |are  potential  markets.  There  is,  howeser,  Ihe  im 

LONDON.  ENG.;  93  Bishopsgale,  E.C.  2,  Davies  &  Co.,  i  portant  factor  of  financial  as  well  as  economic  jus 


is  not  felt  by  them  alone.  Every 
case  has  to  carry  its  own  burden. 


This  afalcmcnt  ij  t'tkcn  from 
ihc  official  English  translation  of 
the,  address  on  Sunday  Inst  bt/ 
Pope  Pius  XII  on  "‘The  Church 
and  Labor’’. 


more  or  less  painful  and  difficult  to  fending  courageously  the  rights  of 


(jhuren  25  years  ago 

From  thf  Filfs  of  Tht  Finonciol  Timtt 

I  I— 

Volurn*  of  war  orders  of  the  ForfJ 
Motor  Company,  is  between  $350,- 
000,000  and  $375,000,000. 

u-i-  h.,..  thai  During  the  month  of  May,  Kerf 

I  ph$tS  OUld  ^8^  ^  US  ®  T.nflt  t  » i .  aMiMA  aUa  _ _ ^ 

011118  proouced  thfi  greatest 

!  s8l^ sliou  must  come  irom  &  revoiu*  o*v»rMi«f  «•*,* 

.•  eAf'.iai  smouiic  Oi  siiVCF  lor  any  previous 

tion  wnicn  snail  overturn  social  j-  *. 

order  and  assume  a  national  ehar-  approximately  2^ 

■  ounces,  or  an  average  of  8,645  ounces 

♦  daily. 

The  social  revolution  claims  to  ^ 


A  Mill  it  is  not  the  working  cla.ss  on  various  oc-  raise  the  working  class  to  power;  An  ^he  announcement  for  the  InJ 

A  alee!  Mill  for  Ihe  west  Least.  ,  g^iy  the  social  status  of  the  work-  cas’ons,  and  combating  error,  has  empty  word  and  a  mere  show  in-  prices  allowed  the  nulo  and 

THO.SK  WHO  arc  encour.aging  the  campaign  for  ;  "len  and  women,  which  calls  had  to  issue  a  warning  against  let-  capable  of  realization,  in  fact  you  companies  for  their  output  by 

:y.  ,11-1,  ,  r  111.  lu  i>  f  '  ioc  reconditioning  and  reform.  'Die  ting  oneself  be  illudcd  by  Ihe  mir-  see  that  the  working  class  remains  ,u„  Tr«H»rai  Traa«  r’/.r« .. 

Ihc  establishment  of  a  sled  industrv  on  Ihc  1  acifii  |  complex  .structure  of  society  age  of  specious  and  fatuous  theories  bound,  yoked  and  tied  to  the  force  OHaJ^^aXpH  a,  1 

coast  are  showing  typical  ANeslcrn  tenacity  ami  i  j.<,  in  need  of  adjustment  and  im-  and  visions  of  future  well  being  and  of  state  capitalism;  which  restrains 

(loteriTiination.  That  success  svill  in  Ihe  long  run  provement.  thoroughly  shaken  as  it  against  thp  deceptive  enticements  and  subjects  all,  not  only  the  for  vear  whiiA 

•C  alfend  their  efforts  is  more  than  possible.  The  ore,  in  its  foundations.  and  seductions  of  false  Prophets  of  family  but  even  the  conscience  and  Laurentidc  and  Spanish  River  were 

I  I  lu  .  •  1  -III  1  .U  But  who  is  there  who  doe«  not  social  prosperity  who  call  evil  good  transforms  the  workers  into  a  ^  zviver  were 

et,  coal  and  other  raw  materials  are  available  and  f here  ^ee  that  the  labor  Lesion  breausX  and  good  evil  and  who.  boasting  gigantic  labor  machine.  Like  the  wronger.  _ 


i  .  ■  ,  see  that  the  labor  question,  because  “oasung  gigantic  lanor  machine.  Like  the 

I  are  potential  markets.  There  is,  however,  Ihe  im-  complexity  and  variety  of  are  the  friends  of  the  other  social  systems  and  orders 


portant  factor  of  financial  as  well  as  economic  jus-  the  "probiems  Which  Tt*  entali^  "^and  friends  of  the  people  do  not  with  which  it  claims  to  fight  it  classifies.  ticX*i?fLX  ReLXrics 

tification-^  ami  another  important  factor  that  might  the  vast  number  of  people  it  in-  those  mutual  agreements,  between  regulates  and  presses  all  into  a  ^  to  $462  676  compared  with  ?304  « 

lie  called  ‘•timing"  volve.s.  is  of  such  a  kind  and  of  such  capital  and  la^r,  employers  and  em-  fearful  war  instrument  which  de-  4"/° 

lie  railed  timing  .  ,  urgent  importance  a.s  to  merit  plo.vees,  which  maintain  and  pro-  mands  not  only  blood  and  health  ^  5  ’  " 

■  It  recently  has  been  reported  from  the  ^^est  roast  more  watchful  and  more  far  mote  .social  concord  for  their  com-  but  also  the  goods  and  prosperity  comWnv  f«r 

that  "sroiils  for  some  of  the  big  .steel  corporations  seeing  attention.  It  is  a  question  of  mon  progre.ss  and  advantage.  Such  of  the  people.  And  if  the  guiding  ‘ 

are  making  .an  intensive  studv  of  the  subject  at  this  I  peculiar  delicacy — the  nerve  centre,  friends  of  the  people  you  have  al- ;  spirits  are  proud  of  this  or  that  ad-  incrpaco  nvpr  flip  nrp 

moment”  This  mav  well  be  the  rase  but  it  is  a  i  o"®  might  call  it.  of  the  social  body:  ready  heard  in  the  public  streets,  in  vantage  or  improvement  secured  in  cio,  '  vpar  of  mo,P  thin  ^ 

moment  .  Ibis  mav_  well  Pc^the  ease.  Put  it  is  .t  ,  ^  5^  congre.sses.  You  recognize  |  Ihe  field  of  labor,  making  use  of  it  y®®''  of  moie  than  25%. 

.statement  that  should  not  of  itself  arouse  undue  treacherous  ground  open  to  their  promises  of  justice.  You  hear  for  naisy,  boastful  propaganda,  such  .  .  ,  „.  .  „ 


Representatives. 


Devoted  to  the  interests  of  Ihe  investing  public 
in  the  belief  that  the  confidence  of  capital  is  essen¬ 
tial  to  Ihe  stahilitii  of  finance,  Ihe  prosperilp  of  in- 
dustrp  and  Ihe  development  of  onr  resources. 

MO.NTRFiAL.  MUDAY,  .IL-NE  18,  194.3 


I  tification-^  anil  another  important  factor  that  might 
he  eallcfl  "timing". 


moment”.  This  may  well  be  the  ease,  but  it  is  a 
statement  that  should  not  of  itself  arouse  undue 


vious  year  of  more  than  25%. 


The  faith  which  "insiders"  hav« 


.  k  re  1  'T'  ir  ivt  infiusirv  on  inc  raeiiie  is  lar  irom  oeing  a  new  ifiea  cmmen-idi  nopes  lor  one  wnn  ones  — -..o.........  1  .^.,.....,..^..0^  'tu- 

(.annot  Afforrl  To  Easo  Up  Now  oainiinn  ins  merel-’  gained  niomenfiim  he  not  keep  before  the  eye  of  the  in-l  their  words  or  reality  to  tneir  imposed  on  each  one  which  injure  holdings.  The  Canadiaii  M mes 

T„..  ,  ^  I  .  aK'ta  ion  has  mere.,  gained  momentum  Pe  ^  ^  jps  hopes?  Deception  and  delusion  have  the  rights  of  the  human  person,  France  Com^ny,  the  controlling 

A.S  THh  day  and  night  bombing  of  t.ermany  and  cause  of  the  war-created  demand  for  more  and  doctrine  of  .ii^tice  cquitv.  been  and  are  the  lot  of  private  in-  freedom  in  the  ruling  of  the  kmily,  interest  in  Hollinger,  and  owned  by 

Italy  continues  iinatiated;  as  the  Summer  offensive  more  steel,  the  activities  in  Western  shipyards  fpai-  charity,  mutual  unde'rstandmg  and  Mn'‘<lnals  and  peoples  who  trusted  in  the  exercise  of  one’s  profession.  Hol'inger  directors,  holds  3,564,398 
of  Ihe  Nazis  on  tlie  Russian  front  fails  to  get  under-  tieularly  in  the  I'niled  .States)  and  reports  that  the  adjustment  inculcated  by  the  law  them  and  followed  them  along  ways  in  the  conditions  of  citizenship  and  shares.  The  approximate  holdings 


way  and  the  war  of  attrition  against  the  .lapanc.se  increased  demands  on  ore  supplies  arc  having  the 
in  the  Far  Fast  gains  in  intenGty.  definite  evidences  pffert  of  turning  eyes  to  the  question  of  future  rc- 
of  n  smug  s.atisfarfion  regarding  the  outcome  of  the  soiirres. 


of  God  and  the  voice  of  the  Church,  which  so  far  from  improving  have  especially  in  the  practice  of  re-  directors  and  other  insiders  are; 

worsened  and  aggravated  the  con-  ligion  and  even  in  the  realm  of  Noah  Timmins  125,000  shares;  Henry 


You  are  «rtainiy  n*  aware,  be-  nrnl'r^J 

loved  sons  and  daughters  of  the  fart  P  8 


world  rnnflirt  are  beginning  to  show.  Civil  and  .lust  at  present  there  is  .a  substantial  war-time  1  j,hat  the  church  loves  you  intensel.v 


ditions  of  life  and  of  material  and  conscience. 

moral  progress.  Such  false  pro-  Continued  on  Page  9. 


EDITORIAL  FORUM 


“Queer  Rules’' 

There  are  queer  rules  and  way.s  of 
doing  things  at  Ottawa.  The  report 


military  authorities  have  gone  out  of  their  way  to  (Irmand  for  steel  from  thr  West  coast  which  prob-  and  that  it  is  not  merely  now  that  TTTNTT'/’NDTAT  'C'i'N'DTT  Jill 

discourage  any  such  attitude  but  their  efforts  are  j  ably  eould  be  manufactured  there  to  advantage — !  •''he  has  with  material  interest  and  L)  L  J.  UJ  Xx  X  A  JP  vJ  Xx  U  IVl 

being  set  at  nought  hv  the  effii?  ions  of  a  host  of  "ex- j  apart  from  certain  difficulties.  One  is  that  it  j 

perfs  .  m  print  and  over  the  radio,  and  by  the  doubtful  if  there  would  hr  the  skilled  labor  avail-  ,he  questions  which  regard  you  es  “Queer  Rules”  I  Freedom  We  Want 

natural  rearfion  of  a  populalinn  whieh,  after  a  long  Inble  for  the  opcralion  of  such  a  plant.  Another  in  pecially.  Our  predeces.sors  and  wo  There  are  oiieer  rule  anH  wavs  of 

menu  of  dpfeat.s  is  now  being  served  up  a  few  vie-  j  that  it  is  doubtful  if  it  would  he  in  the  interest  of  |  ourselves  have  not  lost  any  oppor-  thines  at  Ottawa  The  renor*  freedom  from  fear  will  be  hard 

lories.  ,  I  war  economies  to  divert  the  supplies  of  e‘’"sruc- I  ^  '^e"  comes  that  some  men  have  a  $1,3  g  '  seeure-  We  are  filled  with  fears 

Labor  troubles,  which  h.avp  been  inereasing  ip  1  ion  materials  to  the  manufaelure  of  a  new  plant  al  ypyj.  pergonal  and  family  needs  allowance,  other  $20  a  da.v,  and  —The  farmers  fear  they  will  become 

number  and  in  scope,  undoubtedly  are  an  outgrowth  I  ;his  stage.  .Still  anotlier  is  that  it  is  doubtful  if  it  proclaiming  as  fundamental  prere-  whole  thing  is  a  checkerboard  peasants  the  workers  fear  they  vvill 

from  this  new  feeling  of  confidence.  So.  also  are  j  would  be  good  strategy  to  build  a  new  steel  plant  quisites  of  social  concord  those  the  difference  become  slaves— the  women  fear  they 

the  more  outspoken  romplainis  against  government  in  a  location  which  would  hr  vulnerable  to  possible  which  you  have  .so  much  at  J  than* anmhei^ nian’  or  is  one 

^  ,  .  ,  ,  ■  ,  .  -  •  .  1  '  .  ...  .....  .1.  heart;  a  salary  which  will  cover  the  more  man  anoiner  man.'  or  is  on.,  scene — business  fears  it  will  lose  the 

restrictions  and  eontrols  w  hich  are  beginning  to  he  I  .lapanese  bombardment.  And  there  are  others.  living  expenses  of  a  family  and  nian  entitled  to  a  belter  hotel  bed-  privileges  of  private  enterprise- 

heard  in  eertain  directions.  I  Looking  ahead  to  the  post-war  period  there  is  the  gyeh  a.s  to  make  it  possible  for  the  another,  in  the  public  ser-  doctors  fear  they  will  become  part 


inscienco.  Timmins  102,000  shares;  John  Me*  ^ 

Continued  on  Page  9.  Martin  estate  82,000  shares:  R.  A, 

_ _  Robbins  90,000  shares;  D  .A.  Dun- 

■  lop  110.000  shares:  J.  B.  Holden  70,- 

U  ^  "PIT  l\yr  shares;  Mrs.  H.  Timmins  12,000 

*  "  Xx  U  IVl  shares;  Mrs.  Noah  Timmins  31,000 

shares;  A.  R.  Globe  3,600  share.s.  As 
f  J  ttr  there  are  approximately  4,920,000 

r  reCuOm  We  Want  .share.s  of  Hollinger  outstanding,  it  is 

Freedom  from  fear  will  be  hard  apparent  that  about  86%  is  held  by 

cr.onr»  w-  -r.  cMi-j  ...ill,  insiders  and  14%  by  the  public. 


umbrr  anrl  in  .scope,  imdonblodly  arr  Jin  outgrowth  I  ;his  staffc.  Still  anotlier  is  that  it  is  doubtful  if  i*  proclaiming  as  fundamental  prere-  whole  thing  is  a  checkerboard  peasants  the  workers  fear  they  will  Q^T^/tp 
•om  this  new  feeling  of  confidence.  So.  also  are  I  would  be  good  strategy  to  build  a  new  steel  plant  quisites  of  social  concord  those  the  difference  become  slaves- the  women  fear  they  UXicXXnir 

IP  more  outspoken  romplainis  against  government  in  a  location  which  would  hr  vulnerable  to  possible  which  you  have  .so  much  at  J  than* anmhei^ nian*  or  Is  one  -——^————————1  ■ 

^  ,  .  I  I  •  ,  .  •  •  i  I  '  ,  .  9  ,  .  s  .  a.  al.  heart:  a  salary  which  will  cover  the  man  anoiner  man/  or  is  one  scene — business  fears  it  w'lll  lose  the  n  •  -r-t-  i 

rstnctions  and  control.s  which  arc  beginning  to  be  |. lapanese  bombardment.  And  there  are  others.  expenses  of  a  family  and  entitled  to  a  better  hotel  bed-  privileges  of  private  enterprise—  Flying  Flsh 

card  in  eertain  directions.  j  Looking  ahead  to  the  post-war  period  there  is  the  gu,-h  a.s  to  make  it  possible  for  the  another,  in  the  public  ser-  doctors  fear  they  will  become  part  Colonel  H.  J.  Orford,  of  the  South^ 

Snell  a  stale  of  miiul  has  dangerous  implications.  :  very  real  problem  as  to  how  to  provide  markets  j  parents  to  fulfil  their  natural  duty  'ic®?  Or  Is  it  a  case  of  lipping  for  of  a  state  system — smalt  boys  fear  African  Medical  Corps  has  caught 


The  .\llies  had  an  attack  of  the  disease  during  the  ;  and  attendant  employment  for  Ihe  greatly  expanded  healthily  nourished  and  ,  .  •  ® 

...  ,  .1  ,  .  1  „  I  .  J  rr  '  .  .  ,  .  J  .11.  TU-.  clothed  children:  a  dwelling  w'orthy  Catharines  Standard 

fourth  year  of  Ihe  last  war  -and  "niv  slaved  off  :  outputs  of  the  already  operating  .steel  plants.  That.  human  persons;  the  possibility  of  _ 

possible  defeat  by  a  hairsbreadth  in  fire  Spring  and  jin  the  opinion  of  steel  men,  is  a  more  difficult  sit-  securing  for  the  children  sufficient  Western  Attitude 

earlv  .Summer  of  1918.  It  ma”  he  that  Ihe  .\xis  ha.s  i  nation  to  face  than  the  possibility  that  rurrcnl  instruction  and  a  becoming  educa- 
no  chance  of  winning  the  war  now.  as  we  are  being  |  sources  of  iron  ore  supply  mav  become  exhausted,  tion;  of  foreseeing  and  fore.stalling  This 

.  .  ..  .  .u  '  t-  .1  u  •  ..jii  times  of  stress,  sickness  and  old  I®  ®n®  supporting  legitimati 

fold  so  often  in  so  manv  different  w  avs;  but  there  ;  T  rue  the  choice,  readih -a\ ailable  ore  of  the  .Mes-ihi  I  western  demands,  includinz  thosi 


Western  Attitude 

This  newspaper  takes  second  place 


lire  w.ir  now.  ns  ni .  m . i nii .  v  ’  vnii.'.hin  or,,  of  Mo*ihi  h^®®  sicl<ne«  and  old  M®  "»  o"®  supporting  legitimate 

any  different  wavs;  but  there  ;  T  rue  the  choice,  readils -a\ ail.ible  ore  of  the  Mes-ibi  j  .,j,^  I  Western  demands,  including  those: 


they  will  never  grow  up  in  time  to  two  fish  10,000  feet  up  in  the  air! 
be  men— old  folk  fear  they  w'ill  never  This  is  what  happened.  He  was  fly. 
know'  the  splendors  of  youth — poets  ing  over  Egypt,  when  a  very  largo 
fear  they  wp]  never  be  paid  -and  bird  crashed  into  the  plane.  Nothing 
are  they  right?— London  Free  Press,  was  left  of  the  bird  but  a  few  drift. 

_  ing  feathers  and  two  .small  fish 

-r  „  -rr  inches  long  —  were  left  stick* 

For  Idle  Hand.S  To  Do  ing  to  one  of  the  W'ings.  The  Col* 


is  no  proof  of  the  fact  and  there  is  not  a  leader  |  range  is  being  used  up  at  a  faster  than  peace-fime  j  These  conditions  of  social  security  ®f  the  coal  industry.  But  Western  .  ,,  .  .  ...  ,  onel  brought  down  the  machine  w'ith 

among  the  T  niled  Nations  who  will  admit  it.  In  irate,  but  there  are  other  vast  stores  of  ore  in  the  .should  be  realized  if  we  want  so-  people  recognize  pretty  clearly  that  .  .  nrisoners  nerformed  the!"’®  intact- and  he  claim.'i 

anv  event,  even  if  we  accept  the  brightest  view-  'same  district  that  can  be  rendered  available  at  only  j  ciely  not  to  be  shaken  at  every  sea-  their  welfare  he  war  widening  the  gauge  of  thel  ‘J’® 

;  .  .  .  .  .  .  1-  1  11  1  •  1.  »  iKo.'.  !  t5®n  hy  turbulent  ferment  and  dan-  pend  on  the  natural  flow  of  world  j:. t..,  I  story  ever. — B  B.C.  Broadcast, 

point  on  the  otifeome  of  the  war.  an  over-developed  ,  slightly  higher  cost— a  cost  probably  lower  than  uprising  but  to  become  trade  more  than  on  anything  else.  i  _ 

feeling  of  ronfidenre  can.  .and  will,  result  in  a  pro-  I  woulil  be  the  case  in  relation  to  deposits  not  yet  tranquil  and  go  forw'ard  In  har-  Surely  that  should  have  some_b_ear-  '^®>^‘'^^^^^^  Churchill’s  HcadgeaP'  . 

trartion  of  the  roiifliet— nn  eventunlitv  that  the  ,  opened  up.  mony,  peace  and  mutual  love.  mg  on  proposals  in  this  country  ^ 

world  ran  ill-afford  to  ronlemplale  That  the  established  steel  industry  may  enter  the  Now,  however  laudable  may  be  for  costly  artificial  devices  for  pro-  Xf  Se  r  solend  d  iob  ^f  i  '  .  ^  correspondent  sets  forth  m  con- 

wonn  ran  IN  aiiorn  10  onicnipiaip.  ,  ,  .  •  1  -41  „  u  .  e,,-  nf  '’ariou.s  provisions  and  eonccssion.s  moling  domestic  trade  and  cxclud-  '"v  spiennio  .ion  «'  "■  ri.se  form  a  ready  reference  inven- 

Henee  derives  one  .all-imnortant  reason  whv.  de-  post-war  period  with  a  caparity  far  -n  excess  of  authorities  and  the  '  ing  imports.-Winnipeg  Free  Press.  I'’**  .^'"7  ^^hat  L^ry  of  Mr.  ChurehilLs  rolicction  ot 

Npitc  anything  that  Prime  Minister  rhurehill  may  |peaee-time  need.s  is  the  view  expressed  by  alter  humane  and  generous  sense  that  I  -  brand  of  German  that,  has  been  j  la  aj^  impressive  list. 

have  hinted  to  the  rontrarv.  an  all-ont  attack  by.  j  S.  Tower,  president  of  the  American  Iron  and  Steel  inspires  many  employers,  who  could  On+arin  FWfino  i/.!  t?  ^  Prime  Minister,  it  is  recorded. 


lie,  Dill  mere  arc  oincr  v;im  im  »Mr  in  i-n-  .miuuju  reanzeo  ii  "e  want  jo-  rerm«n  nrkoner^  nerformed  thel'^^  Jiiian — ano  ne  viaijns 

ime  Histriet  that  ran  be  rendered  available  at  only  i  ciely  not  to  be  shaken  at  every  sea-  their  welfare  after  the  war  will  de-  widening  the^  gau-e  of  thei  ^''® 

■111  1  •  u  4  .,.4  insi-n,-  iKnn  !  •'*®®  tUTbulent  ferment,  and  dan-  pend  on  the  natural  flow  of  world  ....-j  j:, Jr  th  =  x'a  story  ever. — BB.C.  Broadcast, 

ighlly  higher  ro,st-a  cost  probably  lower  than  j  uprising  but.  to  become  trade  more  than  on  anything  else.  ^"'ision  of  the  Canadian  Na-  ..  - 

ould  be  the  case  in  relation  to  deposits  not  >  I  tranquil  and  go  forw-ard  In  har-  warhere  at*  h'at*Umc 'aSs  that!  I  Mr.  Churchill’s  HeadgeaP' 


have  hinted  to  the  ronfrarv.  an  all-out  attack  by,  j  .S.  Tower,  president  of  the  American  Iron  and  Steel  inspires  many  employers,  wlio  could  Ontario  Flootion  Prime  Minister,  it  is  recorded, 

ground  as  xvell  as  by  air  on  Hitler’s  Fmrope  cannot  j  Institute.  Thus  there  is  a  danger  that  there  w  ill  be  f  j  The  leaders  of  the  three  parties  |  means  a  type  of  humanity  to  have  IV^aL  mTkind.s 

be  del.ayed  any  longer  than  a  reasonable  margin  of  ,  serious  unemployment  in  the  indus.ry  d’.iring  the  g^.grywhere  realized?  In  any  ca.se  **'"®  willing  that  the  people  of  the  breathing  our  Island  air.  Therefore  g  ^gp  g  oj 

raution  would  dietnle.  We  ran  no  more  afford  to  j  period  of  readjustment.  Rut  to  suggest  that  such  working  men  and  w'omen  conscious  P'"®'''”®®  should  be  accorded  the  de- 1  Italians  arc  the  preferred  choice,  powler  hat,  a  naval’cocked  hat,  an 
sit  back  behind  the  Russian  armies  in  the  Fast  and  ;  tinemplos  ed  steel  workers  eould  be  taken  to  the  of  their  great  responsibility  for  the  moeratic  right  of  deciding  which  should  it  be  decided  to  put  prison- 1  irishman's  “Paddy”  hat,  an  "O.xforct 
the  air  campaign  in  the  West  and  .South  than  ran  'West  coast  and  there  given  jobs  in  a  new  steel  in- !  ®ot®mon  good  feel  and  appreciate  party  is  to  govern  the  province  for  ~  Summerside  degree"  hat,  Ihe  degree  hat  of  a 

Germany  affonl  ,0  emulate  indefinitely  the  porou-  |  dustrv  is  ,00  much  in  keeping  wij^h  the  kind  of  ,  ,SaoMin*agllSutt?es  -®mrro  u.^*;  be  a';U**and  -suffb  '  -  Sx”,  ThuS’r  bZeu'T/o 

pine  and  sit  down  behind  its  wall  of  steel.  |  wishful  thinking  that  has  m.arked  the  whole  (,oast  |  ppder  which  peoples  are  groaning  ®ient  reason  for  an  election.  Let  it  Idea  kinds  of  Panama,  an  artist's  beret. 

British  industry  and  labor  were  rudely  shaken  i  .igifation.  Would  it  be  eommon-sens''  to  invest  tire  :  by  representing  their  claims  in  this  be  held  at  the  earliest  possible  date  v,  v,  ♦  44,4  "iv.  army  service  cap,  a  steel  helmet, 

out  of  their  romplarency  bv  the  German  break  ;  nianv  millions  required  in  .a  new  steel  industry  and  |  hour  of  universal  and  imperious  and  let  the  will  of  the  people  -still  Noting  w’hat  he  termed  tire  ^eat  a  sombrero.— Manchester  Guar* 


An  Idea  kinds  of  Panama,  an  artist's  beret, 

,  ,  ,  4  ,  „„  .  an  army  service  cap,  a  steel  helmet. 

Noting  w'hat  he  termed  the  ^eat  a  sombrero.-Manchester  Guar* 


throughintheSprinR  of191S:  none  too  soon  as  sub-  transport  unemployd  workers  thous.nnds  of  mi'®^  I  through  Inconsiderate  ^0*10^  They  |  dardr 


sequent  events  revealed.  Wr  do  not  want  to  take  from  plants  closed  down  beeause  there  is  more 

a  rhanee  on  some  similar  development  in  this,  the  .jtpoi  available  than  markets  ran  absorb?  in  it  with  discipline  and  calm,  thus  Pressing  Need  camps  wnicn  nc  *■''  ■* 

fourth  year  of  the  present  confliel.  We  might  no’  The  West  roast  will  prob.ably  see  a  steel  industry  contributing  invaluable  support  to  n.-i--,,  r„rincririo.  im  In  the  middle  of  w'ar  secneta  ana 

be  so  fortunate  on  this  occasion  as  w  e  were  before.  i„  ,he  future  We  join  the  P®®P'®  ®f  social*”amih' p®rywh®re  and  no  one  is  giving  the  ,hTa  *year'/*'Upulsory*''nfi^^^  remembered  Ration^ 

Our  vietories  to  dale  have  been  all  loo  tew.  and  too  „nibia  in  looking  forward  to  that  dav.  But  some-  j^g^  peaceful  concord  we  pay  attention  to  the  very  useful  pro-  training  in  peacetime  would  be  dis-  Three  application  when  it  had  been 

inderisivr,  to  justify  even  flic  sliglilest  ilegrec  of  !  thing  modest  in  the  w  ay  of  a  plate  mill  might  well  gur  tribute  of  praise  and  we  be-  might  be  started,  for  the  tinctly  beneficial  to  the  youth  of  the  overlooked  by  everybody  else, 

romplaeetiry ;  w  e  are.  as  a  matter  of  f:ret.  rounting  I  t,p  the  first  step-  and  that  onlv  when  if  ran  be  built  seech  and  exhort,  you  paternally  to  |  ®^  many  good  houses  nation.  It  is  an  idea  worthy  of  eon-  _4t,  luncheon,  one  day  before  the 

our  chickens  before  tbev  are  hairhed.  depending  on  j  ;,nd  operated  on  a  sound  business  basis.  The  same  continue  in  it  with  firmness  and  merely  require  sideration  here  a  Canada.  Such  a  deadline.  President  asked  his  house- 

1  .■  i.  1  i„  .ai  ....oi  I.  ,  ,  u-  1  1  T'„..4„..„  dignity:  that  however  should  not  cleaning  ana  pamtmg,  with  some  program  would  promote  health  and  teener.  Mrs.  Henrietta  Nesbitt,  if 

production  schedules  still  to  a  gie.it  extent  uiu.t-  type  of  enterprise  whieh  has  pros  ided  T.astern  ,^g^  an.vone  to  think  aa  wo  insisted  modernization  of  plumbing,  etc.,  to  well-being,  and  would  provide  a  de-  she  ^had  seen  his  and  Mrs.  Roosc- 
tained.  |  t.anada  with  its  steel-produeing  farilitres  should  be  ^lur  message  of  last  Christmas  he  perfectly  satisfactory  accommo-  sirable  opportunity  for  an  annual  veil’s  application. 

Today  we  should  be  stepping  up  our  war  effort  |  re.idy  and  available  when  the  right  time  comes  that  all  these  questions  are  to  be  dations.  An  organized  effort  to  clean  checkup  of  the  physical  fitne.ss  or  hurried  search  revealed  that  of 


a  noisy  manner  and  j  he  supreme. — Kingston  Whig  Stan-  improvement  in  health  and  "  i  jian 

onsiderate  action.  Thev  1  dard/  of  hundreds  of  thousands  of  young 


continue  their  work  and  persevere 
in  it  with  discipline  and  calm,  thus 


Americans  now  undergoing  training 
1  in  the  U.S.  army  camps  which  he 
visited  in  his  recent  tour.  President 


No  Forgetter,  He 


rather  th,Tn  permitting  anv  rrlax.stion  thereof.  .At  j  glong. 
no  time  has  an  all-nut  emleavor  b>'  all  .sections  of  | 
the  people  been  so  urgently  necfled.  .Never  has  eo-  j 
operation  between  management  and  lalior  been  ,  C 

sueh  a  necessity;  nor  confidence  in  oiir  leaders  so  j  _ 

essential.  I  Tnn 


Curf  Comments  on  Current  Events 


er  of  truth,  m  asserting  and  de- 1  housing.— The  Letter-Review 


Politics  And  Food  Supply 


Too  often  "publir  interest”  in  a  popular  political  j 
issue  obscures  the  public’s  interest.  j 

4>  ♦  ♦  I 


considered  a.s  .solved.  up  and  modernize  good  buildings  now  otherwise  of  the  nation’s  young  man-  thg  batch  of  forms  that  had  coma 

4.  4.  4,  in  disrepair  might  save  millions  of  hood.  It  would  also  be  a  measure  White  House,  none  was  left 

The  Church,  guardian  and  teach-  dollars'  worth  of  expenditure  on  new  |  of  national  self-protection.  —  Halifax  for  the  boss.  Everyone  had  thought 

of  truth,  m  asserting  and  de-  housing.— The  Letter-Review  Herald.  somebody  eLse  was  taking  care  of 

Roosevelt’s  blank.  1 

~  An  urgent  appeal  shot  down  to 

^  ^  ^  ^  jtf  C>PA  headquarters.  .OPA  officials 

Inside  Stovics  of  the  Stveet  t^j£'rSoLAr®f'th? 


Inside  Stories  of  the  Street 


I  Tell-Tale  Tattoo 

nothing  like  the  return  they  should  From  one  of  our  prisoners  of  war 
on  their  investment.  lately  exchanged  with  the  Italiani 

-  comes  a  story  which  illustrates  how 

Large  corporations  in  Canada  have  «  man’s  virtues  can  sometimes  ba 
from  time  to  time  boasted  of  having  I  ®«'‘®d  evidence  against  him. 

oiHslanding  charac-  A  gunner  and  a  companion,  in  en 


THERE  are  growing  in.liralions  of  food  .shortage.  |  Argentina  had  iis  short  day  of  glorv  but  we  .still  | _  |  '  Tell-Tak  Tattoo 

TVioi  ic  H,,*  ihfi-n  i,av4.  hppn  fpw  C*  *  ool  koow  whether  if  is  "fur  us  or  "agin  us.  '  rtm-osz 

mat  IS  ipiognizeti.  mit  iireir  nase  iieen  ie\  .a  ,  4,  +  4.  Around  brokerage  offices  hardly  in  the  company  have  every  reason  to  nothing  like  the  return  they  should  From  one  of  our  prisoners  of  war 

nadians  who  have  bad  to  do  other  tb.an  .alter  their  1  an  hour  passes  when  there  is  not  try  and  get  together  to  work  out  some  on  their  investment.  lately  exchanged  with  the  Italiani 

diets  to  Ihe  benefit  of  their  own  bealtb.  \Ve  have  j  And  there  is  fire  prosp'-ef  that  the  government  .some  discus-sion  re-  deal  that  will  be  mutually  advanta-  -  comes  a  story  which  illustrates  how 

yet  to  hear  of  real  suffering  Iraeeable  alone  to  war-  will  not  only  ration  the  sale  of  shirts,  but  the  w,asb-  SPECULATING  gardlng  the  judg-  geous  to  all  concerned.  Large  corporations  in  Canada  have  man’s  virtues  can  sometimes  bl 

erealed  .slmriage  of  food.  On  the  oliier  hand  the  ing  fhereof,  ONJUDGMENl  ment  of  the  Privy  -  from  time  to  time  boasted  of  having  I  ®«l‘®d  in  evidence  against  him. 

business  in  nP'bt  rliib.  and  other  rrslatirants  indi-  4-  Stockholders  in  many  Canadian  oiHslanding  charac-  A  gunner  and  a  companion,  in  an 

business  111  ni„lif  rlubs  and  olhei  rrst.iui.ants  indi  „  ,  ,  ,u  .  .u  ui  1  u  .  companies  hold  strongly  to  the  view  GREATLY  ters  at  their  head,  attempt,  to  e.scapc,  posed  as  Ger* 

rates  that  loo  many  iieople  are  eating  more  or  are  .Someone  has  suggested  that  these  block-buster  company.  Everybody  seems  inclined  that  they  are  not  BELOVED  and  many  of  them  mans.  hut.  after  the  local  rara- 

quilp  ready  to  -than  they  did  before  the  war.  shells  look  like  giant  rolling-pins.  And  what  are  |  to  take  a  different  view.  This  van-  NOT  ENOUGH  g  e  1 1 1  n  g  anything  CHARACTER  had  the  knack  of  binieri  had  held  them  at  a  police 

.Still  we  fiml  that  siicli  shortage  of  foodstuffs  as  rolling-pins  but  "blork’’-b'islers?  ance  is  caused  by  the  fact  that  some  IN  DIVIDENDS  like  the  amount  making  new  friends  f®®  t"'®  ®nd  one-half  hour.*, 

has  developed  is  described  bv  the  monthpioees  of  ♦  ♦  ♦  traders  are  bondholders  and  they  should  in  div-  for  the  companies  over  a  gi-eat  period  *^^®'‘’  imposture  was  exposed 

.  .  .  ■  ..  ..  others  are  stocK  hoi  dens.  The  general  idends.  This  subject  is  often  disniseed  of  vears  One  of  ihe  mn«t  lovahip  discovery  that  the  gunners  friend 

the  farm  political  pressure  groups  as  being  the  re  Every  Canadian  with  an  income  of  '?finn  3  year  i.s  feeling  among  traders  has  always  around  the  tickers.  In  many  m-  characters  that  would  come  into  such  “B^'®-  Britannia!"  tattooed 

suit  of  the  governments  "blind  incompetence  .  tax  liable.  Rut  there  is  a  berk  of  a  lot  of  them  who  been  that  there  has  been  such  pro-  stances  it  is  pointed  out  that  the  a  category  is  the  late  Lewis  B.  Me-  his  chest.  Here  indeed  avow- 

No".  ■"'P  are  not  out  to  praise  the  government  .s  .,pp  ^gt  pav  ing— to  Judge  by  the  published  returns.  R*'®-^''  made  in  the  affairs  of  Abitibi  position  of  the  small  stockholder  is  Farlane.  who  was  one  of  the  founders  patriotism  met  with  something 

food  poliev,  but  we  could  point  out  that  Germ.an  *  *  *  i  *  Paper  Company  that  the  day  beyig  jeopardized  by  the  action  de-  of  the  Bell  Telephone  Company,  and  its  reward  and  the  hero  .a 

submarines  have  been  a  far  from  nc-ligible  factor,  passed  when  the  bondholders  termiped  by  large  shareholders.  It  came  all  the  way  from  being  a  tele-  //  f"/.  P''®®'®maUon  of  faith  be- 

'  1  41  J  t  f  r  ”•  in-nKio  4.1, rv  B  is  reallv  remarkable  how  sevcp  an  attitude  ®®^'^  expect  to  take  over  the  prop-  is  held  that,  there  are  a  number  of  graph  company  official  to  serving  as  cause  of  his  undoing, 

through  the  destnirtion  of  nn  incon.sidei  able  '"P' ,  inwards  strikes  in  war-time  -  ^  “P  auction,  and  instances  where  some  members  of  the  president  of  the  Bell  Telephone  com-  have  the  embar- 

plies  of  food  stuffs  designed  for  the  Allies — supplies  ^  i  41  •  ■  u.  4  .!  be  able  to  buy  it  in  themselves.  It  is  board  of  directors  are  very  large  pany  of  Canada  over  a  period  of  ten  duality  of  enduring,  but  ifc 

which  have  had  to  be  replaced  by  oilier  shipmenis  f'',.  ^4!*"  .ippen  o  k  gj^^  pointed  out  that  the  Ontario  holders  in  a  company,  and  under  .years.  Mr.  McFarlane  had  the  knack  usually  fickleness  rether  than 

from  our  shores.  And  we  could  add  tbal.  ns  there  '®''®''  ®®l  ®  *he  4'®'®-  government  has  a  big  stake_  in  the  present  conditions  they  figure  that  of  making  friends  wherever  he  went,  wL 

4'ii  •  -u.  1  4  1  •  41  •  if  ♦  *  compan.v,  and  that  it  would  be  their  anv  additional  revenue  in  the  wav  and  even  «inep  hi?  retirement  kent  '®®®®  "  ®®  entrust  their  bodies  to 

i.s  still  a  visible  wheat  stipplv  m  this  countrv  of  .  aii.v  aaQii.wimj  jcvcnue  m  me  way  ana  even  since  nis  retirement  Kept  xu  tattooist —London  Times 

400.000,00(1  bushels.  ,be  situation  is  not  exactly  And  you  will  find  this  almost  invariably  to  be  nnl,  - 


■  j  Pulp  A  Paper  Company  that  the  day  being  jeopardized  by  the  action  de-  of  the  Bell  Telephone  Company,  and  than  its  reward  and  the  hero  .a 

is  long  passed  when  the  bondholders  termiped  by  large  shareholders.  It  came  all  the  way  from  being  a  tele-  proclamation  ot  faith  be¬ 
lt  is  really  remarkable  how  severe  an  attitude  ®®^'^  expect  to  take  over  the  prop-  is  held  that  there  are  a  number  of  graph  company  official  10  serving  as  ®  cause  of  his  undoing. 

labor  leaders  adopt  towards  strikes  in  '"ar-time  -  instances  where  some  members  of  the  president  of  the  Bell  Telephone  com-  raisin  *°nu^fiv^of^tndiirm‘!f 

u  I  al  •  •  u  *  t  Able  to  buy  it  m  thenLselves.  It  is  board  of  directors  ai'e  very  laree  Danv  of  Canada,  over  a  neriod  of  ten  Quality  of  enduringf,  but  ift 

when  no_unions__under_the.r  aegis  happen  to  tre  ^  pointed _  out  that  the  Ontario  hoWers  in  a  company,  and  Zlr  .S.  L  Mlparllne  haTS 


involved  in  a  strike  at  the  time. 

4.  4.  4. 


is  usually  fickleness  rather  than 


government  has  a  big  stake  in  the  present  conditions  they  figure  that  of  making  friends  wherever  he  went,  ®®®^4®®®y  which  get  into  Rouble 
compan.v,  and  that  it  would  be  their  any  additional  revenue  in  the  way  and  even  since  his  retirement  kept 


And  you  will  find  this  almost  invariably  to  be  4®  ‘ry  and  work  out  a  of  dividends  would  only  result  in  the  up  his  many  contacts  in  commercial 

IP  nsi:  inrHv  fh:,!  »hp  Innripst  ppitirx  of  the  fava.  govamment  getting  that  much  more  and  club  life.  For  many  years  the 


the  tattooist.— London  Times. 

tragic.  f)tlu  r  fond  reserves  are  not  so  far  out  of  the  ease  today  that  the  loudest  erifies  ‘h®  ment  "to  the  shareholders  as  well  as  from^them^n'^taxel  Telephone  Coinpa*nV  o^Can  What  a  Toivn !  ‘ 

line,  we  believe,  as  the  night  eluh  rousumers  and  I*®®  program  are  those  who  propose  to  find  ou*  ■  to  the  bondholders.  In  this  connec-  ation  applies  to  a  few  very  large  has  been  regarded  as  one  of  the  most  In  this  office  we  do  not.  com* 
the  “for  higher-priee”  farm  producers  mighjt  like  'f  they  have  not  already  done  .so--  some  method  hy  i  tion  it  is  pointed  out  there  are  two  holders  it  does  not  apply  to  anything  highly  Ihought-of  roncerns  in  the  Do-  raence,  we  begin.  We  do  not  peruse 
to  have  the  publir  believe.  The  trouble  is.  we  would  "''I  he  .among  the  smallest  rontribufors  |  same  extent  to  moderate  or  i  minion.  Much  of  this  attitude  on  the  a  book,  we  read  it.  We  do  not  pur- 


unduly  by  that  situation.  Even  if  our  monetary  system  were  merely  one  of  matter  what  kind  of  a  j^g-  mg.  From  time  to  time  there  have  though  he  had  a  long  span  in  living  do  not  pass  away,  we  die.  We  are 

We  find  farm  pressure-group  moiitlipieees  mak-  manipulafion— which  is  rontrarv  to  all  the  evidence  ^mDrom^**’effec*ted*^  ^tween  the  discussions  regarding  the  for-  till  over  ninety  years  of  age  he  was  buried  in  coffins,  not  caskets.  We 

...  .  .u  4  ..  11  11  ,  .  compromise  effected  between  tne  mation  of  a  stockholders’  association,  favored  with  marvellous  health  up  have  no  morticians.  We  are  not  all 

jng  such  stalemenls  a.s  that  men  wlio  knew  svcil  and  common  sense— would  it  not  be  just  as  .safe  to  bondholders  and  stockholders.  In  this  as  in  a  matter  of  this  kind  much  to  a  very  shore  time  ago.  During  his  gentlemen,  but  we  are  all  men.  All 
how  events  were  shaping  during  Ihe  last  three  leave  the  manipulation  to  those  who  have  won  to  connection  it  is  pointed  out  that  if  better  results  could  be  obtained  by  period  with  the  Bell  Telephone  women  are  not  ladies,  but  all  wo- 

vears  tried  by  every  means  in  their  power  to  their  position  through  long  experienee  rather  than  things  really  came  to  the  worst  the  joint  action  than  could  be  expected  Company,  he  witnessed  the  gg'cate.st  men  are  women.  Our  law.ver.^  are 

arouse  the  administration  to  what  was  happening,  give  the  job  to  those  amateur  monefarv  vivisection-  ®44airs  of  the  company  have  pro-  if  a  certain  number  of  the  smaller  number  of  new  inventions,  and  his  n®t  barrLsters.  Our  real  estate  deal - 

or  would  siirelv  hantren  but  to  no  avail"  One  ists  who  are  so  anxious  to  take  over’'  gress^  so  favorably  that  the  pre-  shareholders  should  approach  differ-  knowledge  of  all  the  improvements  p®"  a®®  no4  r®altor.s.  Our  plumber.? 

or  xsould  surely  happen,  hi  t  to  no  n''"'  •  'me  ists  ss  do  are  .so  anxious  to  take  m  er .  shareholders  would  readily  ent  companies  in  connection  with  that  were  made  dated  back  to  the  ®r®  not  .sanitary  engineer.s.  No 

looks  then  for  the  names  of  the  men  who  have  m  f  +  ♦  undertake  to  protect  their  own  in-  the  matter  of  larger  distributioas.  time  when  he  was  a.s.sociated  with  beauticians  live  here.  All  fire.?,  re- 

deavored  to  serve  .agrirultiire  under  Ihese  rondi-  Wp  are  ready  to  admit,  or  boast,  that  wp  are  terest  in  the  company  by  buying  it  in  xhis  situation  is  known  to  apply  in  Alexander  Graham  Bell  in  the  first  ®nemher,  are  not.  conflagrations.  All 

lions.  Do  WP  find  any  reference  In  sueh  men  as  .among  the  “consfriirlive”  eritics  of  the  government.  ^  HtU®  above  the  price  of  outstand-  connection  with  several  industrial  tests  he  made  ot  the  new  apparatus  testimony  is  not  evidence.  And  if 

GarHiner  AfrTacinrt  Bracken  Afolherwell  Ander-  \Vn  rin  nni  inin  «  iiK  ii,r.co  c4.on,  fool  ihoi  '4'®'  bonds,  .should  the  judgment  de-  companies,  and  in  the  case  of  one  on  the  first  long  distance  call  ever  '*ny  reporter  writes  of  a  body  land- 

Gardiner  -Mrlaggait.  Hra.  ken.  .Moinei  ,xeii  Annei  p  ,io  pgt  join  xxilh  those  xsho  seem  to  feel  that  ^ide  that  the  bondholders  have  a  gf  the  larger  mining  companies  it  made,  which  was  from  Brantford  to  ‘"g  with  "a  dull,  sickening  thud." 

son,  or  others  xxlio  are  advancing,  or  ha\r  ad\anc  d.  every  policy  of  the  administration  has  been  wrong  right  to  put  the  undertakings  up  at  has  been  a  factor  in  keeping  distri-  Paris,  Ont.  From  that  time  the  as.so-  ’’e  will  land  on  the  sidewalk  with 
the  interests  of  agrieultiire’’  No.  If  renders  xvill  and  every  act  a  mistake  -no  government  could  be  auction  in  order  to  establish  a  clear  buttons  down  for  quite  a  few  years  elation  between  Mr.  Bell  and  Mr.  ^  his  hat  in  one  hand  and  hi.y 
believe  The  AVestern  Producer,  published  at  Saska-  that  consistent.  Being  humans,  and  undoubtediv  4itlc  to  the  properties.  The  litigation  past.  In  the  meantime,  of  course,  McFarlane  endured  right  through  P^y  ®n^’®l°P®  *n  *be  other. — Kitchener 

toon,  and* the  voice  of  the  polilicallv-organized  farm  trying  to  do  their  ’ very  best,  tho.se  in  power  at  o'®®  Abitibi  has  now  run  for  a  great  these  companies  have  accumulated  the  period  of  Mr.  Bell's  life,  and  B®®®®®-  _ 

groups,  the  only  man  in  the  public  "ye  who  has  Ottawa  have  at  least  set  up  a  record  suffirienflv  rffairs^^of %hp  romnanv  *havp'*also  that  are  away  out  of  hn®  started  when  McFarlane  wa.s  on  the  th*  Financial  Times  is  published  at  2S3 

A.,.,.  =,4,.»Kir..r  fn-  fo-™,  To  o  trooooo’.c  '  4U  4  lu  J  .  affairs  of  the  company  have  also  with  the  requirements  of  the  com-  way  from  the  position  of  a  young  Notes  Dam#  st.  west.  Montreal,  by  Tbs 

done  anything  for  the  farm  cause  is  .Jean  brancoi'  ,  impressive  that  the  Opposition  does  not  seem  over-  undergone  a  marked  change  for  the  panie?  and  in  the  meantime  thou-  '  assistant  in  1867,  to  the  presidency  ot  Montresi  Fmsn-iai  Times  pubiiehm* 

Pouliot.  Mr.  Pouliot  in  our  opinion  has  cnly  demon- I  ly  an.xious  for  a  lest  at  the  polls  at  this  stage.  better,  so  that  the  various  mteresto )  aands  of  shareholders  are  getting  I  the  compaqjr  in  1925,’  .  Ii,'’"i”|hom^“*'‘’ 
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HINTS  TO  INVESTORS 


Montreal  Power  Common 

Woyld  yoit  7»rc  pome  recent 
inforviofion  on  Montreal  Light,  Hcnt 
Potuer  Consolidated  common  — 
current  cnrnings  position,  general 
prospects  and  financial  situation? — 
A-  L;  Toronio, 

Latest  official  information  on 
Montreal  Light,  Heat  &  Power  Con- 
sol’dateff  indicates  that  preduction 
continues  at  new  high  record  levels. 
For  first  fotJr  months  of  this  year, 
electricity  production  rose  to  l.Sll,- 
240.000  kw.h.,  a  new  peak  level  for  i 
this  four-month  period  and  increase  j 
of  59.T«t,  over  production  in  first 
four  months  of  the  first  war  year,  | 
1940.  Production  of  gas  in  first! 
four  months  of  this  jear  rose  toj 
1.924.532  000  cubic  feet,  increase  of  i 
14fi«t>  over  1940  period. 


I.V(?l//lv/£S  from  subscribers 
*  ft*.-  regard  to  their  invest¬ 
ments  and  problems  are  in- 
vilrd  Answers  are  based  upon 
'  iiiiormation  which  THE  FI¬ 
NANCIAL  TIMES  beliei-es  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of 
care  iit  securing  information, 
THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the 
writer  in  order  to  receive  at¬ 
tention.  Answers  thought  to 
be,  of  public  interest  will  be 
published.  Stamped,  address¬ 
ed  envelope,  or  postage,  should 
accompany  all  inquiries. 


Winnipeg  Electric  Common  I 

I  wauld  be  very  pleased,  to  fin.-? 
i/nur  opinion  on  the  value  of  iVii’Mi-j 


International  Power  Common 

I  hold,  some  common  shares  of  In¬ 
ternational  Power  Co.  which  cost  me 
between  Sli  and  SCI  a  .share  when 


debentures  due  .Tamiary  1953.  This 
repre.^rnt^  contiiuration  of  a  trend 
that  has  been  in  evidence  for  p.a.st 
b  year.e.  Between  December  31.  j 
1937  and  Derpinher  31,  1911,  latf'l  ' 
date  for  wbirh  bnltance  sheet  d.ata 
IS  aiailnble.  funded  debt  of  rompanv 
ard  'iuh.sidiaries  vas  if’diiced  from  ’■ 
51»..322.noo  to  510.797,001)  and  with 
llii.s  latest  redemption  of  the  O's  of, 
1955  the  figure  is  reduced  to  59.534.-  j 
OOO,  exclusive  of  such  other  reduc-  j 


Invested.'  Do  you  think  //*«  stock  J'";"  ‘’fa”  ^  Earrings 

I  ta  u.rf.  homig  orjlwuld  I  sell?-  /'Z^JreZ 

I  B.  L.  R.  ,  A 0.0  ^co.ia.  net  afe-er  all 

Dividend  possibihtie.s  on  common  tamnia  some  compensation  lor  mu  re¬ 

stock  of  Winnipeg  Electric  Co.  are  patience.  Your  comment,  o«  t;,o 
still  vague  but,  in  view  of  the  fact  outlook  fern  this  company  and  nie  ^ 

that  you  apparently  have  held  the  prospects  tor  the  shares  would  be  ,  ' 

.stock  for  some  considerable  time  appreciated.—" D  5.".  Quebec  ^ 

without  any  return  on  your  invest-  -pu  «  t  ♦  stock  b 


period. 

Earrings  of  compan.v  have  been  j 
expanding  steadily  in  reccni  years.  ; 
net  after  all  charges  for  1941— latest  | 
figures  available  at  this  tmi*  — , 
being  51. .372. 79(1  as  compared  v-ith  ' 
$923,914  in  1940,  I 

After  having  paid  divid<*nds  at  , 
rate  of  56  a  share  on  its  I'j-  prefer- 1 
red  stock  between  end  of  1955  and  ! 


"itnout  anv  reiurn  on  your  invest-  mv,-  i  -  . .  .  j  -  ^  -i.,.  ^  , 

men*,  and  in  the  light  of  market  p-'-  rationarPowcr^rn  stepped  up 

tentiahtie.s  for  the  shares,  we  would  cons^dprabre  tmm  distributions,  and  paid  a  total  of 

be  inclined  to  advise  retention  rather  !  1  np'.anT""* 

than  a  sale  at  current  levels.  ^ 1'’'*’  ^ull  ,57  a  share  in  dividends  -  a;. 


Earnings  last  year-1942-amount-  I - '  tnan  a  sale  at  current  levels.  Company  is  a  holding  d  shui--ed  and  TA  97  a  Ib-e 

ed  to  .>1.5.  a  share  on  common,  or  Urial  depression  in  the  United  States,  1^42  Winnipeg  Electric  organization  which  .-ontroLs  nr  has  Liu,  50  ,  share  wo-'naid  ‘  Thr'vea-- 

well  abovp  annual  dividend  require-  Canadian  mills  have  had  to  contend  had  thp  best,  year  since  capital  was  a  substantial  interest  m  a  group  of '  a  ofi,arterlv  dh  .riend/of  91  73  a 

mente  nf  .91  .30  P  ,  hare  Barn. np,  ill  .....u  ,,0  _ a _ a  reorcani7e.t  ,n  1031  CinoreMne  nrn.  _ _ ‘  ^*1  C  .■>  qu.arieri.l  01' menria  or  .>1, ,  ,1  a  ynare 


Hold  on 

to  your  Victory  Bonds 

Ever>r  Victory  Bend  you  buy  and 
hold  builds  up  j-our  capital,  and 
places  you  in  a  position  to  take 
advantage  of  the  good  business 
opportunities  that  wnll  come  after 
the  war. 

,  Make  it  a  habit  to  spend  less  and 
invest  more  in  V^'ictory  Bonds. 

Royal  Securities  Corporation 

Limited 

Z44  St.  James  Street  330  Bav  Street 

MONTREAL  TORONTO,  2 

Hsl^tr  ?iiHtJrh,t  Quf.ifir  0n,tti:a  Vm-p-t 
Cslgary  2  Vanco^afe  Haettltmt  _  St.John  NfJ. 


to  $1.75  a  share.  with  a  'iew  to  development,  of  new 

Since  start  of  the  "  ar,  Montreal  |  plastic  and  similar  products  from 
Fo'ver  has  reduced  its  funded  debtjpuip  xhev  have  e.xperimented  "ith 
by  nearly  $6  millions,  at  the  samej,,^^^,  pjastic  papers  that  ha'e  boen 
time  it  has  sp^nt  nearly  $12  millions  and  more  durable 

on  increasing  production  facilities  to  plywood  They  have  hnen  work- 
meet  war  nc^’ds  Morking  capital  at  plastic  materials  which  could 

end  of  19)0,  despite  such  outlays,  ^.p^  as  restaurant  table  covers,  in 
totalled  55, .357. 331  building  conslruction,  atr. 

Plant  e.xpansmn  '■•ork  of  company  >ic.,t‘of  newer  products  are  still 
!s  no'"'  nearly  com-pltited.  As  regards  ,j.j  e.xp<’rim‘*i'tal  stage,  and  some 
post-war  market  for  prc.aent  in-  >,avp  disadvantage.'  for  certain  uses, 
creased  produrtion.  there  probably  1 „-pi2  advantages  Bv  the  end 
Mil!  be  some  immediate  reduction  m.^e  war,  it  i.s  po.sslbie,"  however, 
demand,  but  if  industrial  develop-  ,,^3^  Howard  Smith,  like  other  com- 


com  mon 


Post-War  Planning 


'"-"""I  „  Duiiriing  consirucuon,  err.  preferred  for  previous  'ear  1  ro.-ent  rear.,  and  has  be.=n  able  to  1 1,  3lw,a'--,  the  ryo-.pem  pf  some  ar- 

*e  now  opqrlv  romrlot^H  At  m-ardw  ^  P  •  j' "j  carr.sS  ^  l3ig?r  Mridfo  in  pay  n-  off  ran^emput  b?in^  irachpd  vit.b  prp* 

c^Vor  T  e.xpenme-.ital  stage,  and  some  dividend  of  o-p  1 5a  a  share)  annual- 1  du  .dend  arrears  on  its  pre-ferrr-d !  ferrrd  -h.arehoMsrs  for  ormmanon 

"Id  have  disadvantage.'  for  certain  user.  )y,  is  non-cumulative.  ,  stock,  jo*  arrears  in  .'ome  manner  other 

Mill  reHirrtion  lO'  CommOf!  carit3liza^!On  roTi'lst?  nf  On  Julv  2nd  npxt  rn'r.rar’v  **ilA}than  bv  rash  rav>-nent  u  hirh  would 

I'Lti  ‘-he  war,  it  i.s  po.sslble,  however,  251,712  shares  of  Cla.ss  A"  non- j  redeem  ou*standTg  balencc  .  51,*' -lear  th-=  "  av  for  possible  dnidend 

ment  m  Montreal  are*  continues  as  Ho'vard  Smith,  like  other  com.-  voting  s*ock  and  253.277  shares  of  1  2 4 •  000  prid  of  1941i  of  ,tj  e-,  action  on  common  stork 

ment  m  .monneai  area  continues  a.,  ppmf,,  rnav  ha'-e  perfected  new-  pro-  riast  -b  -  vot.n?  „focv  I 

in  oast,  the  apparent  pow-er  surplus  d„o.,  ...hich  w-ill  have  wide  demand  s  -  -o.  ,  _  - - 

~  K.  Holdings  Of  “Breweries”  Stock 

— Are  Sold  To  Canadian  Investors 

ir,:  - - - 

m  federal  ^o'-ernment  taxes  w’hile  _ _ _  _  rem.ainod  out.xtanding,  companv  A  large  block  of  th®  common  shares  1  971  after  navorent  of  inrom*^  and  ex- 


To  the  Editor,  governm*n*a 

The  Financial  Ttm.es.  to  be  ie;ird 

Bir  The  -Allied  forces  of  cl'iliza  H  p-i'afe 
tion  now  realize  th«ir  ability  to  to-  )'•'*  right  of  < 
tallv  conquer  the  forces  of  evil  and  i  to-day. 
disaster  nhich  so  dramatically  clat¬ 
tered  iipoi-i  the  human  s'age.  — and  Montreal.. Tu; 


governm'n'al  initiatne  is  .something 
to  he  I'e'iird  upon 

If  p-i'-ate  initiative  is  to  I'ic-lfy 
Its  right  of  e.xistence.  th*-  opportunit-/ 


••TH.ADV"  QUIN 


talk  of  the  Quebec  pro-incial  gov-  L„„,povative  robry  m  matter  of  dn-i- j 
exnment.  expropriating  power  distributions.  No  rii'-idends 

panies  m  the  province,  reason  given  jhavc  ever  been  paid  on  the  common. 


rre-f^rr^-d  ■  .'?hir<=hoMc‘rt  fr»r  fiimiiifitinn 

jcf  arrears  in  .'ome  manner  other  |  he  11ms 

'anv  •’ ilkj  than  bv  cash  cayment  w  hich  ''  oiiid  j  '  ''  ' 

nc*  '.51.-,  clear  th®  way  for  possible  di'-idend  O^Jy  the  ver',-  young  and  th*  very 
‘f  its  6-3-  action  on  common  stork  ’’W  ''"ill  hope  tha*  ultimate  victory 

_ _ _ _ _  will  be  had  in  a  short,  ttm.e. 

Uy  II  I  I»  Af  tin  •  »»  I  In  this  connection,  it  mirht  b«  .ser- 

.  K.  Holdings  Of  Breweries  Stock 

Are  Sold  To  Canadian  Investors  ;  '  fvr,,^t  ari'’!re  B,  Ea.rurh  g.ave  1 

;  to  all  gm  errmeri*.  departments  in-  j 

- -  j  'oU-fh  "■as  "The  n-av  1-0  end  the  j 

cn  shares  I  971  after  pavment  of  income  and  ex-  1  v  ar  u'  to  prepare  fop  i*  as  though  ! 


being  that,  this  keep  in  the  „  ha,  followed  a  policy  of  “"V’  ,  'i"’''  -  -  . .  . . ; 

province  the  large  amount.,  raid  out  fievelon’ing  a  rounded-out  and  mod-  while  anx  of  theo,e  certificates  - - -  j 

in  federal  go'-ernment  taxes  while  p-nizeri  niant  cetuD  and  a  ,tron~  '^f^’f’^'-hed  out.xtanding,  company  A  large  block  of  tbe  common  shares  971  after  pavment  of  income  and  ex-  1 
Ontario,  a  competing  industrial  pro-  capital  ro-ition  whirh  ’"‘9^  P’3’  dividend.,  on,  its  of  the  Na+i-nal  Erew-encx  limited,  rose,  profit.'  ta've.s  for  the  year  of  52.-  | 

amro,  dee,  not  have  to  pay  federal  ij  n-,-rnit  of  mpetmp  >n’v  special  stork  nor  make  any  dis'nb't-  fnr.merly  ow-ned  by  residents  of  the  nni.OOP  Tins  net  profit,  was  eipial  to  j 

taxes  because  the  utilities  there  are  -irohlem'  and  enterlnE  into  diversi-  .shareholders  These  certi-  United  Kingdom.,  has  been  sold  pn-  519.14  per  share  on  the  pirference  ■ 

publicly  owned^  E'en  in  e'-ent  of , production  lines,  At  end'  of  Canadian  m'e.'tors  by  .stock  of  $35  par  and  $3  63  a  .'hare! 

expropriation,  ho'vever.  any  price '  ^q,l2  companv  reported  current  eaijy  di'ineno  paxment  on  Gairdnpr  ^  Oompanv.  Toronto  and  rp  the  common  stork  of  no  par  and  1 

considered  '  fair  ’  by  the  man, age- !  ^  ,  <50  405  31  g  a -ainst  current  preferred  shares  and  limit,  sr-  Montreal  investment  firm  does  imt  include  the  refundable  por- ; 

rnent  —  and  possibly  by  the  oourls.  |  "ji, 305,730.  indicating  di'udend  prospects  on  the  -pj^^  represent  new-  tion  of  $134,000,  equivalem  to  an 

if  appeal  w-as  eonsidered  necessary  |  capital  of  55.139,555.  common  stock.  financing  on  the  part  of  the  com-  additional  17c  a  share  on  the  com- j 

—  would  be  higher  than  present  1  _  Company  .'upplies  citv  of  Winni-  pany  hut  form  part  of  th®  'e,-uritics  mon  stock- 

market  price  of  Montreal  Power  „„  peg  with  gas  and  electricity  -  be-  formerly 'held  in  Brl'tain  and  repa- - - — 

C'Oe-k,  J  .-  -*1..,-,.  j  '  *  J  ,  „  competition  in  the  field  of  triated  to  this  country  by  the  British  Protectis'P  Association 

i.  .-4  4*  4*  ^  I  AVashington.  —  The  Federal  Re-  electricity  with  the  Winnipeg  Hydro,  government  to  enable  that  zovern-  1 


DeHavilIaiul  f  onlrollor 

Appointcrl  By  OtfaMa 

According  te  ;,nnoun'’emen''  ♦-''m 
Otta'.'-a.  the  Depa-t-nent  of  M  in-- 
tions  and  Pupp'v  Iwx  apr-'in-cd  J. 
Grant  Glasscn  of  the  Toremo  firm 
of  Clark.'on,  Gordon.  T'll-'-ort.h  ,an.d 
Nash,  aeeoiinvan’.'  a'  con*rniicr  of 
the  deHaviiiand  Aiv-raft  of  i  ana-fa. 
Limited  He  i.i  a  graduote  of  vTo. 
Gill  I'n  'erxU^-  .and  a  n'e-'-ibe-  r.f  m-c 


ibilities  of  $4,305,730.  indicating  coroingiy,  di'ia.na  prospects  on  ne  shares  do  not  represent  new-  tion  of  $134,000,  equivalenf  to  an 

I 'vorking  capital  of  55.159,355.  rttmon  stoc  financing  on  the  part  of  the  com-  additional  17c  a  share  on  the  com- 

j  - - -  .  Coinyiany  .'upplies  citv  of  Winni-  panv,  hut  form  part  of  th®  se,*uritics  otcyn  stock. 

N.Y.  Broker*  Loans  Off  electricity  —  be-  formerly  held  in  Britain  and  repa- - - — 

^  J  ,  „  mg  in  competition  in  the  field  of  triated  to  this  country  by  th®  British  Protectis'P  Association 
AVashington.  —  The  Federal  Re-  electricity  with  the  Winnipeg  Hydro,  povernment  to  enable  that  zovern- 


it  will  last  forever'-  .  .  .  Baruch  |  in.'-tifut®  of  Chartered  Arr-vun' ants 
regards  the  motor  car  mdustrv  of  Ontario 

boom  of  1341  as  a  national  tragedy  Air  <:;i.a'..srn  \v,!i  r-.exf.vc  .-,vw!-,tet«a 
--when  they  were  .stui  making  au-  coni'-ol  over  the  tiffairs  and  oper- 

tos  instead  of  planes  and  tanks.  ationx  o'  the  cnoipai".  He  ..-ui  be 
AL  Baruch, — a  .seasoned  counsellor  !  a.'Sisted  hy  an  .advr-or'.-  .'omm!“-e.-„  of 
—and  a  patriotic  American  of  the  I  thr®®  former  1.  tlaviiianfj  dire-tor.a, 
highest  tvpe— might  well  be  listened  P-  A  L.aidlaw-,  .1  p  Woods  ond  B. 


to  at  thus  juncture. 

Until  we  have  wholly  overcome  the 
cnenix’— -we  must  adjust  our  thlnk- 


L  Smith,  all  of  ’I'oronto.  The  Ot'a- 
wa  annoiineepif nt  -.aid  th®  arno-n*- 
ment  was  mad®  to  "faeil-t.ato  'h®  .ad- 


iri'lv  Post-War  Stocks  s^r'-e  Board  reports  that  loon.s  to  ;  with  which,  however,  it  has  a  zoning  |  ^pnt  to  establish  credits  m  the  Do- 

,  ,  ,  brokers  and  dealers  on  securiUes  1  agreement,  and  also  operates  the  1 for  the  nurchase  of  war  and 

For  my  guidance  in  slock  purcha-es\  Pj.  j-pporting  member  banks  in  |  .street  railw-ay  sx’stem  in  VVinnipeg  L.*],.,  material' 


AlaJtes  Further  Progress 


Jit  these  vncs'rtnin  innes  would.  ,wov  ■  York  City  totalled  $835,000,000  |  and  surrounding  communities. 


IN\  ESTMENT  YIELDS 

iCompited  by  Jones  Heward  &  Co.) 

COMMON  STOCKS 


f)A  SO  good,  as  to  SU in  iiiarKe.  ht-ie,7v|  jfj 
your  I'lews  on  the  type  of  securities  I  j 
which  should  he  piocliascd.  with.  a\  '^.^p 
i  icu)  to  post-war  possihd<tws.  You  | 
need  not  rc command,  any  specific  •  oqq^ 
stocks,  ptst  indicate  uhich  .qmi/pj 
would  be  the  safest  to  have  hoMingd  !  , 

in  as  and  when  the  war  comes  (o  an  |  | 

enu  —  'P.  ,4  £).'■.  H’tiiij.co.  1  _ 

There  is  a  strong  belief  that  the  I 
mam  factors  to  lie  considered  in  lO 
looking  to  post-war  e-arnings  pros¬ 
pect.'  for  industrial  companies  are  | 


ironufacturers,  automobile  com¬ 
panies,  construction  material  com¬ 
panies,  etc,,  volume  of  .sales  is  ex¬ 
pected  to  bo  liigh  for  at  Icaat  a  year 
or  two  after  the  war,  as  deferred  de¬ 
mands  are  met. 


much  m  cost  soving  and  us®  of  new 


reductions  from  present  tax  rate.s 
rnay  be  optimi.'tic.  hut  it  .seems  rea¬ 
sonable  to  expert  that  taxes  can  be 
cut  as  much  as  237o  from  present 
levels. 

It  13  3  notable  fe.ature  that  chief 


the  ""-ar"  issues.  This  applies  to 
the  .senior  .oil  companie.s,  motor 


in  market  prices  of  better  gold  1 
isfiier-.  de.spite  the  present  reduced  I 


thp  mines  Lebl.aw  i,roc.  A  ..  -n't) 

me  minec.  .xtras.,,  .. 

4t  4^  dt  Montreal  Fower  .  2<t 

Howard  Smith  Common  extras...’ 

Would,  you  kindly  outline  for  me  xational  Rrew-enes  .  St’i, 

the  position  of  Howard  Smith  and  Xafl  Steel  Car  .  Mtt 

the.  longer  term,  possibilities  of  the  o^nv^p Vfour” , ! ! !  1 ! !  24'| 

comnron  stock.  I  have  heard  the  Pag®  kersey  .  97  * 

company  may  become  active  in  pins-  Penmans  ^ 

tics  prodyction.  Is  there,  any  recent  oTl*'' .V. 2i 


m  week  ended  June  9.  a  decrease  of  In  common  "ith  most  other  pow-er  ixauonai  or  ,  en.s  L.miuw 

$53,000,000  compared  w  ith  preceding  companies  .serving  leading  industrial  incorpcn-ated  in  L  . .  to  consoli- 


her  materials.  Continued  progress  in  al  depart-  luiui.  .-,-™.,  n  ib  ire- 

ment-  i-  scin®!  nltirio  In-  -Ti-ic  I  nifndously  important  that  we  give 

The  National  Brewenrs  Limited  1  A-.w\atinn  r  r-murh,  '  profound  .study  to  the  problems  of  re- 


ing  to  the  proposition  that  it  might  ration  of  the  Mosquito  .air- 

really  la.st  forever.  n'o^i'am _ 

In  such  circumstances,  it  is  ire-  rj  »  ’ll;!!--.  r-i  a  j 


tive  A:-sociation  of  Canada. 

Recently  published  annual  report 


v ...j,  .... ..,1, ...... o  p  ‘ ‘ ‘  |  J m  1,®- of  t ii D  oi ci P® t  M o it  hp't  «ccenjv  pupiisncci  annual  report 

week.  Loans  for  the  correspon^g  communities,  W  umipeg  Electric,  b™-,cs  Spe^al^  ThJ  company,  which  writes  insur- 

week  a  year  ago  totalled  $oo9,000,.  en.ioycd  a  considerable  P'^P’^sion  in  ^  anre  .aeam.st  accident,  .sickness  and 

000.  demand  for  its  service.'  ,'ince  begin-  «uenec,  ana  witn  ,suo-  - - , - 


anre  .aeain.st  accident,  .sickness  and 


adjustment— in  our  time  — and  not 
merely  fidget. 

Individuals  and  groups  of  mdividu- 


S.  J.  Millie-in  Elected 
'  To  Pom.  Textile  Board 


ning  of  the  war,  .Sales  of  both  elec¬ 
tricity  and  gas  have  been  substan¬ 
tially  increased  and  .street  railway 


eouent  additions  the  comnanv  toriav  accicienlal  death  for  members  of  the  associated  as  corporations,  ha'-e  5  j  Mnpjj.xn  -.vas  appemted  a  dir®c- 
U  th? larges  Tt he  cTnadi^^^^  brew-  that,  dui-  !  th-  impeno,^  duty  of  domg  their  ,or  to  filfthe  vac.ancl  caused  bv  the 

eries  Total  a-set^ at  D®®cm^  inz  year  1942.  as,set,s  increased  from  '  thinkmg  and  planning  for  to-mcr-  U®ath  of  .1  G.  Dodd,  who  w-.-ua  gen- 

oro'hprf  p  hnot  vph  ®  of  917SI'  $286,909  at  end  of  1941  to  $298,000.  !  row-fpr  their  owm  ealvation.-ar.d  C-al  .sales  manager  for  M  x®ar,' 


At  a  meeting  of  the  board  ef  direc¬ 
tor.*;  of  Dominion  Tc.xfil®  Co,,  L'd  , 
J  Milligan  -.'-as  appointed  a  direc¬ 
tor  to  fill  the  v.ac.incy  cau-.pd  bx-  the 


'  not  to  sit  back  in  the  belief  that 
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Dlv. 

Yield 

Apiipw  Surpass  .... 

12>, 

SO 

6.40 

Do.,  ind.  extras.  . 

l.*>0 

Aluminium  Ltd . 

120 

s.oo 

6.66 

•Do.,  incl,  extras... 

in.  00 

S.55 

Ar.besto.s  Corp . . 

:3-., 

.so 

3.50 

Do.,  incl.  -extras  . 

1.40 

,5. 89 

Associated  Breweries 

IS 

1. 00 

Do.  incl.  extras... 

1.2.-. 

O.OI 

Bell  'releplione  . 

laO 

J5.00 

.  33 

Braziiian  Traction  . 

ZoG 

1  .->0 

British  American  Oil 

21 '1 

l.no 

4,70 

B.  C.  Packers  . 

IS 

l.-TO 

^.33 

B.r.  Power  •'.V  .... 

I’.dO 

7.47 

BuildinR  I’rodnots  ... 

14>i, 

.00 

4.13 

I'O-.  incl.  extras... 

.70 

t.K2 

Can.  &  Dom.  Sugar.. 

isH 

.60 

3,24 

Canada  Malting  . 

39 

:  no 

.5.12 

Do.,  incl.  extras  .  . 

6  11 

Can.  Northern  Pow^r 

7^.3 

.60 

{6.  on 

Canada  Packer.'  .... 

4  00 

1.34 

Canadian  Bronze  ... 

33 

1  r.o 

4..51 

Do,  incl  extras... 

:\oo 

0  fwj 

Canadian  c^ottons  .  , 

10,3  ij 

4.‘>0 

Do.,  incl.  extras  ■ 

5.00 

Can,  Foreign  ln\est. 

.301, 

X.IO 

4. 59 

Can.  IndustrieB  "B’. 

Li^ 

3.00 

3.24 

Con.sumer.s  (3!ass  ... 

2.  on 

Crown  '-ork  . 

L'S 

2.00 

7.14 

Dictillers  I'easrani.a  , 

fl2 

2.22 

6.P3 

Dominion  Bridge 

2fi 

1.20 

4.13 

Dominion  Glas.s  . 

lUO 

S  00 

4  16 

Dominion  Textile  ... 

77 

?*  00 

r>,4f‘ 

Fannv  Farmer  . 

2314 

1.50 

6.SS 

Do.,  incl  extras  . 

1  7,5 

7  41 

Ford  of  Canada  "A” 

l.fwi 

4.,",o 

Goodyear  Tire  . 

S2 

2.50 

,8  01 

Do,  inc!.  extras... 

O.oo 

0  on 

Imperia!  (Ji!  . 

i4>4 

.50 

3  44 

Imnerial  Tobacco  .  .. 

11 

.10 

.8.6.3 

Do.  incl.  extras... 

..57» 

5.00 

Intern  Xicke)  •  ...• 

.36  >7 

2.00 

5,47 

Intern,  Petroleum  ... 

IP'n 

l.po 

.'.,10 

Laura  Record  . 

10  li 

.30 

7.61 

Loblaw  Gror.  "A".. 

I')'.)) 

1.00 

4.87 

Do.,  incl  extras... 

1.25 

0.00 

Montreal  Tower  . 

26 

l.'O 

5  70 

street  i-ailw  av  emn'ovees ''-as  signed  Issued  capital  consists  of  $2,7  lo.OOO  oi  '..anana  ar  noan. . 

.sireei  laiiway  emp.o.'ees  '.as  signen.  t  nimiilative  nreferenre  PTCmium  income  .amounted  to  $347,- 

Prospects  for  curreni  year  are  for  ot  7  per  cent,  rumuiauve  prcieience  romnnrpri  with  9a<ii  ooo  in  th® 

continuation  of  active  business  all  shares  of  $2.5  par  value  and  721.373  _  .  _ 

denartmenis.  common  shares  of  no  par  value*  ‘ 

In  recent  markets  there  have  b®en  Dividends  h.ave  b®en  t-taid  on  the  Indemnity  claims  t'-ere.  normal, 
m  1  event  maiivvis  I  WI V  na  e  rn  inrnrnorntion  SurplU.S  show’ed  a  mooest  mcre.asC. 

evidences  of  an  increasing  interest  preference  stock  .since  mcoipoiation.  i  smq  am  ax  rnmnarpri 

in  low  er  priced,  non-dividend  paying.  Current  annual  di'-idend  rate  of  «  ^  ^ 

common  stocks  and.  with  due  con- !  a  share  on  the  common  stock  w-asl^hh  $1.6.68.3  at  .  e  ng  of  i.  41. 


1-end  continued  w-ithout  interruption  .since  Toonev  Nc*w  Chaimian 


and  “B”.  by  reason  of  im  substantial  dividend  disbursements 


I.D..4.  Eastern  Section 


In  the  fscaJ  vear  ended  December  j  Arthur  S.  Torrey.  of  W.  C.  Pit- 
1942,  net  profits  amounted  to  $2,124,-  j  fi®H  &  Company,  "a.s  elected  chair- 
, _ _  man  of  the.  ca-Stern  section.  Invest- 


Pope  Pius  on  ‘The  Church 
and  Labor’ 


Investment  Trusts 

tCcmpiled  by  A.  JJ.  KIDDER  &  (O  > 

1 

Rid  Ask-d  j 

xBulfocl'’  It'd. 

14  -50  15  1 

j  |n\€5fnqpnt  fund 

5  70  4  05  i 

COfnnion'v^lth  Int,  COip. 

2?  1 

xCriporct?  Sho'rs 

2 

ifCOi.  Tfu^t  SH(3ies,  Ar.cum, 

2  24  . 

do  Mod  ... 

2  .... 

xCum'jlativc  Tfus*  Shores. 

MD'vor.  Tru'it  oho^es  C 

?  ^0 

X  do  'D'  . 

^40  n  T  0  j 

1  •<D*vidend  Sha*e^  ..... 

i  :0  1  32  1 

•  \Mo3S  InvefitO'S  Trust  .  . 

20  35  85  1 

1  X  do  .2nd  fund  hw. 

9  8?  ;c  62 

xNot  nn  Wide  Soc*-i'’‘ties  . 

;  40  . 

}  X  do  Voting 

'24  1  36 

1  vNorth  Am  Tr.  Sk.  1953 

2  10  . 

;  X  do  1953  . 

2  66  . 

X  do  105^  .  . . 

2  60  .... 

X  do  19?^  . 

2.22  . 

Uruf-ed  Bond  Cr  Sha®e 

n  . 

xU  S.  El  Lob*  Or  Pow.  "A" 

14  '5  . 

xU  5  El.  Cx  Pow.  '  B  ’ 

1  60  . 

V — U  5  funds. 

-  ii  4  7 
6,1 


(Continued  from  page  8)  i' 

No,  vour  salvation,  beloved  sons  Not  to  dissipate  prn-at®  capital  i ' 
and  daughters,  does  not  lie  in  r®-  but  to  promote  its  regulation  under  1 1 
volution  And  it  is  against  the  ®ai-pful  control  as  a  means  and  help 
genuine  and  sincere  profession  of  towards  so®uring  -and  increasing  th® 
Christianity  to  drift,  thinking  only  genuine  "-plfare  of  th®  "hole  people 
of  one's  e\(  n  exclusive  and  ma-  .Vot,  to  restrain  nor  to  give  prefer- 
tcrial  adv.antage.  toward  a  revolu-  once  exclu.sively  to  mdu.stry  hu*  to 
tion  which  proceeds  from  in.ju.stir®  procure  its  harmonious  marriage  to 
and  civil  insubordination  and  to  handicraft  and  agriculture  "-hich 


erty.  [  progress  solely  at  the  maximum  | 

Wo®  to  him  "-ho  forgets  that  a  I  profit  but  also  to  avail  oneself  of  i 


ment  Dealers  A-ssociation  of  Canada  j  ^  . 3 

at  the  annual  meeting  in  Montreal  at  x  Oo  losa  !!!  2.22  ]!!!. 

w hich  th®  report  of  the  retiring  com-  Uwt.?q  Bned  &  si-*a-f^  ^  . 

mittee  "as  .submitted  and  a  new  ;:u  5  eI.  UoM  &  r^'.  '  b'  'l  60  i:.';; 

slate  of  officers  elected.  _ 

5er'  ing  on  the  committee  w  ith  v— U  5  funds. 

Mr.  Torrey  are.  D.  B  Creighton.  W.  . . — 

5  MeTier,  Rene  Genr.ain,  J  Dou  i -and  Conrad  Boulet,  the  latter  of  1 
giq.',  44’.  E  Macfarlane,  Carl  Brown  1  Quebec  City.  j 


G  Blair  Gordon.  prr-;d®nt  of  Do¬ 
minion  Textile,  also  announced  that 
Air.  Aiiliip.m.  'V  h®,  first  stai-ted  w'ork 
at  tne  Montmorency  mill  in  In'll, 
and  has  been  assistant  genofal  sales 
manager  for  tlie  past  five  voar.s  now' 
bocomes  general  .sales  manager 
The  board  passed  a  re.soluiien  ex- 


22  1  of  Mr,  Dodd. 


BAGAAIAC  OPTION 

Bagamac  Mine.',  !jimit®d.  has  .sold 


Toole,  Peet  &  Co. 

LIMtTtD 

FINANCIAL  AGENTS 

Appraiieri  ond  Vglualera 
Esfofes  Monaged 

CALGARY  CANADA 


information  cvailable  on  this? — A. 
Z».  McC ,  Montreal. 


3f.  Lawr.  Flour  .... 

Do,  me!,  extras... 
fhawinlgan  . 


H0"-ard  Smith  Paper  Mills,  Limit-  pouth  n  Can '  Power!  11 
trd.  holds  a  leading  position  in  the  stee!  Co.  ef  Canada.  69 
fine  paper  production  industry  in  '"[aiker.  CL  &  'v.  ...  .ss' 


Canada.  In  addition  to  its  produc¬ 
tion  of  'anous  types  of  fine  and 


'Vestons.  Geo.  ... 


PREFERKED  STOCKS 


print)  the  com.pany  is  an  important  Ag-new'  Surpass  . 
producer  of  pulp  .selling  substantial  Assoc  - Breweries 


Canadian  Breweries 


Canadian  Cottons 


beer  little  competition  from  U  5.  Dcn’inion  Glass  . . . 
production,  partly  because  of  the  g^;r,ln!on  Texti!,' 
10  7®  exchange  premium,  'vhich  acts  Gatineau  Fow®r  5 
Rs  a  tariff  barrier  and  partly  be-  General  Steel  '"'ai 
caiise  U  S  mills  have  been  busy  _  Do .  me!  extras 


caiise  U  S  mills  have  been  busy  ^ 

filling  needs  in  that  country  Howard  Smith  i! io4 

In  1942  company  earned  $2.11  a  intern  Power  ...  IP" 
share  on  comm.on,  after  preferred  l-ak®  ef  the,  -moods,.  128 
cli'-idends  Thus  was  a  reduction  from.  vcCo“i' ^on”  ®ao  :  !  99 
the  $2.53  a.  share  earned  m  1941  and  jiontreai  Cottons  ...  124 
S2  54  a  share  in  1940.  although  oper-  National  Breweries  .  .38 
ations  "-ere  maintained  at  capacity.  % 


earnings  decline  w-a.*?  increased  costs,  Sasuenay  pcw®r  .  IP" 
at  the  same  time  selling  prices  'vere  st.  La®-r  <^orp.  "A"  13 
held  rigid  by  Governm.enfs  price  IheJ^.^'T'-jiirams  .!  122 
ceiling  policy.  southern  Can.  Power  104 

This  year,  indications  are  favor-  Steel  Co.^of  Canada.  74 

able  for  another  good  earnings  year.  Hiram  tPalker  .  20 

Probably  chief  problem  is  the  matter  banks 

of  pulpwod  supply.  ^  manpower  National*  130 

shortage  grow-?,  the  pulpwood  supply  c-pm.merca  . . 135 

anay  incre-ase  as  a  problem  Dominion  - . 166 

Lookmg  further  ahead,  there  Is  a 
possibility  of  dificulties  when  after  Scotia  ...  2M 

the  war,  conditions  mav  de'elop  koya!  .  138 

xvhich  w-il!  result  in  rene'-sd  com.-  Toronto  .  24.5 

petition  with  products  cf  U.S.  mills.  ^  Asked  GuotaUens. 

In  the  past,  during  periods  of  indus-  b  Bid  Quotations. 


’  lom 

S  09 

113 

7.00 
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7,00 

101 'i 

5  00 

91 

7  eo 

,  37 

5.40 

295, 

1.75 

137 

7.00 

7.15 

12S 

6.00 

105 

8  00 

152 

7.00 

99 

5.50 

151 

7  00 

90 

.5,00 

,  106 

7.00 
7.  S3 

.54 

2.50 

104 

6.00 

107 

7.00 

128 

7.00 

1915 

1.25 

99 

6.O0 

124 

7  00 

.881.5 

1  75 

16! 

.  7.00 

83 

.1  00 

34 

5.50 

107 

6  50 

'l3li 

1  59 

41 

3  75 

122 

7.00 

104 

6  00 

74 

3  00 

soy* 

1.00 

ES 

130 

600 

135 

6  00 

166 

8  00 

173 

*0,00 

159 

6  00 

251 

toon 

ISS 

6  00 

245 

10  00 

5  1}  kue  national  sociaty  incorporates  the  advantages  w-hich  com.e  from.  P 
J  ftocial  justice  and  demands  a  just  in  order  to  better  the  persona!  con- 
4pi  and  fitting  sharing  by  all  m  the  ditions  of  the  w-orker  *0  make  his 

5  I'l  goods  of  the  country  Othenvise  work  less  arduous  and  difficult  and 

6.00  you  understand  that  the  nation  to  consolidate  the  bonds  "-hich  hold 
^  jg  w  ould  end  in  a  sentimental  make-  his  family  together  in  the  place 

4  r,fi  shift,  in  a  nonsensical  pretence  "  here  he  d'velLs,  in  the  work  by 

6.33  which  'vould  be  an  excuse  for  eer-  which  he  Ines 

15?  tarn  groups  to  'vithdra'v  themseh-es  Not  to  aim  at  making  the  li'-es 
4  74  from  the  sacrifices  needed  to  secure  of  individuals  depend  on  the  w-hims 
7  20  public,  equilibrium  and  peace,  of  the  state  but  to  procure  rather 

5-23  And  you  'v  o  u  1  d  then  realize  that  the  state,  w-hose  duty  it  is  to 
ho'v,  w-hen  national  society  had  lost  promote  the  common  good,  may 
the  nobility  given  to  it  bv  God,  in-  through  social  institutions  such  as 
^  ternal  strife  and  struggle ‘w-ould  be-  insurance  and  social  security  sccie- 

6  33  (tfleae  a  threat  w-hich  all  might  fear  ties  srupply  support  and  com- 

4  93  Salvation  and  justice  are  not  to  plete  all  that  helps  to  strengthen 

be  found  in  revolution  but  in  an  w-orker.';  associations  and  especially 
^  e'-olution  through  concord,  y'lolence  the  fathers  and  mothers  of  fam.ilzes 
,vio  has  ever  achie-'-ed  only  destruction,  w-ho  are  eai-ning  a  li'*eliheod  for 

5  94  not  construction;  the  kindling  of  themselces  and  their  dependents 
i  passions,  not  their  pacification,  the  through  w-ork. 

4  flq  accum.ulation  of  hate  and  deetruc-  Faith  m  Christ  and  fidelity  to  the 

5  5,5  tion.  not  the  reconciliation  of  the  Church  the  deep  roots  of  true 
4  63  contending  parties,  and  it  has  re-  brotherhood. 

^  duced  m.en  and  parties  to  the  dif-  You  w-:l!  say  perhaps  that  this  is 


WiD-iPiaaiaiDi  of  the 

total  number  of  loans  outstanding 
in  Canada’s  Chartered  Banks 
average  less  than  $500  per  loan. 


4  63  contending  parties,  and  it  has  re-  brotherhood. 

^  duced  m.en  and  parties  to  the  dif-  You  w-:l!  say  perhaps  that  this  is 
710  ficult  task  of  building  $iow-ly  after  a  beautiful  '-ision  of  th®  true  state 
4  62  sad  experience  on  the  rums  of  dis-  of  things,  but  ho'*-  can  P  be  realiz'd 
s  76  cord  and  effected  m  daily  life?  We  need 

It  IS  only  a  progressp-e  and  pru-  abo'-e  all  a  great  righteousness  of 
6  41  dent  e'-o!ution.  full  of  courage  and  "-ill  and  perfect  loyalty  of  purpose 
6  06  m  conform.ity  w-ith  natiir®  enligh-  and  action  in  the  course  and  regu- 
.5  64  tened  and  guided  by  the  Christian  lation  of  public,  life  a.s  well  on.  the 
4-f  laws  of  justice  and  equ'tx'.  that  can  part  of  the  citizens  as  of  the  go"- 
6  0*  lead  to  the  fulfiim.ent  of  the  honor-  erning  authorities.  M’e  need  a 
6.54  able  desires  and  needs  of  the  .spirit  of  true  concord  and  brother- 
w-orker.  hood  animating  all.  Superiors  and 

*Q  14  Not  to  destroy  them  but  to  build  .subjects,  empiox-srs  and  .  "-orkers. 
.NTS  and  consolidate;  not  to  .abolish  pn-  great  and  .=m.alL  in  a  'verd  in  all 
5.76  rate  rropertx’,  the  foundation  of  classes  of  th®  people 

family  stability,  bu»  to  'vork  for  its  Your  gathering  around  us  be- 
extension  as  the  rew  ard  of  the  con-  loved  son.s  and  daughters,  w-ith  the 
scientious  toil  of  every  w-orking  added  fact  that  there  a'e  assembled 
1 61  man  and  "om.an  so  that  little  hy  from  '-our  various  spheres  of  ac- 
4  44  little  m.ay  b®  dim.inished  that  mass  tivity  her®  in  the  House  of  the  Com.- 
4  Si  of  uneasy  and  rash  people  w-ho  mon  Father,  representati'-es  of  all 
£  2'  som.etimes  from,  taciturn  despair,  at  the  groups,  is  for  us  a  test  and  e 
3  as  others  through  broad  instinct,  allo"-  proof  that  you  know-,  fee!  and  un- 
4.34  them.selve'  to  be  carried  off  by  false  derstand  w-here  are  to  be  found  the 
4.CS  doctrine  or  by  the  clever  tricks  cf  deep  roots  of  the  di'-insly  genuine 
agitators  w-ho  are  bereft  of  all  social  sense  of  “brothers* bound  by 
moral  sense.  •  I  a  pact.” 


Through  bank  loans,  Canada’s  Chartered  Banks 
help  Canadians  to  benefit  themselves,  their 
fellows  and  their  country.  Many  of  these  loans  are  small  — 
but  all  contribute  their  share  to  the  day-by^day  activities  of 
Canadian  enterprise. 

Some  further  facts  about  Canada's  Banks: 


Chartered  Banks*  loans  related 
to  agriculture  as  shown  on  the 
last  official  return  to  Parliament, 
totalled  $  3  40, 118,473.  This  sum 
included  loans  to  farmers, 
ranchers,  fruit  raisers  and  to 
grain  dealers  and  grain  ex¬ 
porters. 


Every  general  manager  today 
heading  a  Chartered  Bank  en¬ 
tered  the  bank  as  a  junior  in 
some  small  branch. 

Up  to  and  including  February’, 
1943,  no  fewer  than  6803  men 
and  1 54  women  bank  employees 
had  enlisted  in  the  armed  forces. 


Canadians  in  avmry  walk  of  Irfa  and  in  ovary  part  of  Canada  era  tarvad 
ky  mere  than  fhraa  thousand  bronchos  and  sub-agmneios  maintainod  by 
tho  Charforod  Banks  to  facilHata  thm  nation's  businoss. 


I 
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INSURANCE  IN  REVIEW 


QUEBEC  BROKERS 
REPORT  SUCCESS  Important  Health  Benefits 
IN  NEW  SCHEME  Seen  From  Food  Rationing! 


I  Hpurh  InsutanfP  Erokpr^ 


ExaiTiination  System  is  Work¬ 
ing  Out  Annual  Meeting  Told 
-^ppos-e  C.U.A.  Agreement 

McBEAN  NEW  PRESIDENT 


Otta’Ta  —  Rationing  of  foocfe  can  [  ships  of  war  and  disruptions  caused. 


Con-r-iderabl?  rurcess  for  th®  new 
exainuiation  svst.em  introduced  "e- 
cent’.y  by  the  Insurance  Brokers  As- 
jccianon  of  the  Froi'int’  '’f  Q-iebe® 
was  renor'ed  a*  *ne  annual  mee-ing 
of  thas  bodv  held  m  Montreal  this 

In  Its  effort:  so  achieve  a  high 
standard  of  j'-ruc®  bv  those  rnaaaed 
in  the  iriiuran-e  businc?:.  about  a 
sear  and  a  half  aao  th®  orranizaMon 
underto-ok  ‘o  .=ubiert  its  mcmbera  'o 
a  course  of  int-truc'icn  followed  bv 
an  examinTi'^n  Thi.s  rourre  included 
fn-®,  automobile,  inland,  marine,  cas- 
uait-  and  sure:''  in:uranrr.  together 
^I'h  inctru-ti-^n  m  law  affecting  .he 
insurance  business. 

Tn  ‘hp  'e:r»‘3;".  s  report  it  was, 
ihowm'that.  cor.siderabl?  progress  bad  '  chronic  direase.s  of  tli 
aireadv  been  mad®  and  indirateo  i 
tha-  in  the  near  futur®  all  merribers 
would  car'."-  the  q-ialificaticns  of  ; 
iaa-ing  rasird  the  examination.  j 

Charle.^  H  Geofinon 
of  I’h 

:r-  h_5 

p: 


■  at  tunes,  in  heaw'  populated  areas 
bs-  enemy  bombing  raids.  This 
achievement  also  reflects,  in  some 
degree,  the  w-is®  management  of  Eng¬ 
lish  food  supplies  For  children  and 
pregnant  and  nursing  mothers  hate 
had  first  call  on  the  limited  sup¬ 
plies  of  milk,  eggs  and  meat  in  the 
quantities  they  need. 

•Several  other  measures  have 
loo-.  I  helped  England  to  make  the  most  of 
war.  h®r  store  of  food.  Communal  feeding 
!  and  th®  same  as  in  1338.  Only  once  i  has  been  instituted  as  required.  The 
j  —  in  1330— has  England's  death  rate  i  school  feeding  program  has  been 
!  fallen  below  this  figiui'e.  i  widely  extended.  Persons  doing  heavy 

I  "A  striking  exampl®  of  the  benefits  |  manual  labor  obtain  extra  rations 
:  of  rationing."  say  the  statisticians.  |  Furthermoie.  the  establishment  of 
!  "w,a.:.  a  10  per  cent  decline  in  deaths  |  indusirial  cafeterias  in  many  war 
I  from  di3be*®s.  Nowadays  overeating  j  plants,  by  permitting  workers  to  cb- 
;  is  practically  im.p.oss.ible  in  England  j  tain  a  nourishing  meal  at  low  cost 
'  and.  consequently,  overweight,  a  '  during  the  working  day.  has  preseiw- 
;  usual  symptom  preceding  the  onset  1  ed  the  health  of  the  workers  and 


result  in  important  health  benefits 
I  as  w-ell  as  in  a  fairer  distribution  of 
i  food  supplies,  according  to  the  sta- 
tisricians  of  the  Metropolitan  Life 
I  Insurance  Companv  who  point  rut 
that  England®  health  record  last 
I  year  was  most  remarkable,  and  that 
.  this  wa.;,  due,  in  part,  to  rareiul 
'  management  of  the  coun'yy  s  limited 
I  food  supplies.  Last  year's  death  rate 
:  of  11.6  per  1.000  persons  was  th 
•  est  .‘^ince  the  beginning  of  thi 


Bank  Clearings 


of  diabeie.'.. 

!  than  before. 

'  The  same 
som®  extent,  i 


much 


common 


factor  IS  reflected,  to 
1  the  decline  in  deaths 
heart. 

blood  vessels  and  kidne’-s  Tne  ma- 
.loritv  of  the  victims  of  •hese  di.seases 
suffer  from  high  blood  pressure,  a 
condition  which  is  often  alleviated 
-...p-  I  P-,  dietar'-  restriction,  with  a  conse- 
asso-iatmn  disruised  !  ouerp  slowing  down  of  the  progiess 
®s-or-  t’-®  obiectioas  of  ’he  :  disease.  Thus,  bv  enforcing 

■  '  '.j,,.  pV:p.;;®.d  Cana-  j -such  restriction  on  a  la.rge  scale  ra- 


t  cn  uvde-w-r®-,  A-sociation  acres-  i  tioning  appears  to  be  prolonging  th' 
rvp.ich  he  raid  placed  ag=iov  '  manv  middle-aged  and  elder 


contractual  rela'ions  'vith  companies 
tn  'copardv  and  .se 
scheme  of  ag®n:v  op 
h"  one  .n  w*hich  the  ace 
be  th?  ag’nt  of  the  C.L'A 
That  of  the-  individual  cem.pan'- " 

-.’Ve  ob-ecteci  to  the  arreemien^.'  j 
be  sa.d.  -.eraus®  it.  s-ought  to  corner  i 
the  insur.tnrr  market  of  th®  prey-  ■ 
tne®  and  make  -us  parties  to  a  d;s- 
crttnma’cv"  sgToement  which  w-aa  i 
lev®ic.:j  at  2;-.cj  afiected  the  interests  ■ 
of  o'her  companies  not  members  of  j 
the  CtTA  "  I 

The  outstanding  event  in  the  Can-  I 
adian  insurance  business  during  tnc 
past  year  had  been  the  formation  of 
a.  conference  of  independent  com-  i 
pantos  in  Ontario  and  Guebee,  Mr.  i 
G-e.cffrion  said  This  organization  . 
had  undertaken  for  the  present  time  ,' 
*■0  improve  general  conditions  ana  i 
eradicate  som®  "vicious  and  disturb-  j 

Arthur  McEean  of  Montreal  was, 
elect'd  president  of  the  association  • 


Englishmen  and  also  to  hav®  im- 
iip  another  '  proved  their  general  health 

tion  entire-  {  Reflects  t'  ise  I'lanaaement 
icent  would  f 

and  not  I  ‘  The  health  record  of  English  in- 
'  fants  and  children  is  as  good,  if  net 
better  than  ever,  despre  the  hard- 


helped  maintain  production  as  w-ell. 
The  w-hole  population  has  benefitted 
from  the  general  'use  of  enriched  or 
whole  grain  bread. 

"The  skill  and  faimecs  with  which 
the  English  rationmg  progi-am  has 
been  worked  cut  is  seen  also  in  the 
special  pro-isions  for  diabetics.  They 
are  permitted  extra  rations  of' meat, 
bacon,  oheese  and  fats,  but  at  the 
same  time  they  are  required  to  sur¬ 
render  sugar  rations  Thus,  diabetics 
get  enough  of  the  right  kind  of  food, 
it  IS  mierestuig  to  not®  also  that 
meas'ures  were  taken  to  assure  a  suf- 


MAJOR  ARTHUR  E  MrBEAN,  of 
Montreal,  who  has  lust  been  elected 
j  president  of  ‘he  Insurance  Brokers 
j  A.'cociation  of  the  Frovmce  of  Que- 

i  j 

[  w.'ill  continue  to  file  applications  for  I 
!  freight  space  as  usual.  .After  Aurust . 

1.  1343.  export  peimit  applications 
I  that  are  not  accompanied  bv  import 
I  recommendatie-ns.  will  b®  ref'ised.  The 
j  '-aliditv  of  outs'anding  export  per- 
j  inits  and  f-rcight  space  applications 
I  is  not  affected  by  this  procedure  Ac- 
j  cordingly  it  w-ii;  no-  be  necessary  to 
:  ask  importers  to  obtain  import  re- 
!  commendations  co-'  ering  materials 


Bank  clearing. 

m  Canada  for  the 

I’-eek  ended  June  10th. 

1943,  and 

compari-eons  w.th  a  year 

ago  fol- 

low: 

1143 

1942 

% 

1  M-intreal  .... 

15n,.-.l<i,377 

n«.oi7..iS.i 

2  Toronto  ..... 

127..'A'‘-.0^;2 

10o.049,15.3 

3  vi'innipcs  .  . . 

74.77-:.<m 

57. 77’’).  727 

4  1  .irT:®U’-®r  .. 

:7.1.'42.33S! 

tn.eie.sdd 

.*)  ..  .1 

ll.i.4e.'.347 

J2.5P.'i.Tori 

8  Ham'lten  .  • , 

G.W..2O.'? 

♦i.C<17.2<^0 

7  Quobor  ...... 

1.705 

4.77'i.KOC 

L.-’P'1®n  . 

C..W.44«< 

n  Halifax 

3,714.114 

1')  I'alirar:' 

,s.414.S-!.5 

11  Saint  John 

’.'.Ki.T.UT 

2. 702.  T.'i.’i 

I.’  I'li't'na 

e.  zee.  141 

l.S7e..5S1 

IT  K-rg-ina  . . 

4,.T.T1.7.'.5 

14  l-yimoiit®®  .  .  . 

7.. 7^5  147 

o..Tnn.mil 

1  1  Bi-antfoi-'l  .  . 

l.n24.«s:*i 

Kniffrt'^n  ... 

72S.‘'0*'’ 

17  r®tPi  horo'Jgn  ■ 

1  OTO 

7.’i4  7f>0 

6. 

3,4i'1.S3e 

eC  F-’i-t  William, 

2.'»  Sh«rbrook®  . .  • 

1.. Tne.  ess 

K4.T..5ie 

24  Kitrh'^nFr  .... 

l.T,Tn,.-,irt 

1.1. •■4.  Ill' 

77’.’  nc®, 

S77.2.*i7 

rA  Sa,=k,-!tooii  .  ., 

107,  *272 

1.-506,  ,"1 

3~i  .'Ion®t®n  . 

l.o2o.r.7.*) 

fi44 

."1  1  hatham  . , . .  > 

."T.-Tin 

,%Tn,7s;fi 

<2  Saj'nia  ... 

"*7a.  ,"t  J"  J 

478.1115 

T-J  SiKlh'j'—  . 

l.ne.5..5,-,8 

inn  Princ®  Albert. 

4«n.ir.n 

>7*^  Lfthbridsr®  .  . » 

7^1,813 

574.88'-, 

Brandon 

.534.110 

4.30.323  1 

Tot.3l  31)  cities 

539. 5 14, -■,34 

361.345.96.’ 1 

BIG  DROP  SHOWN 
U.  S.  GOLD  OUTPUT 


Production  for  First  4  3lonths 
of  This  Year  Down  61.33  P.C. 
From  1942 


New  York  —  Domestic  production 
of  gold  in  the  first  four  months  this 
year  dropped  61.33  per  cent  from  the 
1943  level,  according  to  the  Ameri¬ 
can  Bureau  of  Metal  StatLstics,  which 
also  reports  that  April  silver  output 
was  the  smallest  for  any  month  in 
many  yeai-.s. 

Gold  ouiput  from  January  to  April 
dropped  824,179  ounces,  chiefly  in  re¬ 
flection  of  the  War  Production 
Board'.s  ban  on  mining  operations  cf 
last  October.  Total  production  for  the 
first  four  months  was  313.618  ounces., 
compared  with  1.343.797  In  5’ear  ear¬ 
lier. 

Receipts  of  gold  at  U.S.  mints  in 
the  Januarj'-April  period  w-ere  303.- 
126  ounces  compared  with  631.937  m 
the  year  ago  period.  Private  smelters 
and  refiners  took  314.492  ounces 
against  691.800  a  year  ago. 

April  gold  production  was  139.741 
ounces,  of  which  54.138  went  to  the 
mint  and  85.593  ounces  to  private 
smelters  and  refiners  The  April, 
1942,  total  was  315.935  ounces  of 
•which  141,288  went  to  the  mints  and 
Mmneanoli?  —  The  "real  income"!  ^ '4-647  to  private  users,  . 
of  the  American  public  at  the  start  1  production  in  the  TT.o. 

of  Mav.  1943,  was  81.22,  or  22  ®en'E  j 


'  V- 


Real  Income  in  U.S.  | 

Up  22  Per  Cent  in  Yean 


more  on  the  dollar  than  on  May  1, 
1942  according  to  a  study  m.ade.  pub¬ 
lic  here  today  by  Investors  Sj-ndi- 


for  which  exporters  hold  valid  export  1  cate 

■'Living  costs  of  81.06 


was  6,533.000  ounces,  compared  w-itn 
7.302,000  in  March  and  10,03.3,000  in 
AorU,  1942. 


ficicnt  suoolv  cf  msulm  to  English  I  f "  Exporters  sno'.ild  cuntm-ue 
dia'oetics  '  who  formerlv  depended  application  lor  freight  space 

largelv  on  Denmark  for  this  drug,  i  Shipping  Priorities  Cominit- 

I  le®.  Department  cf  iraae  and  Com.- 
j  merce.  Ottawa,  quoting  their  export 


i  to  th 

To  av.jj/j  interruption  of  supplies  as 
a  re.-uit  of  air  raids  diabetics  u®ing 
insulin  have  been  encouraged  to  keep 
an  extra  supply  on  hand  at  all  time-s". 


Canada  Participates  With 
U.  S.  In  Latin-America  Plan 


ada's 


participation  in  this  plan,  Hon- 
foi-  the  mccming  vear  and  other  otti-  |  ourable  James  A.  MacKmnon,  Min¬ 
cers  elected  at  the  meeting  w-ere.  lister  of  Trade  and  Commerce,  stated 
Charles  H  Geeffnon.  chairm.an  of  ;  that  agreement  was  reached  as  to 
The  Beard  of  Directors,  T  V  Depa-  j  the  details  in  discussions  "-hich  took 
T-f.  S''jart  P®l!and.  H.  K  Eoutfar-d  :  place  in  Ottsw-a  recentlv  between  of- 
snd  Aim.®.  Guertin.  vice-presK>nts;  |  ficials  of  the  United  States  Depart- 


Ottawa  —  Effective  June  1.  1343.  •  temala,  Haiti.  Honduras  Mexic-o.  Ni- 
Canada  -will  participate  with  thejearagua.  Fanama.  Paraguay,  Peru, 
United  State:-  in  a  plan  w-hich  Is  de-  !  Uruguay,  and  Venezuela 
signed  to  transfer  to  the  Latin  Am.er-  j  2  Anyone  in  those  countries  de- 
lean  countries  con®erned  the  rsspcii-  j  siring  to  import  from  Canada  wUl 
sibility  for  selecting  and  recommend-  file  applications  for  import  reC'Cm.- 
ing  the  priority  of  shipment  of  those  I  mendations  -with  his  respective  co'un- 
imports  from  the  United  States  and  j  try  agency  supplying  such  informa- 
Canada  w-hxh  arc  essential  to  the-c'  j  ticn  as  Is  required, 
cw-n  eccnomv.  In  anncuncing  Can-  i  2  The  Agency  will  examine,  select 


!  permit  niim'oer®  .and  import  recom- 
I  menda.tion  numbers  when  the  latter 
I  are  received. 

I  10.  In  Cuba  and  Mexico  the  abo’-e 
j  procedure  -will  apply  to  a  selected  list 
j  cf  mat-erisls  w-hich  w-Pii  p®  anrio'unced 
i  by  the  aulhonties  of  the  respective 
I  Governments. 

'  In  the  case  of  Argentma.  "certifi- 
i  cates  of  necessi.-y  ’  will  be  issued  as 
■  from  June  1,  1943.  by  th®  Central 
i  Bank  of  Argentina  for  all  import;- 
;  tr.em  Canada  with  the  exception  of 
j  coal,  newsprint  and  materials  for  the 


in  April,  for 
1  the  fourth  successive  month  this 
pear,  -were  six  cents  on  the  dollar 
;  higher  tiran  a  year  ago,"  explaine-i 
j  Investors  Syndicate  s  .monthly  con- 
I  sumer  study  of  what  people  get  and 
I  spend 

I  "Cash  incomes,  however,  showed 
I  three  declines  in  the  first  four 
months  cf  this  year,  though  at  $1.29 
the  American  public  during  .April  i*®- 
ceived  23  cents  mere  cash  on  the 
dollar  than  in  the  same  month  a  year 
ago 

"Real  income,  which  is  the  buying 
I  power  of  cash  incomes  in  terms  -at 
I  prices  people  have  to  pay  for  livmg 
I  nece.ssities.  likewise  registered  three 
i  declines  in  the  last  four  months. 


Bank  Staff 
Changes 


maintenance,  repair  and  oneration  of  !  at  81.22  the  "real  income '  for 

April 


O.  £.  Park®  honorary  treas'urer;  J 
C.  d  .Auceuil.  secretarv  treas'urer.  D 
A.  Plansen  and  M.  .A.  J.  Gauthier, 
pas:  presidents 

The  following  are  dnectors:  Ger¬ 
ard  Fanze.au.  Jos.  Draoeau.  P.  E. 
Tre.mblay.  ''V  R  E'dllorh,  T  w.  Ly. 
naan  "'illiam  N  C’eliand  P  A  Bou- 
-tm,  P  J  Conway  P.  E  Feveu.  J,  B. 
E.  Duroch-er  and  P  H  Flourd® 
Fro-'incia!  distnct  chiefs  are-  Jean 
Tell’®-  Jo-iiette,  .A  Trein'oia--,  Chi¬ 
coutimi;  George  Aver;-,  Granby;  W. 
J.  Eeaula',  Sha-'-inigan  Falls;  Em¬ 
manuel  d  Aniou  P.uncuski;  ■  Jos.  H. 
Oagnor.  Roberval;  E.  Larcse.  The.t- 
,  fori  2I:nei,  and  R  La-'oie.  Kiyiere 
cu  Lo'up. 


and  issue  import  recommendations 
for  those  materials  T»hich  it  deems 
most  essential  for  the  war  effort  and 
the  economy  cf  the  country,  taking 
account  of  the  estimates  of  available 
supply  and  shipping  tonnage  The 
,  Canadian  government  representatives 
:  ment  of  State  and  Board  of  Econ-  ;  jj,  Latin  American  co'untries  will 
o.mic  '.Varfar®  and  the  Canadian  De-  ^  closely  co-op»rate  with  the  country 
:  partmsnts  cf  External  Affairs  and  agauciea  m  the  issuance  of  import 
;  Blade  and  Commerce.  ^  '  recommendations 

;  Limitations  of  shippLng  tonnag®  |  a  -yh®  Aaencies  hav®  issued  infor- 
'  and  shortages  of  many  commodities  ^  describing  in  detail  the  me- 

es.sential  to  the  war  effort  have  made  ^  gf  applying  for  import  recom-' 
it  neceesarv.  for  some  time  past,  to  ;  mendations,  the  places  at  ’.'-hich  ao- 
reg'ulat®  exports  from  both  the  Unit-  !  phcations  mav  be  filed,  and  other 
I  ea  States  and  Canada.  In  the  case  |  pemn'nt  re^’ul®rion- 
I  of  exports  to  Latin  A.merican  co'in-  |  '  5  when  the  Agency  i.s.sues  am  un- 
,  tries,  the  eteport  controls  to.posed  by  !  recommendation,  a  copy  wii;  be 
-  gov®rn.m.ent  agencies  iii  Otta-’-a  and  jjjj.  ^  ap-ciicant-dncorter  with 
.'  \v.,?h!ng'on  ha-.-e  'oeen  operated  in  ,  instructions  to  forward  t.hat  copy  to 
Ciose  collaboration.  The  present,  plan  ;  tpg  ericorter  with  the  confirmation 
'  IS  to  carry  this  a  stage  further,  large-  |  j.^p,.  order. 


Cauadian  Busmens  Expands 
For  Occidental  Life  Ins'ce 


The  Occidental  Life  Insurance 
.  Cc.mrany.  who:®  Canadian  bu.-ine:s 
has  been  m-crea^ing  in  recent  year;-, 
reports  t-ba‘  22’rG  of  its  increases 
i-i  total  incom.e  on  n®t  gam  ocdin-arv 
insurance  'vr,t‘en.  dur.ng  year  1342 
v.as  cb:air.®d  from  the  Canadian 
h.'ar.'hes  This  statement  'v,35  mad® 
in  Mcntr'al  by  V.  K.  Jenkins,  '-ice- 
presudent  and  director,  on  the  o'ca- 
5. on  cf  hiS  first  :nsp.ection  trip  in 
Canada 


j  ly  m  the  interests  of  the  importing 
I  countries  iVhile  u  13  essential  that 
final  decisions  as  to  what  com.modi- 
ties  m.ay  be  exported  m.ust  rest  with 
'  the  exporting  countries,  it  is  recog- 
j  nized  that  importing  countries  should 
I  designate  the  commodities  and  thc- 
'  quantities  of  each  which  they 
I  to  recen'e 
i  The  United  States  Board  of  Econ-  ! 
I  omic  Warfare  has  made  an  exhaus- 


^  mea'-packing  plants  and  of  .mines  1 
I  prcd'ucing  tungsten  and  b®rylliu.m  to 
’  f'ulfil  contracts  for  the  war  effort  of  I 
I  Th®  United  Nations  C®rrificates  of 
i  n®cc;.':ty  v-ili  b®  reqinred,  howei-er. 
j  whenever  the  material.’,  ar®  for  meat- 
;  packing  plants  .and  mine.s  that  are 
j  not  fulfilling  con-.racT.3  of  this  113- 
I  ture  With  the  foregoing  exceptions. 

:  after  .August  I,  1943.  export  permit  | 
I  applications  that  are  not  accom-  1 
I  panned  by  Argentine  certificates  of  1 
:  necessity  will  be  refused.  I 

j  It  IS  expected  tba*  import  recom-  | 
m.endations  and  certificates  of  ne-  | 
i  cessity  will  be  traru;f®rable  betn-een  j 
I  exporters  in  Canada  and  between  ex-  1 
I  porters  m  Canada  and  the  United 
j  States  Tire  et-tact  procedure  for  such 
transfers  will  b=  announced  later 
Un.ted  States  eerport  I'cense.-  are 
not  required  for  shipments  of  Cana-  I 
dian  merchandise  out  of  United  I 
States  pcTts  to  the  twenty  Latin  , 
.American  republics  when  these  ship¬ 
ments  are  covered  bv  Canadian  e.x- 
port  perm.its.  A  new  G®n®ral-i.n. 
Transit  License.,  known  as  c  I.T.-C.V  , 
ub-  I  developed  to  cover  these 

■  ‘hipm.ents,  and  all  shiDrur.r  docu- 


1943  is  22  cents  greater  on  the 
dollar  than  m  April,  1942. 


Total  W,S.  Certifirates 

In  April  $187,115,920 


6.  The  Canadian  exporter  wiii 
mit  an  export  permit  apoiication  to  .  .  , ,  , 

t.he  Export  Perm.it  Branch,  Depart-  j  tnould  be  markea  accordingly 

m.ent  of  Trade  and  Com.merce.  Ot¬ 
tawa.  in  the  usual  manner  attaching 
to  It  the  copy  of  the  import,  recom- 
,  mendation  w-hich  he  wUl  receive  from 
wish  I  jbe  im.Dorter. 

Under  this  program,  each  Agen-  !  “  |  " 

will  issue  import  recom.m.endations  !  Otta'^-a. — ''Remarkable  fro.m  the 


Ottawa  —  Total  war  sa'-ings  cer- 
1  tificates  sold  to  the  end  of  April 
j  amounted  to  8217.540.196  and  re- 
dem.ptions  to  date  amo'unted  to  $30.- 
1 424.276.  leaving  a  net  outstanding 
balanc®  of  $182,115,920.  This  indicates 
average  monthly  sales  of  S6.4S7312 
and  a'-erage  monthly  redemptions  of 
J2.237,6.®3  m  the  three  months  ended 
Arnl  30.  or  net  monthly  sale-s  ot 
84,249.659 

During  the  three  precedmg  months, 
net  monthly  sa,les  averaged  only 
slightly  above  84.000,000  D'uring  the 
calendar  year  1942,  sales  w’ere  883,- 
539,924,  a  monthly  average  of  $6,- 
713.327.  and  redemptions  were  $19.- 
647.636  a  m.onthly  average  of  81, - 
632.30^,  indicating  net  sales  of  $5.- 
076,024 

Aggregate  sales  of  war  sa.vings 
.'tamns  to  the  end  of  Anril  were 
$32,604,716,  of  which  827,013,573  had 
been  redeemed  through  use  in  wai 
savings  certificate  purchases. 


Economic  Conditions  In  New  Zealand 


;  tiv®  study  of  the  needs  of  Latin 
:  American  countries  and  has  devised 
a  decentralized  control  plan,  the  ob¬ 
ject  cf  which  is  to  regulate  the  issu¬ 
ance  of  expert  permits  accordmg  'o 
aiailable  shipping  tonnage  for  for¬ 
ward  periods  and  thus  enable  each 
country  to  obtain  these  imports  to 
i»'hich  It  attaches  most  importance. 
It  has  now  been  decided  that  Can- 
AV  u  T  I  T-i  T*  1  ada  sh.euld  activplv  participate  in 

Much  Later  Than  Usual  plan  through  its  control  asen- 
Otta-.va.—Gool.  bark'vard  wpather ;  cies  in  Ottawa  and  representatii'es 
hns  prevailed  throughout  the  .spring  |  in  Latin  American  countries  w-ho  will 
1.0  all  th®  fruit  prcducing  areas.  D®- !  co-operate  closely  with  corresponding 
'■’pm=nt  of  th®  trees  and  pi-ents ,  United  State.s  agencies  a,s  well  as 


All  Fruit  Cropb  -4rF, 


h..nd 


'r®.’en'  two  to  thr®®  wpoks  b®- 
tha'  of  lar*  year  at  th®  sam® 
t-.m®  Th®  p’®c®nt  outlook  for  fru't 
crops  throu.g'nout  th®  D.'j;ninjon  is 
avc-cag®  ro  below  av®i-ag®.  Among 
th®  U'e®  fruit, appl®.  p®ar,  plum, 
prune  and  cheri'v  crops  ar®  oil  e.\- 
p®c‘®d  to  b®  .a'oour  averag®  in  size, 
while  the  peach  and  oprioot  crops 
■<vii;  b®  considerably  smaller  than 
,  thos®  harvested  la.'t  ,=®a.'on  Stra-'v- 
bsrry  production  t.a  ®.\-pected  to  b® 
som®-'.  hat  'oplo'.v  average,  whil®  the 
rasp'oerry  harv°5t  'viH  not  b®  as 
large  as  that  of  a  j-rar  ago.  It  is 
still  too  early  to  indicate  the  proh- 
abl®  size  of  the  logan-beri'v  and 
grap®  crops  but  th®  plantations 
came  through  th®  wint®r  with  little 
damage  and  the  present  gro'.vfh  is 
satisfactorv. 


;  with  the  import  control  agencies  es¬ 
tablished  by  Latm  American  govern- 
,  ments, 

•  Must  File  Application 

!  The  detaiis  of  the  Decentralization 
Flan,  with  reference  to  Canada,  aie 
as  follows: 

j  1  Each  of  the  following  countries 
;  has  cstablirhed  an  import  control 
I  agency;  Boliiia  Brazil,  Chile,  Col¬ 
ombia.  Costa  Rica,  Cuba.  Dominican 
:  Republic.  Ecuador,  El  Salvador,  Gua- 


fer  all  shipments  to  its  respective 
I  country,  with  the  exc®ption  of  sup- 
:  plies  for  certain  mines  and  special 
I  projects  contnbutmg  directly  to  the 
:  United  Nations'  war  effort 
i  8  The  Export  Permit  Branch  w-ill 
:  endeavor  to  issue  e.'-iport  permits  cov- 
:  ering  goods  for  n-hich  the  Agency 
!  has  issued  import  recommendations. 

■  The  Export  Permit  Branch  reserves 
I  the  right  to  reject  an  application  ^or  i  p.gst  ten  j 
I  an  expon  permit,  even  though  ac-  |  parabl®  fi 
j  rompanied  by  an  import  rerommen- 
I  dation,  and  in  special  cases  to  issue 
j  an  export  permit  without  an  import 
j  recommendation  when  It  deems  sucii 
I  action  necessary  in  the  best  interests 
i  of  the  war  effort. 

1  Effectis’e  June  14 


interim  period,  export  permits  may 
be  lesued  as  before,  and  ex-porters 
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The  ’veekly  statoment  of  the  Bank  of  Canada  as  at  June  9.  1943, 
sho'vs  a  decline  of  S533.152  in  total  assets  and  total  investments  were  also 
lower  by  53,365.473  Other  assets  were  down  by  $662,232. 

Total  deposits  were  higher  by  $4,243,721  and  circulation  was  down  by 
$15,323. 

In  comparison  with  a  year  ago,*  total  arset.s  increased  bj-  $330,555,359. 
.Sterling  and  U.S  Funds  'vere  also  higher  by  $25,626,132  and  total  in.'est- 
ments  ros®  by  ,$325. 192. 272  Circulatdn  shows  an  increase  of  $216  531.242 
and  deposits  an  increase  of  $129,663,232. 

Comparative  figures  with  last  "-eek  and  a  year  ago  folio"--: 

June  P.  1943  June  1345  Cb  g‘  in  wjt.  Ch'?®  in  j’r 
•ASSETS.—  8  8  8  5 

1.  Rp:-.n-®_ 

Geld  coin  b’l'.Uon  . . 

?ih  pr  builicn  . . . 

Eterfing  and  U  Fund 


I  Total  ,  ...... 

.4  Fubsirliar:,’  Coin 

4.  Ad-'anc®  to  fa^■lng:s  Eanki.. 

I).  ln'ertm®rt? — 

la)  Dorn.  S-  Pro'-.  :-hort  terms 
(b)  Dominion  securities  ,.  . 

Total 

Bank  Premises  . 

5  .All  other  Acfts  . . 

Total  .  . .  . 

EIABIEITIES— 

I'arital  raih  up  .  .. 

-R«.ir  fund 

<5  Not®  in  circulation 
4.  D-’f  osits— 
la)  Dorr.inion 
(b>  Chart®!---;  Banks 

ic)  Provincial  . 

(d)  Oth-r  .  . 

Total 

T, ’abilities  . 

y.il  ether  liabilitlos  .  .  , 


point  of  v-.ow  of  present  produc¬ 
tion  difficulties  and  strained  ship¬ 
ping  services."  says  C  B.  Birkett. 
Acting  Canadian  Trade  Commis¬ 
sioner  at  .Auckland.  New  Zealand, 
"is  the  substantial  increase  in  N®w 
Z'aland's  "ater-born®  trade  during 
the  calendar  year  1942.  At  £30.. 
325.000  exports  were  by  a  nide 
margin  th®  highest  in  vain®  m  th® 
ars.  The  nearest  com- 
ire.  that  for  1910.  tvas 
.i34.0('io  lower  than  last  year's 
I  total.  Import.s  valued  at  £33.670.0019 
I  It  er®  exceeded  only  in  the  two 
I  ’.-ears  1937  and  1933  of  the  ten-year 
j  period.  A  trading  balance  of  £27. 

205.000  is  also  a  record  for  th® 

I  period." 

Thi.s  cre.ditable  -showing,  says  th® 
9.  Th’ui  plan  will  come  into  effect  report,  in  th®  fac®  of  labor  short- 
for  Canadian  shipments  on  June  1,  |  ages  and  other  diffirulMes,  has  af 
1943  A  transition  period  of  si.xtv- days  I  forded  great  satisfaction  through- 
is  provided,  how’ever,  betw-een  the  ef-  out.  the  Dominion.  Increased  pro- 
fective  date  and  the  date  on  which  duction,  largely  of  pn.mary  products 
ail  experts  must  be  covered  by  irn-  such  as  vool,  meat  and  dairy  pro¬ 
port  recommendations  During  this  j  due®,  combined  "'ith  a  continued 

application  of  import  eontrol.  ha.-, 
kept  o\Trs®a.s  fund-"'  .at  a  high  Ie\-el. 

♦  h®  figure  being  ove."  £iN.Z.>.}0,- 
000.090  at  the  end  of  1942,  a.  record 
for  the  p.ast  six  year,-;. 

It  is  reported  that  th®  increase 
shown  in  the  valu®  of  exports  is  ac 
counted  for  mainly  by  an  increase 
in  the  valunie  thereof,  and  only  to  j 
I  an  extent  of  13G  by  increases  in  1 
the  prices  realized.  | 

Strict  control  ®f  imports,  parti- 1 
cularlj-  those  of  the  lu:<ury  clas.s. 
non-essentials  and  those  of  -a  clas- | 
or  kinds  notv  bein.g  manufactured 
in  New  Zealand  continued  through¬ 
out  the  year.  Essential  items,  mate¬ 
rials  and  equipment  required  for  the 
armed  forces  and  raw  and  semi- 
raw  materials  for  New  Zealand’s 
industries  were  imported  on  a  scale 
that  tvas  limited  only  by  th®  ex- 1 
hort  control  in  the  countrie.a  of 
supply  and  the  extent  to  which 
shipping  .sp.ace  could  b®  provided 
tor  the;r  carriage.  The  menace  that 
New  Zealand  tva-s  under  in  the 
South  Pacific  theatre  of  war  ga'-e 
her  a  high  priorifj-.  and  imports  of 
all  forms  of  equipment,  as  ivell  as 
materials  essenti.al  to  the  defence 
of  the  Dominion,  arrived  in  large 
quantities.  New  Zealand  partic¬ 
ipates  in  th®  lend-lease  system  with 
th®  United  Srate-s. 

"At  th®  outbreak  of  hostilities  in 
the  Paeifir,"  says  Mr.  Birkett, 
•'Sev  Zealand  found  her  capacity 
to  defend  herself  woefully  inade¬ 
quate.  Aid  from  the  United  States 
in  men  and  equipment,  as  well  as 
supplies  from  Britain  and  Canada, 
combined  with  her  o-i'-n  efforts, 
largely  remedied  th®  position  by  the 
middle  of  the  year-  Subsequent 
mthtary  operations  in  the  Pacific. 
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f®nc®s,  and  the  arm-al  of  more 
equipment,  have  placed  Ne-v  Zea¬ 
land  in  a  position  toda;-  that  f®-".- 
would  have  dared  to  forecast  a  year 
ago. " 

Ne-'V  Zealand's  m.ethods  tow-ard 
the  combatting  of  inflation  have 
taken  th.®  form  of  strict  control 
over  prices  of  a  wide  range  of  es¬ 
sential  com.niodities.  as  well  as  over] 
rents,  vag®5  arid  salaries.  In  Sep¬ 
tember  1941.  a  celling  v  as  fixed  for 
.35  of  th®  mor®  important  itemiS 
entering  into  the  cost  of  living  It 
was  realized  early  in  1942  that 
these  measures  were  inadequate  to 
meet  the  worsening  situation,  and 
th®  i^-hole  question  v-as  reviewed 
from  a  much  bro.ader  point  of  view 
The  national  income  had  increased 
b.v  a'oout  £30.000,000  ab.avc  that  for 
1939,  nnd  the  supply  ®f  goods  had 
decreased  in  salu®  by  more  than 
£40  000,000.  This  excess  of  pur¬ 
chasing  po'.'ei-  threatened  inflation 
and  endangered  th®  Government’s 
;  price  controls  Therefore  to  close 
this  gap  of  nearly  £ loo.oo<9.00o  be- 
I  tiveen  income  and  value  of  goods 
I  available  for  purchase,  drastic  ac- 
1  tion  was  taken.  Rents,  rates  of  re- 
I  muneration,  travelling  expenses,  di- 
I  rectors’  fees,  etr.  "  ere  frozen,  and 
rates  could  only  be  increased  by 
permission  of  the  government  In'- 
!  comes  of  companies  wer®  already 
I  controlled  through  the  com'oined  ef- 
!  forts  of  income  tax  and  excess  pro- , 
fits  tax.  The  rationing  of  gasoline  | 
to  both  private  and  business  con-  i 
sumers  continued  throughout  the ' 
year,  and  at  the  outbreak  of  "-ar  I 
with  Japan  all  stocks  -ivere  frozen  I 
except  those  for  vital  uses.  ! 


Foreign  Exchange 


1.190,437,746  1,181,963.333  —  633.152  .j-359.556,359 1  the  continued  Strengthening  of  de- 


No.m.ina!  closing  rates  In  New-  York 
on  Tuesday,  June  3th,  were  as  !oUo-w=- 
Sterlir.g  Close 

Demand  .  4  O.SVi 

Cables  .  4  DSt-, 

Australia  .  3.707.’ 

Nc-w  Zealand  .  . 3.2434 

F"-it2erland  . 

Sweden  .  .  ■  ■  • 

Brazil  . OJO.'i 

Canadian  dollar  was  quoted  in  N'w 
York  at  a  discount  of  I’ii  per  cent 
•  official  F.E.C.B.  rate  diiwount  of  9.09- 
t).Iil  p®r  cent'. 

In  Montreal  the  buying  rat®  for 
United  States  dollars  was  10%  premium 
and  the  selling  rate  11%  prem.lum. 
Sterling  buying  was  4.43  and  selling  4.47, 


LARGER  N.S.  HONEY  CROP 

Halifax  --  Bales  of  honey  last  year 
brought  the  farmers  of  Nova  Scotia 
$14,709,  or  $1,100  more  than  in  1941. 
There  were  239  beesepers  in  the  pror 
Vince,  operating  1.139  colonies  whose 
com.bined  production  amounted  to 
78,090  pounds. 


ROYAL  BA.NK  OF  CANADA 

D.  Campbell,  formerly  manager  of 
the  Rovsi  Bank  of  Canada  at  Liber¬ 
ty.  Sack.,  goes  to  Moice,  Sask.  in  me 
same  capacity, 

D,  F.  Duke,  formerly  manager  at 
Abbey,  Bask.,  is  going  to  Liberty  in 
the  same  capacity. 

A.  Carraro  has  been  made  mana¬ 
ger  at  Buenos  Aires,  Calie  Santa  Fe, 
Argentina. 

A.  R  Kyle,  formerly  manager  at 
Seigneurs  St,,  Montreal,  has  I'een 
transferred  to  Laurier  Avenue  in  the 
same  capacity. 

J.  tv.  MacDonald,  formerly  mana¬ 
ger  at  Laurier  Avenue,  goes  to  St. 
Catherine  St.,  tn  the  same  capacity. 

T.  w.  H  McPherson,  formerly 
manager  at  Annapolis  Roval,  N.S.  is 
going  to  Berwick.  N.S.  in  the  same 
capacity 


At  Park  and  Bernard,  Montreal,  A. 
J.  JIartiii  is  to  be  accountant. 

J,  F.  tVolfe,  formerly  of  head  of¬ 
fice,  has  been  appom‘.ed  accountant 
at  Sherbrooke  and  Hampton,  Mont¬ 
real. 

On  the  39th  of  April  last,  J.  Darre 
retired  at  Buenos  A-j-es,  Calle  Santa 
'■e,  Argentina. 


BANK  OF  NOVA  SCOTIA 

F  T,  McLellan  has  been  appointed 
manager  of  the  Bank  cf  Nova  Scotia 
at  Gt  George,  N  B 
-At  Hamilton,  Ont  ,  C.  J.  Ash  haa 
been  made  accountant.  , 

_ _  ,-tJi 


Marine  War  Risk  f-  **» 
Rate  To  U.K.  Cut 


First  change  in  the  United  King¬ 
dom.  war  risk  rate  on  ocean  cargoes 
since  April  13,  1942,  has  been  an¬ 
nounced  by  the  Canadian  War  Risk 
Committee,  representing  the  private 
companies  here,  m  a  quite  general 
reduction  throughout  most  of  its 
schedule. 

The  cut  is  one  of  25<c,  that  la 
from  8  $10  p®r  $100  rate  down  to 
$7.50  and  is  a  direct  result  of  the 
improved  situation  in  the  battle 
against  the  Nazi  submarine  menace, 


J.  C.  Reid  has  been  made  manager  1  5jn^,,ar  to  do-vnward  remsions 


at  Nipigon,  Ont, 
w.  R  Riddell,  form.erly  manager 
at  St.  Catherine  and  McGill  College, 
has  been  appointed  manager  at  Bea¬ 
ver  Hall,  Montreal. 

J  B  P  Robertson,  formerly  of  head 
office,  goes  to  Seigneurs  Street, 
Montreal  as  .m.anager 
F-  G  Langley,  has  been  made  as¬ 
sistant  manager  at  Sao  Paulo.  Brazil. 


made  at  London  and  at  New  York, 


BUILDING  PERMITS  IN  B.C. 

Vanco'jver  —  Building  permits  ta®. 
ken  o'Jt  m  Brlti.-h  Columbia  during 
the  first  four  months  of  the  year . 
am.oiinted  to  81.536,569  with  Vancou- 
-'■er  taking  $336,320',  P-eveLstoke  $253, » 
460  and  Victoria  $151 309.  , 


BUSINESS 

enriches 

the 

NATION 

and 

YOU 


Business  Is  Working 
—Not  Talking 

IF  commerce  end  industry  were  to  tell 
their  story,  we  would  ell  learn  much 
about  hew  men  and  women  are  coordinat¬ 
ing  their  efforts  under  the  direction  of 
management  to  facilitate  production. 

War-time  business  problems  ore  se  complex 
in  noture  end  se  multitudinous  in  number 
that  only  unremitting  effort  and  the 
smoothest  of  team-work  on  the  port  of  all  can 
hope  to  accomplish  the  job.  A  glance  at 
seme  ef  Conoda's  1942  industrial  achieve¬ 
ments  demonstrates  how  efficiently  business 
is  facing  up  to  its  war-time  task. 

Canada's  1942  production  ef  aircraft  soared 
2S0%  over  the  1941  figure.  In  ships  and  ship 
repeurs,  the  increase  was  27S%.  In  tanks 
and  ormeured  vehicles,  completed  units 
totalled  alnr.^st  1000%  above  the  previous 
your.  In  small  arms,  manufacture  moved  ^ 
up  1100%.  f 

These  things  business  is  doing,  net  talking 
of  doing — these  things,  plus  eguaily  astound® 
ing  achievements  in  food,  clothing,  con¬ 
struction  and  ail  other  induslriol  fields 
essential  to  total  wor  and  civilian  life. 

Canodian  business  is  making  o  tremendous 
contribution  to  our  national  and  personal 
security.  en-ia 

’‘BANK'*T0E0NT0 

Incorporated  1855 
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CROP  CONDITIONS 
GENERALLY  STILL 
QUITE  BACKWARD 


Heavy  Rains  Interfere  With 
Seeding  and  Lack  of  Warmth 
,  With  Growth 


A  BACKWARD  SUMMER 


Ottawa — The  seconi  of  a  series  of 
telegraphic  reports  by  the  Dominion 
Bureau  cf  Statistics  shows  that  crop 
conditions  generally  remain  hacK- 
ward.  Hea\-y  rains  have  delayed 
field  work  and  low  temperatures  arr; 
retarding  growth.  Seeding  and  plaut- 


Oontmued  from  pig€  1 

islators  feared  more  the  wrath  of  of  last  year,  the  Dominion  Bureau  of 
an  aroused  public  opinion  than .  ®**^'*^*^® 


powerful  labor  organirers.  In 
Canada,  public  opinion  is  even 
less  in  sympathy  with  labor 
"racketeers”. 

1  he  inoei  .serious  recent  strike 
has  been  the  tie-up  of  ship  pro¬ 
duction.  at  a  lime  svhen  (ianadian 
ship  construction  svas  assigned  to 
a  key  role  in  Allied  war  strategy. 
The  issue  is  a  “closed  .shop”,  de¬ 
manded  by  the  C.I.O.,  whose  rer- 
ord  in  Canada  during  the  war  has 
indeed  been  a  shameful  one.  The 


inc  in  the  Maritim*’  Province.,  is  Covernment  has  appointed  a  Gov- 
nov  fifty  to  eighty  jiei  cent  com-  ernmcnl  controller  over  two  of 


pitted  In  .seme  .secficns.  hosvever, 
many  farmers  will  not  be  able  to 
f'nish  their  work  in  time  for  the 
crops  to  ripen.  Pastures  and  hay 
fields  are  generally  making  good 
growth  but  in  some  airas  .“Stands  of 
grass  are  thin  and  clover  has  been 


the  Shipyards.  In  Ihe  conflict, 
which  is  between  the  Government 
and  the  C.I.O.,  anv  measures  ne¬ 
cessary  to  maintain  (iovernment 
authority  must  be  taken.  Canada 
is  not  yet  ready  to  turn  over  the 


w  inter-killed.  Heavy  loads  of  bloom  ^  j(,i,  of  management  of  the  countrs 


are  reported  in  the  oichards  in  a 
three  provinces.  In  Annapolis  Val¬ 
ley  apple  scab  is  .'•eimus  in  all  out 
the  best  sprayed  orchards  and  in¬ 
sects  are  generally  fairly  abundant. 

Hea\y  rains  in  Quebec  have  fur¬ 
ther  delayed  field  ojv. rations  and 
nearly  30  per  cent  of  the  grain  si  ill 
remains  to  be  sown  In  other  dis¬ 
tricts  seeding  is  now  about  com¬ 
pleted  A  heavy  hay  crop  is  indi¬ 
cated  for  most  of  the  jrcvince.  Pas¬ 
tures  generally  are  good  Some  r-’- 
duction  m  the  total  area  of  vege¬ 
tables  has  resulted  from  the  back 


.and  its  war  program,  to  the  C.I.O. 


The  carloadings  Index  maintained 
by  the  bureau  on  the  base  1935*39 
equals  100,  adjusted  for  seasonal  var¬ 
iations  and  holidays,  .stood  at  142  2 
for  the  week  ended  Jime  5  compared 
with  135.7  in  the  previous  week  and 


Timing  Of  Howe  War  Statement 
Political  Triumph  For  Mr.  King 


It  looks  as  if  Mr.  King  scored  a 
tactical  victory. 

<!•  ♦  + 

Redistribution  proved  to  be  too 
hot  a  potato  and  the  government 
dropped  it.  Rather,  they  wrapped 
an  amendment  to  the  British 
North  America  Act  around  it,  and 
put  it  aside,  to  cool  off  till  the  end 


(Continued  from  Page  1) 

Litllr  China  Lady 
vSpeaks  Big  Words 


year. 

The  number  of  cars  loaded  since 
the  beginning  of  the  year  at  1,426.. 
865  represents  a  decrease  of  .1  per 
cent  from  the  total  In  the  corre.spond- 
ing  poidod  a  year  ago  of  1.440.334 
cars,  but  an  Increase  of  9.6  per  cent 
over  the  aggregate  two  years  ago  of 
1.301,881  cars. 


National  Income  at 
A  New  High  Level 

Economic  conditions 

marked  betterment  In  the  first  four  j  the  crop  year 
months  of  19-13  over  th»  same  per-  wheat  were  marketed  as  compared 
iod  of  the  preceding  year  Owing  to|  wtlh  190,531.168  In  the  corresponding 

period  of  the  pre'dous  crop  year. 


144.8  In  the  corresponding  week  last  j  of  the  war.  There  are  those  who 

think  that  having  eonsigned  re¬ 
distribution  in  cold  .storage — or  put¬ 
ting  the  chill  on  gerrymandering 
if  you  like  it  better  that  way.  ipso 
factor,  there  will  be  no  federal 
election  till  the  end  of  the  war. 
Maybe.  Others  believe  that  Mr. 
King  will  go  to  the  country  next 
year,  come  what  may.  I  person¬ 
ally  do  not  think  Mr.  King  is 
thinking  much  about  elections.  But 
if  a  situation  arose  where  he 
thought  he  had  to  have  a  mandate 
from  the  j-ieople.  or  if  things  looked 
good,  he'd  call  out  the  ballot  boxes 
in  five  minutes. 

The  main  thing  is  that  redistri¬ 
bution  is  postponed  indefinitely, 
and  when  finally  we  have  to  re¬ 
arrange  the  seating  in  the  Com¬ 
mons,  the  war  wdll  be  over. 

Thus  the  government  has  gone 
back  to  its  original  position  after 
changing  Its  mind  as  often  as  a 
woman  on  a  diet. 


Wheat  Visible  Still 
Over  400,000,000  Bushels 

The  visible  supply  of  Canadian 
wheat  on  June  3  totalled  401.775.017 
bushels,  including  390,113.492  bushels 
in  Canadian  positions  and  11,662,325 
in  United  States  positions.  Stocks  in 
store  on  the  corresponding  Cate  las; 
year  totalled  413,457,278  bushels. 

Farmers  in  w-estern  Canada  mar¬ 
keted  5,287,256  bushels  of  wheat  dur¬ 
ing  the  week  ending  June  3  a.s  com¬ 
pared  with  4.821,534  in  the  previou., 
recorded  j  week.  During  the  elapsed  txirtion  of 
11.715,808  bushels  of 


Continued  from  page  1 
Joliat  and  Boucher  to  her.  while 
she  had  a  word  for  our  Quebec 
boys  Joliet.  Marquette,  and  Talon, 
i  could  go  on  and  tell  how  ;he 
mentioned  Lord  Elgin,  the  Aug.s- 
berg  religious  peace,  and  her  refor- 
enee  to  Caraffa,  Paul  IV.  The 
.speech  wa.s  mo.'tly  over  the  heads 
of  the  noble  tribune.,  like  50,000 
Chinese  umbrellas,  but  the  culture 
wouldn't  hurt  them  after  what 
they  had  been  getting. 

To  see  a  little  Chinese  lady  tell 
these  would-be  intellects  thing.,  in 
what  to  her  is  a  foreign  language, 
and  to  note  their  bewilderment, 
■was.  to  quote  a  word  of  Madame 
Chaing  kai-shek'.,,  '•rl,ible.'‘ 

FOOTWEAR  PRODITTION  OFF 

Ottawa.  —  Production  of  leather 
footwear  in  April  amounted  to  2.929.- 
7.39  pair,  .a,  enmparrd  ?-ith  3.18.3.043 
in  the  previous  month  and  2.774.138 
in  the  corresponding  month  of  last 
year.  During  the  first  four  months 
of  this  year  production  totalled  11.- 
5,32.993  pairs  as  compared  with  10.- 
78,3.69,3  in  the  corresponding  period 
of  1942. 


imfiortMtfemiiufer 

about 

YOUR  INCOME 
TAX  RETURNS 


U.S.  steel  Expansion 
Is  Behind  Schedule 

Steel  production  in  the  United 
States  is  expanding  less  rapidly  than 
had  been  planned,  according  to 


i  the  gain  in  economic  activity  and 
j  thp  slightly  higher  Ic'-el  of  com- 
'  modify  prices,  the  monthly  estimate 
'  of  national  income  rose  to  a  new 
j  high  position  in  April.  The  national 
I  income  has  shown  an  upward  trend 
ward  spring  and  scarcity  of  labour  j  ^vjfhout  important  interruption  since 
but  gro'vth  has  beo.i  good  In  On-  i  jggg  -pi^p  estimate  for  April  was 

tano  seeding  operat'cr.s  are  still  in-  nearly  S736  mi'lion,  equivalent  to  ah  _  .  j  ,  a  .u 

ccmpleto  in  many  districts  although  annual  rate  of  about  $S,S32  million  I  ®  Poors  Corp.  As  tb**  m- 

progress  ha,  b«>cn  rapid  during  tni-ifg,.  vear.  During  the  first  four  M®^'*’'^  constantly  at  virtual 

■  capacily  for  more  than  two  years, 

any  increase  in  tonnage  is  possible 
only  as  new  works  are  completed. 
And  this  e.xpansion  is  behind  sched¬ 
ule  by  six  months  to  a  year  on  about 
4.000.000  tons  of  capacity.  Whereas 
if  had  been  planned  to  have  cap- 
acltv  of  over  97.oo0.000  tons  of  ingots 

total.rfor  The’ Gr.,t  ThrTe"m7nfhs' of|  000,000 

will  be  ready.  The  lag  ts  due  to  in- 
abl'it.y  of  the  .steel  industry  to  get 
more  rapid  delivery  of  equipment, 
and  this  situation  in  turn  hinges  at 
least  in  pari  on  the  enormous  gen 
eral  expansion  of  munitions  rapacity. 
As  it  is  the  announced  intention  of 
the  Governfnent  to  curtail  the  latter 


The  Coming  Of  A  Phrase  Alone  Will 
Not  Bring  Stahilizing  Investments 


pa‘t  two  wpcks.  Fall  wheat  and  |  pinoths  a  tentat.ve  computation  of 

early  .'•o'un  gra.tis  are  making  good  j  ihe  national  income  was  $2,850  mil- 

progress  The  hay  and  alfalfa  crops  j  lion  against  $2,293  million  in  the 

are  doing  exceptionally  well  and  ■  same  period  of  ' last  .year,  a  gain  of 

hasing  IS  expected  to  be  general  iii,24e;-.  The  totals  for  the  months  of 
about  two  weeks.  Pasture  condi- j  January.  February  and  March  of  this 
tions  are  excellent.  year  were  $68"  million.  .$700  million 

A,.  D  1.1.  .$727  million,  respectively.  The 

On  the  Pralriea  ' 


'  Summer  weather  is  coming  very  i  j’car  in  the  same  order  were 
glowly  to  the  Prairie  Provinces  and  .  .$56n  million,  $556  million  and  $583 
the  general  complaint  continues  to ;  niillion. 

be  tp"  absence  of  sunshine  and ;  - - 

svarmth.  Some  seeding  of  coarse .  Wholesale  Dollar 
grains  remains  to  be  done  but  wheal  ;  .  ,, 

is  mostly  in  and  the  bulk  of  it  show-  |  Volume  Lp  0% 
ing  above  ground.  Height  of  grains;  Three  hundred  of 


the  larger 


investor-owner  will 
benefit  from  his  act.vitv.  He  must 
be  assured  that  there  -.vill  be  s  rea¬ 
sonable  return  to  him.  if  he  collec¬ 
tively,  is  not  to  pull  out  and  bide 
his  funds  away  -  -  or  was’c  them  on 
some  submerged  piece  of  real  estate 
in  Florida.  There  wi'l  probably  be 
recurring  occasion,  when  the  term 


tContmued  from  page  It 

deri'-e  some,  and  non-private  investor  The  re-es- 
tabllshment  of  a  bombed  out  toe-n 
of  Balcania  for  insianc?  can  hardly 
be  attractive  for  the  Canadian  or 
American  with  dollars  enough  to  do 
it.  ■  j 

There  are  too  many  bonds  around 
even  now.  which  were  issued  m  the 
i  early  twenties  and  which  were  sold 


JUNE 

IS  THE  DEADLINE 

for 


A  All  1942  Individual  T.  1 
Returua. 

B  -Ul  1942  Excess  Profits  Tax 
Returns  of  Proprietorships 
and  Partnerships. 

Cv  .411  1942  T.  2  Income  and  Ex¬ 
cess  Profits  Tax  Returns  by 
Corporations  v-hose  fiscal  year 
ended  31st  December.  1942. 


IMI 


f,.  ,00  K  n  for  the  purpore  of  putting  tin  roofs 

ridatton.  but  the  establishment  of  churches,  or  water  svstems  into 
he  principle  is  neverthele.ss  impor- , 

hou.'ies  until  1919.  Perhap.,  wc  .shall 


indicates  verv  barkw,a>d  growth  aud  I 'vholesale  trading  establishments !  in  the  second  half,  in  favor 

whereas  ear!  V  wheat  in  Manitoba  at  I  showed  the  April  dollar  volume  of  •  of  munition  production,  equip- 

thi-  time  iT-f  vear  was  15  inches  sales,  increased  six  per  cent  ovcrlment  deliveries  for  steel  may  be 
high  the  bc't  crops  ih's  vear  appea*- 1  -^pri!  last  year  which  is  smaller  than  I  facilitated  later  in  the  .vear,  but  not 
to® be  onlv  "about  h.Vf  that  height,  Eain  in  March  but  ‘'onforms  j  jn  ti^e  to  benefit  ingot  output  for 
H»avv  rains  in  Saskatchewan  and  i '’’oaely  with  the  trend  of  trading  in  |  manj  month.. 

January  and  Februar.v.  Sales  for  the - - 

first  four  months  averaged  eight  per  GETS  MOLYBDENUM  CLAIMS 

cent  higher  than  in  the  same  period  '  — - 

of  1942.  Dollar  sale.s  in  the  fruit,  Toronto.  -  Deep  Lake  Gold  Mines, 
and  vegetable  trade  were  35%  j  Limited,  with  property  in  iviiehipico- 
higher;  sale.,  went  up  52'7-  in  the ;  ten  area.  Ontario,  report,  if  has  ac- 


paits  of  Alberta  imptoved  the  mois¬ 
ture  .situation  in  these  provinces 
but  there  is  still  a  \  cry  dry  area  in 
southeastern  Alberta.  In  Manitoba, 
on  the  other  hand,  too  much  ra.n 
has  fallen  in  parts  and  the  R^d 
Rt,er  Valley  is  suffering  from  "x- 

cessixe  moisture.  Crops  are  all  '' respectively.  No  alIowanc"s 


cEtern  provinces  while  Onfnrio  and  ^uired  13  mnlybdenum  claims  with  n 
the  Maritime.,  did  20  and  28%  more  niiles  of  its  Stanley  properly 


The  frequent  inability 
a  return  on  invesfmen 
largely  responsible  for  tm.stabilizing 
investment,  policie.s  in  the  past,  with 
resulting  fluctuation.,  in  economic 
activity  being  somewhat  greater  than 
woul  be  desirable  in  a  healthy  .sys¬ 
tem 


^ha'^^hcen  **  wider  application  of  the  eqiiit; 


.system  in  the  international  field, 
perhaps  the  major  share  of  rehabili¬ 
tation  investment  abroad  will  be 
made  by  direct  government  fiat  If 
we  could  be  a.ssured  that  the  loans 
would  not  all  be  of  a  strictly  political 


If'  investment  prefers,  in  the  ca.,e !  "•’•“'PPfd  ’>P  in  more  or  less 


of  certain  activities,  or  within 
tain  .spheres  such  a.s  the  interne- 
tional  sphere,  the  sn’stem  of  lending 
rather  than  share-buying,  then  it  is 
obviously  of  advantage  for  Ihe  in¬ 
vestor  to  know  that  be  will  have  a 
chance  to  get  his  money  back  if  h' 


secret  clau.se.,  having  to  do  with  is¬ 
land.,  and  foreign  minister.,  and 
.swaps  of  support  at  certain  crucial 
parleys  that  would  all  be  to  the  good. 

But  even  if  such  a  system  is  now 
developing,  it  still  does  not  guarantee 


HAVE  YOU  given  vout  em¬ 
ployees  their  copies  of  your  T.  4  Sup¬ 
plementary  slipSA  so  that  they  may 
confplete  and  make  their  Income 
Tax  Returns  by  the  30th  of  June? 


MAKE  RETURNS  NOW  -  AVOID  PENALTIES 


and  that  work  on  the  molybdenum 


make'  property  xviii  be  started  in  the  near 

prices;  the  figures  are  based  on  doi- 1  future. 


end  lots  of  sunshine  would 

rapid  progress.  Insect  damage  i., '  volume.  Sales  of  tobacco  and 
ligiit  on  tlie  whole  and  pastures  ■  confectionery  wholesalers  xvere  up 
have  improved  except  ir  the  dry  i  170^. 

areas  mostly  in  Alberta.  !  _ 

Cool  weather  during  the  p^,t  two  I  Carloadings  For  Year 
w  eeks  m  British  Coiun.hia  Pas  d"- ;  „  , 

laved  plant  groxvth  and  higher  tern- j  Now  Below  1942  Level 
peratures  are  needed  t,>  offset  Ihe'  Carloadmgs  during  the  week  end- 
effects  of  the  backw.aid  spring,  cd  June  5  increased  to  66,355  cars 
IMoirture  conditions  generally  arc  J  from  62.003  cars  in  the  previous  week 
fairly  satisfactory  although  rains  j  but  were  1.184  below  the  total  of  67.- 
ars  badly  n*’eded  in  th«  Okanagan  1 539  cars  for  the  corresponding  weex 
Valley  First  cutting  of  the  hay  and 
alfalfa  crop  under  way  and  yields 
will  be  below  avera.ge. 


LOOK  OVTIR  NEMEGOS  DEPOSITS 


Toronto.  —  Interest  in  the  Neme- 
gos  iron  deposits  in  Ontario,  west  of 
Sudbury,  has  been  revived  and  pros¬ 
pectors  are  reported  to  be  ex-ex¬ 
amining  deposits  discovered  many 
years  ago.  Cleveland  interests  are 
said  to  be  looking  over  the  original 
MeVittie  showing.,. 


lAluminum  Ltd,  Faces 
Prospect  Of  Investigation 


Canadian  Business  Index 


needs  it,  or  «  anls  it.  There  must  be  ’  invesimeni  policies  will  be  sta- 
some  security,  in  other  words,  that  i  P'^^^cd.  Stabilization  meens  planning 
ti  bond  will  retain  its  value  and  will  nbcad  and  knowing  what  wc  want  ■ 
not  become  a  pawn  in  a  game  which  develop  today,  next  year  and  five  ' 
includes  ever.v  form  of  pastime  year.,  from  now.  j 

evangclirni  to  politics  via  the  routes  Before  we  are  .satisfied  that  sta- j 
of  'var,  personal  ambition  or  fena-  bilized  investment,  policies  will  do  ' 
glLiig  chicanery  in  the  political  ihc  trick  tJicreforc  and  from  then  on  j 
field.  !  proceed  to  the  next  uvsiic.  we  should  ^ 

If  investment  happens  to  like  the  :  make  quite  .<uire  what  invostmem.,  I 
looks  of  the  land  and  believes  that  we  have  in  mind.  If  we  arc  agreed 
an  acre  or  a  parcel  is  able  to  provide  that  private  investment  must  in  the 
a  safe  havcn  and  at  the  .'ame  time  future  as  in  the  past  carry  the  brunt 
do  .something  economically  worth-  |  of  economic  developmcnis,  it  must  be 
while,  then  there  must  be  reasonable  j  made  sure  that  private  investment 
assurance  that  the  honesty  of  the  will  have  something  to  work  and 
borrower  will  remain  as  .'olid  as  it  worry  for.  There  is  a  certain  amount 
was  represented  to  be  when  the  mort-  I  of  risk  and  .,psculation  in  all  invest- 
gage  was  first  contracted  for.  I  ments.  A.,  Bernard  Baruch  said  some 

Stability  of  investment  therefore  I  years  ago:  A  speculator  is  a  man  who 
is  caused  by  certain  conditions,  none  '  pok.,  at  the  future  and  then  act.. 


DOMINION  OF  CANADA  —  DEPARTMENT  OF  NATIONAL  REVENUE 

INCOME  TAX  BIVISION 


COHN  OIB50N 
Miniittr  e(  NatiOKal  KtytHiM 


C.  PRASIt  nilOT? 
Cemmi'iitaMr  of  fneam*  fa 


not  boast. 

Stabilized  investment  is  necessary, 
but  it  mu.,t  be  preceded  by  stabilized 
condition.,  and  by  the  establishment 
of  a  frame  of  mind,  individual  as 
well  as  collective,  which  will  i>crmit 
any  investment  at  all 
quisite  L,  lacking  just  now. 


j  Texlilf  .Mills  Consider 
NeM  Operating  Plan 

!  (Continued  from  page  1) 

'  a  .<.peeial  textile  and  leather  control 
This  prere-  I  created  with  no 


(Continued  fro.m  Page  1) 
fram.ed,  the  minister  contended, 
there  would  have  b°en  no  criticism 
in  Parliament  —  but  there  would 
have  been  so  many  millions  invest¬ 
ment  in  Canada  in  capital  facilities 
which  would  not  ha,'e  been  taxable, 
and  there  would  base  been  sale  of 
aluminum  to  the  United  States  at 
10  cents  a  pound,  which  would  not 
have  been  taxable. 

,  Future  ProfPa  Taxable 

Under  the  plan  for 'an  acceleratei 
depreciated  allowance  by  the  Cana¬ 
dian  government,  thi.,  allowance 
for  writing  off  plant  valuation  is 
only  temporary  and  future  profits 
of  the  Aluminum  company  will  be 
fully  taxable. 

In  reply  to  the  charges  by  C.C.F. 
spokesmen  that  the  U.S.  company, 
an  associate  of  the  Canadian  rom- 
pan\-,  was  a  combine,  and  quota¬ 
tion.,  from  Thurman  Arnold  of  Wash¬ 
ington  to  this  effert.  Mr.  Howe 
pointed  out  that  Arnold  had  prose¬ 
cuted  an  action  against  the  Alum¬ 
inum  Co.  of  America,  and  after  an|iNTER>At,  traue— u.B.s. 
exhaustive  in\ estigation  the  com¬ 
pany  had  been  found  not  guilty  of 
every  one  of  about  300  charges. 

The  Aluminum  Co.,  seid  -Mr. 

Howe,  has  shown  "tremendous  eour- 
age.  taking  on  great  liabilities  in 
carrying  out  the  expansion  that  has 
been  required  by  the  Uniter]  Na¬ 
tions  m  order  to  fulfil  their  war 
programs." 

The  Aluminum  company,  the 
minister  also  stated,  "have*  given 
value  for  an:'’thing  that  has  been  in- 
'•ested  in  this  country  by  other  gov¬ 
ernments  " 


1943 

1942 

Change 

riNANCIAL— D.B.9. 

S 

$ 

% 

Bank  D^bit: — April  S*',  1943 

15.994. nOT.’CO 

14,033.701.432 

-i-  11.1 

Chartered  Bank;— April  SOth — 

1.232.249.000 

Demand  Deposit.?  , 

Sa\ings  Deposits  . . 

]  sen.^os.nno 
l.’?29.2.5:.9no 

903.021.000 

4-  49.2 
4-  25.3 
—  21.7 

1,537.14.5.000 

1.153,818,000 

BI  SINESS  4  ONDITIONS— U.B.S. 

Cxpn^ral  Economic 

Index  of  Physical  Volum“  of 

Business 

2  montlis . 19.35-9 

Index  of  Industrial  production 

equal 

109 

229.6 

192.9 

4-  17.7 

2  n.^inths . 1935-9 

equal 

100 

291.2 

219.4 

4-  20.7 

Frn(lurtt,on  iind  General  ButinCsA — 

Olinrral  Procluction — 

2  month.'* . 193 j-9  equal  10 

<;o|ri— .3  month.,  .  Fine  Pa; 

Pilvoi — ;;  months .  Fine  Ozs 

foal — .'t  montir;  .  Tons 

Mfs.  Prorliiction — 

2  month.,  . .  1930-9  equal  too 

Flour  PrO'iuction — 9  month? . Bbl? 

Cattle  .'siamrhtPiins — 2  months . No. 

Hog  .siauglitoring — 2  months . No. 

Cigarette.-,  released  . No. 

Cigars  released— 2  months . No. 

Leather  Boot.?  i-  Shoes — 2  months.  Frs. 
F,aw  Cotton  Con.sumption — 2  m....Lb.-.. 

Newsprint  Produrtion — ,3  m . Tons 

Steel  Ingot  Prod,— 4  m . Long  Ton., 

Pig  lion  Prod,— 4  m . Long  Ton., 

Contracts  Awarded — 2  m . ? 

Bldg.  Permitc.  .‘iS  Municip.— 2  m . $ 

Elec.  Power  Output— 4  m . kwh. 


Wholesale  Sales— 3  m . 19, r,.S9  equal  199 

Retail  Sales— 3  m . 1935-39  equal  109 

I  PRICES— D.B.S, 

I  Wholesale  Prices — 2  m . 1928  equal  100 

Cort  of  Living — 2  m . 193.3-39  equal  100 

I  Index  Com.  Stocks — 2  n,.  l03.3-.,9  equal  lOq 

!  Index,  Bond  O'ields — 2  m.  1933-39  Oqual  100 

GRAIN  STATISTICS— BuiheI»—D.B. 8. 

Wheat  in  store — June  3  .  .. — 


1,009.599 

4.999,S05 

4.799,921 

284.9 

17,949.127 

lfi7..599 

1,030.225 

1,833.242,23.5 

31.921..  5.59 
5.4, "8.101 

30.501.109 

1.185.82.5 

987.915 

.59.5,1.54 

31. 00,, ..,00 

3..  592,  ,387 
12,769,544 


173.9 

1,51.3 


253.4 
1.220.497 
4.921.891 
5,241,510 

224.5 

15.249.. 5..4 
228.171 

1,1181.417 
1.523.470,370 
23.319.342 
5. 270.0.,  I 

35.. 5.35.70| 
1.415,112 
1.032.323 

9.,4,9.53 
23.9,33.  too 

7.989.80] 

12,394,420 


15.5.4 

144.7 


—  9.0 

—  17.3 


4-  29  9 
+  15.7 

—  29.9 

—  4.7 
-t-  20.3 
-i-  10  3 

—  3.2 

—  9.0 

—  19.2 

—  43 

—  II. 0 
4-  29.5 

—  5.5.9 
-r  3.0 


no  means  .sure  that  he  will  be  per¬ 
mitted  to  earn  a  return  on  his  money, 
no  matter  how  economically  worth-  j 
while  his  enterprise  may  be.  Tlie 
bond  holder  Ls  by  no  means  cert  a. n 
that  somebody  is  noi  zoing  to  play  a 


now  about  the  security  of  his  prin¬ 
ciples  and  the  permanency  of  his  in¬ 
terest.  receipt.s  is  common  knowledge. 

Therefore  "stability  of  invc.stmcnt" 
can  never  be  more  than  a  term,  on 


11.1 

4.5 


of  which  are  encouraged  at,  the  pres-  before  it  occurs".  This  can  also  be  !  Oops  Prairr  Shoiv 

ent  time.  The  equiiy  investor  is  by  ,  said  about  the  investor  and  it  will  I  ^  .  w  .1 

not  do  to  doublccross  him  every  ten  |  RPSpGnsP  lo  YAraUlcr 

year.s  by  changing  the  future  just  ! 

when  it  was  supposed  to  occur.  1  Continued  from  page  It 

We  should  further  get  agreed  upon  |  veals  that  there  has  been  an  abnor- 

the  scope  of  private  and  non-privaie  i  mal  growth  of  weed.s  which  are  gen- 

Invcstmcnt.  It  is  a  nasty  trick,  and  j  erally  a  deterrent  to  flax  which  .shows 

trick  with  his  par  values  which  would  'economically  unsound,  to  a-sk  a  man  I  poor  weed  fighting  ability.  With  2'.' 
make  evrrj^  ironclad  provision  of  his  to  put  bis  money  into  a  risky  and 
bond  look  a.s  if  it  had  been  made  j  rompctiiive  bu.siness  and  then  step 
of  putty.  And  what  the  average  hoi-  :  in  with  the  government's  bag  full 
der  of  a  land  mortgage  feels  ju.st  |  and  undercut  his  trade.  It  has  been 

cone. 

If  we  are  to  .stabilize  the  invest¬ 
ment  policie.s  of  the  private  individu¬ 
al  who  in  the  aggregate  is  re.spon- 
'  .sihle  for  investment  trends  and  for 
item  of  economic  phraseology,  until  j  whatever  stability  or  instability 
the  investor  is  rea.s.sured  on  these  |  there  may  be  he  must  somehow  be 
three  conditions.  The  question  then  given  not  only  the  privilege  of  eon- 
arises.  since  reassurance  is  not  forth-  ,  tinuity  in  investing  but  al-so  the  con- 
coming  even  while  the  term  Is  pro-  tinuity  of  his  returns, 
nounceri  as  the  latest  answer  to  a  I  if  we  are  to  stabilize  the  invo.st- 
conundriim,  whether  investment  is  '  ment  policies  of  communities  and 
meant  to  be  private,  individualistic  |  nations,  they  mu.st  be  assured  bc- 
investment.  or  whether  it  means  only  |  forehand  of  a  continuity  of  that  state 
the  flow  of  money,  regardless  as  to  which  is  conducive  to  .security.  That  I  pea  red  above  the  ground  yet,  but  fir,*t 
its  genesis  and  ultimate  destination,  j  requires  a  development  of  .economic  j  appearances  should  have  been  mad'' 
❖  +  +  i  .sanity  and  political  .sagacit.v,  of  :  before  this  date.  The  rain  has  dela.vert 

Tliere  is  a  rea.sonable  stability  ol  i  which  we  have  never  .seen  more  than 
investment  just  now;  there  was  a  '  a.  faint  glimmer.  Above  all,  however, 
lack  of  capital  goods  and  it  was  ar-  j  there  must  be  some  a.s.siirance  that 
ranged  for  their  production;  there  we  are  not  only  going  to  build,  fran- 
was  a  lack  of  certain  facilities  so  it  tically.  excitedly  and  enthusiastical- 
was  decided  that  they  should  be  built.  |  ly  but  that  we  all  know  just  what 


personage  than  Donald  Gor¬ 
don  a.s  chairman.  One  of  the  main 
functions  of  this  commitiee  w  to  act 
a.s  an  umpire  between  the  contending 
claims  of  the  services  and  the  civii.ai; 
t*ade  for  output  of  nur  mills  Th»*€ 
are  indieation.s  already,  although  it 
may  be  merely  a  eoineirienre,  tha'  a 
greater  proportion  of  our  production 
may  .soon  be  available  for  Civilian 
purpo,=es;  but  owing  to  the  falling  oft 
which  has  taken  place  m  our  total 
to  3  inches  of  rain  recorded  in  the  '  volume,  this  may  mean  little  if  an/ 
ea.stern  territory  during  the  pa'i  10  Inerea.sc  in  the  acrtual  quantities  of 
ria.vs,  farmers  will  be  gjad  to  see  the  goods  which  can  be  shipped  to  our 
sun  again,  although,  exgept  for  .vimc  j  customer.s  '■ 

damage  to  grain  crop.?,  it  is  unlikely  Gordon  referred  with  deco  re- 

that  any  .serious  injury  has  resulted.  ■  jrp,  to  the  death  of  J  G.  Dodd,  vee 
The  abundance  of  rain  in  recen*  president,  who  had  been  head  of  the 
weeks  has  played  havoc  with  the  po-  .sales  department  from  the  early  Ja-j 
tato  crop,  market  gardeners  in  Wm-  '  of  thC  rompany.  The  annual  rep:>r: 


nipeg  report.  Although  the  lack 
sunshine  is  causing  considerable 
damage  to  other  garden  producUs,  the 
greate.st  lo.?.s,  gardeners  e.stimate. 
will  be  through  i-iotatoes  rotting  in 
the  ground.  "Cut"  potatoes,  thofc 
planted  in  pieces,  rather  than  in  the 
whole,  are  suffering  more,  gardeners 
state.  Generally,  the  crop  hasn't  ap- 


was  adopted. 

Acme-Oil  Selecliorifi 

Dispotse  Of  L.S.  Wells 


'  Toronto.  -  -  Acme  Gas  and  Oil 
(.'ompany  and  Oil  .Selections,  Lim¬ 
ited,  have  advised  shareholders  that 
'  they  have  disposed  of  their  interesli 
In  the  Burt  Well  in  the  Oklahoma 
City  field  and  that  negot  ations  have 
been  roncluded  for  the  sale  of  inter- 
j  est.s  in  various  Texas  wells. 

I  'I’he  Bun  well  has  been  giving 
!  trouble  for  some  time  and  the  Texas 
While  the  crop  has  been  put  in  on  j  wells  have  been  giving  directors  oc- 


growth  considerably,  and  it  will  he 
much  later  this  .vear  before  txitatoes 
will  reach  the  market. 

I^abor  Problem  Acute 


97.3 

117.9 


98.7 


94.5 

115.6 
65  8 
99.4 


-i-  1.2 

4-  17.8 
—  0.7 


491.775,817  413.457.27S  —  2.3 


ARJON  GOLD  OPTION 


Toronto  —  Ar.jon  Gold  Mines. 
Limited,  advises  that  Leon  B,  Murr 
has  taken  up  options  on  ino.OOO 
shares  of  Ar.jon  stock  and  ha.s  con¬ 
verted  an  option  on  an  additional 
SO.noo  shares  into  an  underwriting 
and  payment  is  to  be  made  by  July 
5.  Under  a  new  agreement  Mr. 
Murr  has  underwritten  an  addi¬ 
tional  109.000  shares  a*  20c  a  share, 
payable  by  August  5  and  ha,  been 
giv  cn  an  option  on  an  add  tional  | 
2.50.000  shares  at  21c  to  24  cents  a  ! 
.-hare  effective  until  December  3' 
ne.xt 


E.5IPLOV:.lENT-»3  month*  artr^tt 
unadjusted — 

General  Index  . 

Manufacturing  ..... 

Legging  . . 

Jlming  . . . 

cen.»tiucfion  . 

Tiade  . 


But  there  is  general  agreement  that  .  we  are  building,  what  the  goals  are  the  prairies  the  labor  shortage  is  go-  '  easion  for  considerable  anxiety  fyr 
this  .'yslcm  of  stabilizing  investment  ■  and  when  we  are  to  reach  them,  j  ir.g  to  be  acute  for  the  re.st  of  thr  '  some  years  due  to  salt  w  ater  intru- 
ii  conditioned  upon  the  highly  ab-  j  4*  -J*  *{•  j  season,  particularly  for  the  extensive  ^  sions. 

normal  state  of  war  and  serves  no  |  Just  for  the  .sake  of  argument  "we  ^  .summerfallowing  activities  whicn  Both  rompanies  still  hold  substan- 
]-K)Sitive  economic  purpase.  i  may  assume  that  there  are  some  i  must  be  carried  out.  The  difficulties  |  t:al  royalty  interest,  in  the"  United 


1929  equal  199 


182.5 
229  q 
242.3 

191.9 

lis.ft 

159.9 


195.9 
192  2 

292.9 

177.3 

121.4 

194.9 


4-  10.2 
14.9 

—  7.8 

—  8.9 
4-  6.2 

—  3.0 


TRANSPORTATION— D.B.S. 


"WV.  to  June  5  58>ek  ego  5'ear  ago 


The  Financial  Times  reaches  a  { 
class  of  people  who  are  interested  in  I 
and  able  to  buy  investment  securl-  I 

ties.  I 


U’hu.R  . . . .  > 

,  09.355 

02.003  97. .5.39 

Cumulative  Total: — 

To  lune  5 

q'ear  as 

G  ^  yr-«  ago 

Oars  . 

1.429.865 

1,449.354  1.. 301.881 

.VIEW  AT-  EARNINGS— t.N.R. 

1943 

1942 

Change 

31ontIi  of  April — 

$ 

4 

$ 

Operating  Kf>^pn^•s  ,  . . 

.  31,444.000 

+  10.i2R.mFO 

Operating  Expenses  .  . . . . . 

.  29.110,000 

21.238.000 

4-  7,872,IKI0 

Net  Kd  enue  . . 

.  9.334,000 

7.078.000 

-4  2,2.59.000 

Four  Months—* 

OreratinJ:  Kevennes  ... 

,  lS4.!51.0no 

Operating  Expenses  . 

107,337.000 

15.636,000 

4-21,701.000 

Net  Revenue  .  . 

.  29.814.000 

22.303.000 

4-  4.511,000 

P.P — April 

Operating  Revenues . 

.  24.045..59'-. 

20.921.507 

4-  S,424.os9 

Operating  Expenses  . 

.  20.254.729 

17.095.o60 

-i-  3.1«n,S69 

Net  Revenue  . 

,  S.  790. 870 

S..358,147 

4-  234,723 

jor  Slonths — 

Oper.iting  Revenues  . 

.  ,87  328.253 

9,091.902 

Operat.ng  Expenses  .  .  _ 

74.85,9,941 

64.72*,!93 

4-10.153.748 

Net  Revenue  . . 

.  .. 

.  12.468, '312 

13,540,153 

—  1,071,849 

Pimply  because  every  nation  has  i  ideas  about  the  .sort  of  world  econ-  |  in  this  connection  are  illustrated  by 
been  able  to  Siabilize  investments  on  |  omy  that,  we  shall  live  in  when  the 
this  basis  does  not  mean  that  it  shall  j  plans  have  been  carried  out.  Wc  shall 
alwavs  be  able  to  do  it  and  stay  also  know  very  shortly  ju.st  how  much 
within  the  bounds  of  the  present  or  I  l  to  be  done  under  the  title  of  Re- 
any  other  known  system  of  book-  j  itef  and  Rehabilitation  abroad.  Ne;- 
keeping,  economics  or  sanity.  The  thrr  Relief  nor  Rehabilitation  ran  be 
fundamental  problem  remains  there-  made  permanent  institutions.  They 
fore.  No  matter  how  desirable  it  is  to  j  will  form  the  foundation  upon  whicn 
stabilize  investment  policies,  what  1  a  going  concern  can  be  erected  but 
must  be  stabilized  first  Is  the  system  i  they  can  never  be  part  of  a  perma- 
upon  which  wc  are  to  invest.  j  nent  system.  They  only  enable  one 

Since  it  is  impossible  to  devise  any  1  to  be  built.  Some  time  ago.  this  wri- 
domestic  s.vstem  and  operate  it  for  ter,  on  the  occasion  of  an  economic  j  of  the  summerfallow  will  not  be  done 
any  length  of  time  without  having ''ue  j  affairs  round-table,  advanced  the  and  the  brome  gra.ss  will  rot  in  the 
regard  for  the  rest  of  the  world  —  !  idea  that  an  attempt  should  ba  made  I  field.  This,  of  course,  will  necfssi- 
economics  abhorring  a  vacuum  as  ,  to  take  this  matter  out  of  the  realm  j  late  the  selling  of  the  cattle  for  lack 
much  as  the  rest  of  nature  is  reputed  j  of  political  .speculation  and  to  lay  of  feed.  I  have  tried  every  method 
to  do — no  amount  of  .stabilizing  at  .  down  certain  definite  outlines  ot  j  under  Heaven  to  get  hcl]'.  Have  ani- 

what  Is  to  be  done  and  the  time  vvith- 
in  which  it  should  be  completed. 

Whether  this  should  take  the  foim 
of  a  five-year  plan,  to  start  at  the 
end  of  the  war.  or  any  other  similar 
form,  that  1?  not  really  important. 


a  letter  reccnly  recorded  from  one 
farmer  in  Saskatchewan.  He  write.?. 

"Take  my  own  case.  I  am  71  years 
of  age  and  an  invalid,  can  do  no 
work  whatever.  I  farm  800  acres.  I 
have  one  man  only  who  is  trying  to 
put  in  400  acres  of  crop,  summerfa'. 
low  300  acres,  cut  and  stack  100  acres 
of  brome  grass  and  look  after  100 
head  of  cattle.  It  doesn't  require  anv 
wise  man  to  know  what  will  happen. 
Part  of  the  crop  will  not  go  in.  part 


Slates,  vshich  provide  a  fair  revenue 
and  also  constitute  a  hedge  against 
the  sale  of  the  interests  in  the  wells. 

In  addition,  both  companies  he  e 
interests  in  Borradaile  Oils.  Limited. 
Acme  holding  a  60.41%  interest  and 
Oil  Seleetions  a  24.8%  interest.  Bor- 
radail"  ha.s  five  loeations  uhieh  can 
he  drilled  in  the  heart  of  the  pro¬ 
ducing  centre  of  the  Vermilion  field 

Wells  in  this  area  should  no'v  os 
capable  of  operating  at  a  reasonable 
profit  due  to  the  inereased  price  now 
being  paid.  By  the  sale  of  the  Okla¬ 
homa  and  Texas  wells,  both  com¬ 
panies  are  in  a  position  to  finan.'S 
an  active  drilling  program  in  the 
V^ermillon  fie’d. 


home  can  do  any  good  until  a  cer¬ 
tain  amount  of  collaboration  havS 
been  assured  w-ith  the  rest  of  the 
world.  Unfortunately,  however,  it 
must  bp  realized  that  for  a  number 
of  .vears  to  come,  most  of  the  non- 
American  world  will  have  to  look  for 
help  and  they  will  all  be  looking  into 
the  same  direction. 

There  will  lie  investment  on  a  truly 
gi'and  scale  For  a  long  time  to  coni'* 
the  only  thing  mortgageable  abroad 
will  be  goodwill,  making  it  rather 
difficult  for  the  individual  on  this 
continent  to  consider  investments  in 
the  larger  field  abroad,  There  would 
then  be  indicated  the  beginning  of  a 


wered  ads,  have  put  ad.s  in  the  pa-  ' 
Iters,  h-avp  driven  hundreds  of  miles  j 
and  left  my  nam"  with  selective  ser¬ 
vice  but  all  to  no  avail.  I 

"Hundreds  of  other  farmers  are  in  i 
similar  jxk'ition  but  Mr  Dawsrn 


Magnetometer  Work 

.At  Rhvolite  Romm 


What,  is  important,  howpvrr.  Is  to  ■  never  finds  it  out  as  the  average 


know  that  the  iicnod  of  unsetMement 
will  end.  and  that  before  it  does  end 
there  will  be  little  chanee  of  mn- 
duciing  any  m.a.ior  business  on  any¬ 
thing  like  a  permanently  established 
basis  To  con.sider  a  steady  stream  ol 
emergency  investment  as  stabilized 
investment,  would  no*  only  be  un¬ 
sound  but  dangerous  since  it  would 
lead  to  the  idea  that  we  ar»  pevizjssed 


division  of  function  between  private  of  capacities  which  we  obviously  do 


farmer  has  lo.-t  all  faith  that  aiiv- 
ihlng  will  be  done  about  it  and  .so 
be  .-imply  does  what  he  can  and  says 
nothing. 

"And  I  tliink  they  are  perfee,!.,’ 
ju.stified  for  to  my  knowledge  not 
even  one  man  hour  has  been  added 
to  the  sum  total  of  farm  labor  '.av 


Magnetometer  work  is  under-vay 
on  the  recently  acquired  holdings  of 
Rhyol.'te-Rouyn  Mines  in  the  Le'-aek 
area.  Rhyolite  Rouju  owns  approx¬ 
imately  two  miles  of  the  favorlbls 
"rim  of  the  basin." 

The  Kbyofltp  group  lies  between 
Falcciuhvi'i—  ho’dings  tber®  and  a 
new  paiiMte  development  wher-*. 
(.sril  1.  .oung,  president  of  Rhyo- 


anv  device  to  far  set  up  by  the  gov-  ;  l  te-Reuyn.  drilled  sulphide  orebod.ej 
ernment  so  far  as  this  district  is  cdn-  j  in  a  seven  months’  campaign  las5 
earned. _  J  j-ear. 
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PROFITABLE  AND 
LONG  CAREER  AT 
STEEP  ROCK  SEEN 


Western  Oil  News 


National  Malartic  To 

Ask  Option  Extension 


•  I  i  Directors  of  National  Malartic  Gold 

1  Mines  have  called  a  special  meeting 
At  the  location  staked  some  time  of  shareholders  June  11  in  Montreal 


EARNINGS  GAIN 
FOR  COCHENOUR 


MINING  MARKET  RECORD 

Tranaactlona  on  TORONTO  STOCK  EXCHANGE 


Imperial  Oil  has  completed  plans  At  the  location  staked  some  time  |  of  shareholders  June  11  in  Montreal  - 

for  another  key  wildcat  in  the  Al-  ago  for  Lion  Sunray  No.  2  site  has  i  to  consider  a  supplemental  agreement  Results  Ahead  for  O-Month 


berta  foothills.  The  new  site  is  in  the  been  cleared  preparatory  to  ocm-  between  the  company.  Noranda 

-  I  Nordegg  area,  SO  miles  west  of  Rocay  mencing  cellar.  Mines.  Hollinger  Consolidated  Gold 

Ruripu-  nf  Evnloration  Results  House,  and  about  three  ❖  +  Mines.  Quebec  Gold  Mining  Corpor- 

rion/wits:  af  southwest  Of  the  Canadian  Turner  Valley's  vital  new  well,  ation.  and  E.  H.  Pooler  extending  the 

inuicaies  tiuge  Deposits  ai  National  Railways  terminus  at  Bra-  which  will  show  whether  a  deep  oil-  terms  of  the  origmal  option  agree- 

Iron  Ore  Project  zeau,  bearing  zone  underlies  the  present  ment  to  cover  conditions  brought 

-  The  w'ell  is  to  be  known  as  Imper-  producing  areas,  passed  out  of  the  about  by  the  war  situation,  The  an- 

AUPAn  HP  crHPnTTT  F  ial-Nordegg  No.  1.  It  is  to  be  drilled  Madison  lime  last  week  and  has  en-  nual  mating  will  be  held  the  same 


Period  But  Manpower  Situa¬ 
tion  Serious 


Indicates  Huge  Deposits  at 
Iron  Ore  Project 


Turner  Valley's  vital  new  well,  ation.  and  E,  H.  Pooler  extending  the 
which  will  show  whether  a  deep  oil-  terms  of  the  origmal  option  agree- 


AHEAD  OF  SCHEDULE 


with  the  light  rotary  rig  designed  for  tered  the  Banff  shales.  day, 

drilling  to  5.000  feet.  The  Madison  Ob-  The  well  is  now  at  3.400  feet.  It  Is  Company's  balance  sheet  as  of 


Conservative  Estimate  of  25  jectlve  is  looked  for  around  3.300  feet,  expected  to  reach  the  all-important  January  30  shows  $7,251  cash,  $20,150  the  nine  months  ended  Feb.  28,  1942  Bankfield . 63.014 

Alillinn  Tons  Increased  bv  imperial  Oil  holds  under  reserta-  Devonian  lime  in  the  vicinity  of  9.000  invested  in  Dominion  bonds,  against  period  there  was  muled  Base  Metals  ....  26,500 

-n  o"  S  Sn.!  PennH  ^^^ut  60.000  acres  covering  the  feet.  Should  production  be  reached  accounts  payable  of  $1M  Under  de-  «T39  tons,^  with  recovery  of  $889.-  Bear'E.xpl,  .  .  .  .  10  095 


50  Per  Cent  Since  Report 
Issued 


structure  which  is  to  be  tested  by  there,  years  of  added  life  will  be  j  ferred  expenditure,  the  sum  of  $331,- 


Jssued  Nordegg  No  1  The  well  site  is  about  given  to  Turner  Valley  and  many  !  912  is  shown  as  having  been  spent  on 

-  I  36  mUes  northwest  of  the  Ram  River  wells  will  be  deepened  to  the  new  i  development  work,  and  $15,758  on 

Toronto  —  A  comprehensive  report  ,  2  venture,  now  making  a  produc-  zone.  '  general  and  administration  expense. 


....  -  ■  ,  general  and  administration  expense.  .  ,  .  .  „ 

issued  by  Steep  Rock  Iron  Mmes,  re-  test  of  the  Devonian  lime;  and  ♦  *9  4*  'in  presenting  a  report  dated  June,  Official  report  states  the  period  un-  Bonctal 

Mews  the  phvsical  condition  and  yio-  about  20  mUes  south  of  and  east  of  Another  test  well  is  being  sunk  in  1 1942,  F.  C.  Buckland.  consulting  en-  review  has  been  t^  most  diffi-  Bralorm 
tentialities  of  the  property  based  on  tb.e  Home-Brazeau  venture,  drilled  the  Athabaska  area.  100  miles  north  ghieer.  savs  in  part  that  a  consider-  regard  to  the  manpower  Broulan 


results  of  the  exploration  program  jg  g  728  feet  and  abandoned  in  1940.  of  Edmonton,  on  the  main  highway  '  able  tonnage  of  gold  ore 
which  has  been  earned  on  since  1937  4.  +  4,  |  leading  to  the  Alaska  Highway.  1  indicated.  Insufficient  worl 

and  has  now  been  completed  Report,  Dnijui-  permit  has  been  issued  for  Known  as  Deca  No.  2,  it  is  being  i  done  to  block  out  any  ore 

it  is  stated  in  a  foreword,  .'■hould  be  ^  central  Alberta  drilled  jointly  by  Davies  Petroleum  |  areas  have  been  expose 

read  in  conjunction  with  that^deal-  |  about  ten  miles  southeast  of  ®hd  East  Crest  Oils.  I  north  and  south  zones.  Vertical  con¬ 
ing  with  financing  and  other  ar-  Wamwrighl  oilfield  and  18  miles  ❖  tinuity  is  unknown.  Th( 

rangements  which  "  as  issued  March  j^i^jt^west  of  the  Dina  wells.  The  new  Two  test  w-ells  on  the  east  side  vas  closed  dowm  due  to  s 

12th  last,  tpst.  to  be  known  as  Edgarton  No.  1,  of  Turner  Valley  are  nearing  the  i  tions.  but  much  further  d« 


17th  last,  (P5t.  to  be  known 

Rapid  progress  has  bren  made,  re-  |  ^.jjj 
port,  points  out,  in  construction  CNR  line 

phases  of  the  project  and  depocits 
so  far  mdicated  will,  it  is  believed.  ‘ 

perm.it  the  mining  of  at  least  2,000.- 
COO  tons  annually  for  m.any  decades, 


vas  closed  dowm  due  to  war  condi¬ 
tions.  but  much  further  development 


Work'  actually”  has  started  on  Uae  independent  operator's 

diversion  of  the  Seme  River  and  it  U  acreage  on  the  cental  west  flank  of 


expected  pumping  of  Steep  Rock 
Lake  null  start  late  in  the  summer 
or  early  in  the  fail  Many  of  the  pre- 


wiji  be  in  LS.D  1  19-43-4w4.  south  Porous  structure  of  the  Madison  |  work  is  warranted. 

of  the  CNR  line.  limestone.  Northwest  Hudson  Bay  |  - 

4.  '4.  4.  NO'  13  IS  at  9,127  feet  and  should  i  i.  RpaHv 

A  eurvev  of  Turner  Valle-  shows  production  shortly,  while  Rcy-  ^'lelatore  Is  ttead> 

p«.drrSo,k  S"  «  at  “  »/'><'  'f  ■  For  Drill 

cations  on  independent  operator's  _  „  noJr,r,,r.r,  ..o.,!,.  I  - 

acreage  on  the  central  west  flank  of  .  th  ^  Preliminary  work  has 

Turner  Valley.  At  the  location  pre-  roSw 

. ..  _ _  r.  .......  «ral  Oil  Controller,  announces  th^^:  ivr,r„n-  rr,t 


For  Drill  Program 


Turner  Valley  At  the  location  pre- 


I  Preliminary  work  has  been  under 
I  W'a.y  for  two  weeks  on  the  property 
;  of  Metalore  Mmmg  Corp  m  north- 


during  the  past  pionth. 


Laa:a  .....  ..  r-  ../.or n  fohnage  miUcd  was  reduced  from 

viously  staked  as  Drillers  &  Produ-  Lennar  Oils,  Limlt^l  ha.;  drfl^d  i  2'  f Sec  TolS  tons  per  day.  The  grade 

cp  No  4.  derrick  is  up  and  rigging  vermilion  field  ^  the  has  held  up,  and  is 


lur-ary  phases  of  'construction  are  cf  equipment  is  bemg  completed  with  j,3,.  .^g^^ed  oil  sands 


four  miles  from  Normetal  Townsitc, 


well  ahead  of  sched'ule. 


pudding  expected  to  take  place  .7-^^  approximately”’  1.S50 ' ; 


into  five  parts,  dealmg  with  discov-  “•  ^  through  for  production,  he  said  j  durmg  the  past  few 

ery  and  exploration,  phvsical  char-  cnbed  by  the  leaseholder  a»  the  fm^^t  cannar  Oils,  Limited  a  subsid.ary  of  1-  and  a-  over  diamond-drilling 

ac^eriitics  of  Uie  ore,  plan  of  develop-  ^t  which  drUlmg  wui  get  under  Canadian  National  Railways,  has  a  .  ^  la  ge  and^^  over  completed,  1 

■pr^X.'’  pf  rnd  co„c£-  •<  War-  ,,  dr.„  oO  ,ve...  .h,  Wr-  rTrn^.r’c,  “dr'S‘  I”!  “ 

sions  and  acknowledgement^  t^^  *  imlion  field.  miist  be  made.  A  contract  has  been  —”77, 

a'-?ofnKe'’5shy "based  on’ proved  and  At  a  location  in  LS  D  5  36-19-19-  Pacific  Oil  and  Refinery  of  Alberta  '  ^7t?'^Dnl-mf  Sl"’Sablv^^^  Bldgood  Kirklan 
probable,  ore.  but  it  is  quite  proper  3w5.  offsetting  Gem  Royalties  No.  1  Limited  announces  that  its  No.  1  j  Sder^wav^bSwl  Ju^i  15  ^  ^  ^  P*"®* 

to  call  attention  to  the  very  large  j  to  the  north  and  Anglo-Phillips  No  well  on  the  Del  Bonita  structure  fn !  eioerted  thaT  5  000  to  10  000  - 

tonnage  of  possible  ore,  so  far  teen-  ,  2  to  the  ^utheast.  dern  h^  been  Alberta  is  now  down  mer  500  fen  |  ^^P^^d  3^^ 


durmg  the  past  few  months.  The 
deep  diamond-drilling  program  has 
not  been  completed,  but  the  results 


must  be  made.  A  contract  has  been  j  mr'  1  1  j' 

let  to  Continental  Diamond  Drilling  HldgOOu  Kirkland  ft 


2  to  the  southeast,  derrick  has  been  Alberta  is  now  down  over  500  feet  1 


a7  of  necessity  based  on  proved  and  At  a  location  m  LS  D  5  36-19-19-  Pacific  Oil  and  Refinery  of  Alberta  |  7  ^  n7,r-,n7  w.n  nrnh.biv  - - -  - 

probable,  ore.  'but  it  is  quite  proper  3w5.  offsetting  Gem  Royalties  No.  1  Limited  announces  that  its  No.  1  j  Ju!!e  Ff  ^  *  May  Production  Up 

to  call  attention  to  the  very  large  j  to  the  north  and  Anglo-Phillips  No  well  on  the  Del  Bonita  structure  before  June  15  - 

tonnage  of  possible  ore,  so  far  teciv  1  2  to  the  southeast,  derrick  has  been  Alberta  is  now  down  over  500  %  ririilin-  will  reouired'  to  Toronto  -  Bidgood  Klrklai 

nically  unproved,  but  indicated  by  i  erected  for  a  well  which  is  expected  on  its  way  to  the  o.lOO-foot  L  Mines  reports  production  of 

detailed  geological  studies  and  by  the  1  to  be  known  as  Wartime-Valley  No  1.  tive,  where  the  Madison  limestone  ^ ra^rv^  om  the  f^Toro-  ‘he  month  of  May.  cc 

exploration  alreadv  done  At  a,  locaNon  by  L.S.D.  16  24-19-  expected,  I™  ^  ^  ''’1th  $50,439  in  the  previous 

In  the.  absence  of  any  known  '  3w5,  offsetting  OkaJta  No.  11,  to  the  The  company  holds  5,550  acres  |  ^  ^  and  $38,160  in  May  last  year, 

change  in  the  wall  rocks  with  depth  j  northeast  and  offsetting  Devonian  u^nder  lease  on  the  Del  Bonita  ^tid.  Pteimmary  pia^  cau  lor  n 

and  of  any  evidence  of  structural  Test  No  1,  to  the  southeast,  cellar  Twm  River  structures^  believed  2;  L^c^d  he^folSical  mSin^  amounted  to 


Stocks— 

Sales 

High 

Low  Tuesday  Change  High 

Low  j 

Aldermac  .  .  .  .  . 

114,200 

.20 

.12% 

J8% 

+  5% 

.20 

.09  : 

Amm.  Gold  .  .  .  . 

700 

.01 

•  .  • 

.  .  • 

«... 

.01  Ji 

.00%: 

Anglo  Huronian  .. 

744 

4.20 

4.00 

4.00 

—40 

4.40 

3.00  , 

Aquarius . 

9.500 

.47 

.46 

.46 

.... 

.47 

.20  ,  . 

Armist.ee . 

11,700 

.49 

.41 

.44 

-  4 

.53 

.40  ■  i 

Arjon . 

187,600 

.31 

.27 

.29 

-h  3% 

.31 

.24  !■ 

Astoria  Que.  .  .  . 

48,750 

.12  ii 

.09% 

.09% 

-  3 

.12% 

.02%' 

Aunor  . 

17,925 

2.24 

1.99 

2.13 

-1-10 

2.24 

135 

Bagamac . 

138,100 

.18H 

.11% 

.15% 

-1-  5 

.18% 

.08%’ 

Bankfield . 

63.014 

.06 

.04% 

.06 

-(-  1 

.06% 

.04 

Base  Metals  .  .  .  . 

26,500 

.11 

.10 

.10 

-t-  % 

.11% 

.08% 

Bear''Expl.  .  .  .  . 

10,095 

.46 

.39 

.42 

-  3 

.49% 

.10 

Beattie  Gold  .  •  . 

22,160 

1.35 

1.22 

1.29 

•f  2 

1.35 

4  .70  ; 

Berens  River  .  .  . 

500 

.70 

•  • 

•  • 

.... 

.70 

f  .70  '• 

Bidgood  K . 

183.990 

.35 

.30 

.30% 

-  % 

.35 

V'  .09% 

Bob.jo . .  . 

15,000 

.10 

.09% 

.09% 

-  % 

.12 

.08 

Bonetal  ...... 

1.807 

,16 

•  • 

.  •  . 

•  •  .  • 

.19%' 

.09% 

Bralorne  .  .  .  .  . 

820 

9.75 

950 

9.75 

-1-25 

9.35 

7.40  , 

Broulan  •  .  .  .  . 

12,080 

.53 

.51 

.52% 

-  % 

.62 

.46  •: 

Buffalo  Ank..  ... 

4,000 

2.40 

2.25 

2.30 

5 

a.55 

1.60 

Buffalo  Can.  ... 

42,0C0 

.03% 

.07 

.07 

-  % 

.09 

.03% 

Can,  Malartic.  .  . 

2.600 

,52 

.  .  • 

t  .  • 

-1-  2 

.56 

.36 

Central  Patricia.  . 

9.120 

1.20 

1.14 

1.15 

-  3 

1.34 

1.00  '• 

Central  Pore.  .  .  . 

2,500 

.09% 

.08% 

.03% 

-  % 

.11  . 

>  .07%’ 

Chemical  Research 

1.500 

.22 

.21 

.22 

—  3 

.47  ' 

i  -10% 

Chesterville.  .  .  . 

29.530 

1.35 

1.25 

1.26 

-  1 

1.35 

J  .65  ,4 

Cochenour  Willan. 

11,500 

.93 

.92 

.92 

1 

.98 

*  .75 

Coniaurum . 

650 

1.09 

1.00 

1.00 

-10 

1.20 

.85  J 

Cons.  Smelters.  .  • 

700 

44.50 

44.00 

44.50 

+  % 

45.50 

37,50  J 

Denison  ...... 

4,500 

.04% 

04 

,04 

-  % 

.04% 

.03%' j 

Dome . . 

1.865 

25.00 

24.00 

24.75 

% 

25.50 

18.75  J 

Duquesne . 

2.000 

.08 

,07% 

.03 

-4-  1 

.10 

.04  jj 

East  Malartic.  .  . 

15.200 

1.40 

1.30 

1,31 

-  6 

1.45 

1.09  ,1 

Eldorado  ..... 

6.300 

.93 

.91 

.92 

4-  2 

1.20 

.SO  J 

Falconbridge  ... 

425 

4.20 

4.00 

420 

-f20 

4.20 

3.10 

Fed.  Kirk . 

17.700 

.05 

.04% 

.04% 

-  % 

.05% 

.02%’ ' 

Gillies  Lake  .... 

2.000 

.04 

.03% 

.04 

■h  % 

.04 

.03  ‘ 

Glenora . 

38,100 

.04% 

.02% 

.03 

4-  % 

.04%' 

(.01  ' 

God's  Lake  .... 

6.346 

.22 

.20% 

.21 

-  1 

.29% 

.12%’ 

Goldale  ...••• 

‘  2.000 

.12% 

.11 

.11 

-  1 

.13% 

.10 

Gold  Bagle  .... 

3  000 

.03 

.02% 

.03 

4-  % 

.03% 

.02 

Golden  Gate  .... 

36.500 

.06% 

.04% 

.05%, 

4-  1% 

.06% 

.03 

Goodfish  ..... 

4,000 

.01% 

•  a  • 

.... 

.01% 

.01 

Graham  Bousquet  . 

2.000 

.02% 

•  •  • 

•  .  • 

4-  %■ 

.02% 

.02 

Gunner  .  , 

5,300 

.14% 

.14 

.14 

.... 

J7 

.11%' 

Halliwell  ..... 

74,700 

.07 

.05% 

.06% 

-  H 

.07%' 

.04  Ii 

Hallnor  ...... 

250 

3.10 

•  »  . 

... 

-35 

355 

2.50  If 

Hard  Rock  .... 

9,400 

.53 

.50 

.50 

-  1 

.58 

.40  .  ] 

Marker  ...... 

2,700 

.03% 

.03 

.03% 

4-  %• 

.03% 

■02  ■('1 

Hollinger  ..... 

2.030 

9.90 

9.55 

9.70 

4-20 

11% 

850  j 

Howey . 

5.900 

,22 

21 

.21 

-  1 

.22 

.17% 

Hudson  Bay  .... 

1.535  31.00 

29% 

29% 

-  1% 

32.50 

26% 

has  funds  to  carry  out  the  full  pro-  Jack  Waite  .  .  *  . 

m-am.  $o0,439  m  the  previous  month  jason  Mines  .  .  , 

Prelunmary  plans  call  for  a  gen-  $38,160  in  May  last  year,  Kerr  Addison  .  .  . 

eral  cross-sectionmg  of  property  to  ©“tPUt  the  tot  five  months  Kirk,  Lake  .  .  .  . 
be  selected  bv  the, geological  mapping  of  this  year  amounted  to  $245,741  a  Kirk  Townsite  .  . 


—  Vi  39.75 


ch^ge.  he  says,  it  seems  likely  that  and  foundations  have  been  completed  be  wntmuations  of  the  Cutbank  field '  cmre^aflJn^  with  the^gw*  substant'ial  increase  over  the  $185,554  S  Du'S®. 


treasury  to 


ex^^tation  that  the  deposi'ts"’  will  ex-  At  a  location  in  L.S.D,  4  25-19-3w3.  also  owns  a  refinery  at  Lethbridge,  supervision  of  Dr^  G.  F.  Flaherty, 
tenT^  muclf  greater  dem£  ton  to  offsetting  Argus  No.  2  to  the  west  -hich  wfll  have  a  capacity  of  1,200  j  consulting  geologist. 
far  disclosed,  with  no  particular  and  Anglo-Canadian  No.  11  to  th-  ^rels  daily  ivhen  equipment  on  — —  ^ 

change  m  character.  south,  cellar  and  foundations  have  hand  has  been  installed.  |  rungold  Preparing 

.  ’  ,  been  completed  on  an  Anglo-Cana-  <!>  ❖  +  !  *  .1  ci.’  _ 

Estimate  Is  Conservative  q,]  lease  This  will  presuni-  The  Dommion  Oil  Company's  well  Another  Shipment 


Plan  Drilling  Soon 


Lebel  Oro  . 
Leitch  .  .  . 


change  m  character. 

Estimate  Is  Conservative 


south,  cellar  and  foundations  have  hand  has  been  installed. 


been  completed  on  an  Anglo-Cana¬ 
dian  Oil  Co  lease  This  will  presuni - 


4.  <.  4. 

The  Dommion  Oil  Company's  well 


Cockeram  Red  Lake  Little  L.  L,  .  .  .  .  11.673 
-  Macassa .  4.375 


The  report  gives  probable  and  ably  be  known  as  Anglo-Canadian  'ci  the  Taber  area  of  southern  Alberta 


proved  ore  as  25.000.000  tons,  and  ko.  12 


has  proved  the  largest  crude  oil  well 


pomts  out  that  this  estimate  is  very  At  a  location  m  L.S.D.  4  25-19-3w5,  1  ici  Canada  outside  Turner  Valley.  A 


conservative  and  takes  ui  only  parts  offsetting  Argus  No  2  to  the  west  i issued  by  Oonservation  Board  :  scheelite  deposit  in  Manitoba,  ac-  -  Thomnsnn  1  nndmark  Vnid  Mclntvrp 

of  the  ore  zones,  as  follows'  In  the  and  Anglo-Canadian  No.  11  to  the  showed  that  this  producer,  drilled  by  ;  cording  to  John  Nutt,  president  of  P  '  “  hmark  Gold  . 

A  '  zone  the  known  length,  but  only  south,  cellar  and  foundations  have  1  Standard  Oil  of  B.C..  reorganized  in  ,  the  company.  1  , .  '  ,  Va«nn  nreciHonf  McLellan 


Toronto  -  Tungold  Mmes  has  been  and  Malartic  G.  . 

tepping  up  development  work  on  its  current  liabilities  of  $249^  Principal  an.  &  East, 
rheelite  rienasit  in  Manitoba,  ac-  !Peculatn;e_  asset  m  investment  port-  'Maralgo  .  .  . 
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-h  1 
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4.73 
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3,100 

.02% 

.02 

.02% 

+  % 

.02% 

.01 

4.100 

.84 

.81 

81 

-  2 

.85 

.60% 

11.673 

,75 

,73 

.73 

-  1 

1.00 

•67 

4.375 

3.25 

3.10 

3.20 

+  5 

3.40 

2.30  t 

17,308 

1.80 

167 

1.70 

4  •  •  • 

184 

151  ■« 

17,770 

1.12 

1,03 

1.10 

4  •  .  • 

1.25 

.70 

19,000 

1.83 

1.76 

1.79 

-  5 

2f09 

1.63  !] 

to  a  depth  of  141  feet  below  the  ledge  been  completed  on  an  Anglo-Cana-  j  Alberta  as  the  Dominion  Oil  Com-  :  Work  started  some  weeks  ^o  to  _  „  .  '  •  pcv^iaeni,  • 

In  the  'B  ’  zone  the  estimate  covers  dian  Oil  Co  lease.  This  wiU  presum-  |  P®uy.  and  now  oimed  by^  Standard  follow  down  the  rich  ore  and  surt  forthcoming  from  this  invest-  MeWatters  . 
only  2.200  feet  of  the  5.000  feet  of  ably  be  known  as  Anglo-Canadian  ■  California,  produced  5.598  barrels  sinking  several  drill  holes  intended  rfu-.n-  1^4  Ho'wover  at  Ven-  Mining  Coro 


held  J.  M,  Easson,  president,  ex-  -’'IcLellan  .  . 
presses  hope  that  some  return  would  MeVittie  .  . 


13.125  05  H 

1.325  54.00 
3,503  .94 


4-  IH  56.00 
4-  1  .99 


known  length  and  goes  to  a.  maxi-  Ko  12. 
mum  depth  of  only  530  feet  below 
the  ledge  It  should  be  noted  that  I 
while  the  estimate  on  the  "A"  zones  fill  RnVAl  TIFQ 
takes  in  a  depth  of  only  141  feet!  nvitikllba 

below  the  ledge,  a  deep  drill  hole  1  - 

encountered  the  same  high  grade  ore  |  Supplied  bir  Ths  Oil  Reyuiey 
at  a  depth  of  1,065  below-  the  ledge.  Assoeiotien  of  Ontarii 

In  addition  to  the  'A'  and  “'B  " 
ere  zones,  the  presence  of  a  third  or  reiaii,  price  ei 

"C  ’  ore  zone  is  shown  by  six  holes  prodccing  rotaeties.- 
drilled  mto  ore  in  Falls  Bay.  the  ore 

bemg  even  higher  in  grade  than  that  Quota  Pr 

of  the  ■  A "  and  "B  "  zone  This  ore  Name.  Approx,  per 


of  crude,  or  187  barrels  daily,  in  to  link  up  the  structure  mdicated  by 


Supniicd  by  Ths  Oil  Reyelty  DMien 
Assoeiotien  et  Ontario. 


April 

This  far  exceeded  the  outp 
any  other  well  outside  Turner 


I  the  previous  six  holes.  No  11  hole  is  niav  have  to*  c 
output  of  now  reported  cuttmg  a  large  vein  ,  ■ 

Lrner  Val-  showing  excellent  gold  also,  in  three  i  .nmrarttr 


ment  during  1M4  Ho-wever,  at  Ve.T-  Mining  Corp..  . 
tures  meeting  it  was  stated  the  mine  Moneta  .... 
may  have  to  close  this  fall,  due  to  Negus  ..... 
large  shortage.  Nipissing  .  .  » 

A  contract  for  3,000  ft.  of  diamond  Noranda  .... 


'  t  s  .  .  ...  t  J-.!-  .*  ^  cuniid.t:i  iw  o.uw  ii.  oi  aiainona  •«••••  ;7oo 

ley  Next  largest  producer  was  Ver-  ;  sections,  wuth  a  scheelite  width  of  20  .-jiij--  ua-  been  let  fnr  rivkoram  Noreold  1  non 

milion  Consolidated  No  9  at  VermU-  ,  ft,  and  sti?.  in  ore.  Definite  dip  of  work  will  start  shorfly  under  NorL?al‘  .*  .*  .*  .*  .*  94,’So 


barrels  daily. 


In  third  place  was  Vermilion  Con-  i  gaged. 


contmues,  three  drilling  shifts  en- 


Another  ore  shipment  is  accuniu- 


RETAiE  PRICE  Eisi  sclidated  No.  8  well,  with  698  bbls..  Another  ore  shipment 

iTJTTiirs.'  daily  rate  of  23  barrels  Fourth  -was  !  lating. 

Hargal  3B  at  Wamwnght.  which  - 

“"ot'a  661  22  bbls.  j  Crow  Head 

4pprox.  Per  1%  Perl's  aaiiy.  ,  ^ 

.  355  $  . $166  41  ♦  +  +  I  Sees  Dividei 

1  Apart  from  Taber,  production  out-  I  _ 


tor  of  the  property.  Drilling  is  plan-  Omega .  22,066 

I  ned  to  test  break  -which  extends  from  Ont  Nickel  .  a  .  .  133.100 
Madsen.  Pamour  ......  1.575 


Approx.  Per  1%  Per  I'S  1 


date. 

In  that  part  which  deals  with  dis¬ 
covery  and  exploration,  it  is  revealed 
that  the  property  of  the  company 
embraces  the  whole  of  Steep  Rock 
Lake,  as  well  as  some  adjacent  land 
and  thus  covers  aU  the  area  in  which 
the  three  knowm  orebodies  occur,  to¬ 
gether  with  '  all  other  territory  m  tne 
vicinity  w-hich  the  company's  engin¬ 
eers  and  geologists  considered  desir¬ 
able." 

Profits  Estimated 

Messrs.  Roberts  and  Crago,  con- 
£Uitant.s  to  the  company,  estimate 
that  operating  at  a  rate  of  2.000.000 
tons  annually,  the  cost  of  producing 


lake  ports.  This  w-ili  apply  to  open- 
pit  mining  A  conservative  appraisal 
of  the  average  value  of  the  ore  is 
$5  61  per  ton,  so  that  operating  pro¬ 
fits  are  estimated  at  $2.37  per  ton, 
before  interest,  amortization  and  Do¬ 
minion  taxes,  or  a  total  of  $4,740,000 


to  be  higher  than  the  figure  used 


to  more  than  $7  per  ton  m  United  *  7  Dfa . .' _ ,’500  s.seo.oo 

States  funds  Major  oil  Inv.  No. 

Report  pomts  to  fact  that  the  jiaj^r  %ir  inv  "no’  3  500.00 

knew'n  supply  of  hard  ore  m  the  Lake  ‘  s  Gross  _ . .  215 

Superior  district  is  very  limited  Var-  Siajor  Oii  in^•.  No. 

lous  sources  estimate  that  it  wUl  be  'i,' ' ' 'x-  '  l.soo  oo 

nearmg  exhaustion  withm  from  seven  9  pf^ . 320  4,900.00 

to  ten  yeans  .  .  .  Tne  tremendous  in-  Major  oii  inv.  No. 

roads  that  the  w-ar  is  making  on  the  , . 

i  .  »  _t  *  •  Major  Oil  Inv.  No. 

reserves  of  high-grade  American  iron  9  Dfd .  ,-520  1. 400  on 

ere  pr.-mises  a  ready  market  for  the  Miracle  No.  1  Net.  .300  sisoo^oo 
maxim  urn  tonnage  that  can  be  mined  Miracle  No.  1  Gross  3no 
frem  Steep  R-ock  in  normal  times  as  .vif.-Tve*  No°'  2’  Gross  200 


Ace  No-  1 

Gros, 

3S3 

$  . 

$166.41 

1  Alta  Oil  . 

Inc.  No.  1 

Grois  . 

65 

27.60 

-Vita  Oil  Inc.  J 

^"0  1 

Nft 

65 

21.60 

Alta  Oil  Inc.  J 

s’o  2 
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3«0 

6,300.00 

152.00 

Alta  Oil  Inc.  No  Z 

Net  .  ,  . 

s?0 

107, ::o 

.\lliM  No. 

1  Pfd..., 

?s 

1.400.00 

32.  .50 

-Vrrow  No 

.  1  -V- 

et. . . 

lOT 

1,200,00 

42.00 

Arrow*  No 

2  N( 

et . . . 

170 

l.JiOO.OO 

.54  no 

Atlas  No 

3  Net 

Pfd 
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1,200.00 

33.20 

Atlas  Br 

Dom. 

No. 

r  PM.  , 

450 

6.500.00 

223.20 

.itlas  Fr 

Dom. 

No 

3  Pfd.  . 

4."i0 

6.300.00 

D  &  D  N 

et  Pf' 

1.... 

7j 

1,000.00 

7S.00 

East  Crest  Ni 

0.  5 

Pfd.  . . . 

.  •  4  .  .  , 

115 

1.900.00 

46  40 

Independent  Ni 

5.  1 

PM, 

200 

3,000.00 

£5.17 

Independent  Ni 

0.  1 

Gross  . 

200 

74.67 

Major  Oil 

Inv. 

No. 

1  PM.  . 

95 

1.200.00 

4S.40 

Major  Oil 

Inv. 

No. 

1  Gros.s 

95 

1.600.00 

49.-20 

Major  Oil 

Inv. 

No. 

2  Net  .. 
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120.00 

Major  Oil 

In^■. 

No. 

2  Gross 

350 

175.00 

Major  Oil 

Inv. 

No. 

3  Net 

5SS 

7,200.00 

215.20 

Major  Oil 

Inv. 

No. 

3  Gvoss 

5$S 

292.50 

Major  Oil 

Inv. 

No. 

4  Net  .  . 

125 

49.20 

Major  Oil 

Inv. 

No. 

4  Gross 

125 

55.20 

Major  Oil 

Inv. 

No. 

7  Pfd.  . 

500 

7,300.00 

226.50 

Major  Oil 

Inv. 

No. 

7  Gross 

500 

202.40 

Major  Oil 

Inv. 

No. 

7  DM.  . 

500 

3,  $00. 00 

Major  Oil 

Inv. 

No. 

S  Pfd.  . 

225 

3  500.00 

95.50 

Major  Oil 

Inv. 

No, 

S  Gross 

225 

91,20 

Major  Oil 

Inv. 

No. 

S  Dfd.  . 

223 

1.300  00 

Major  Oil 

Inv. 

No. 

9  Pfd._  . 

320 

4,900.00 

159.80 

Sees  Dividend  Hopes 


Smelters  Builds  Mill 

B.C.  Tungsten  Property 


Pamour  .  ,  .  ,  . 
Partanen  JIal.  .  . 
Paymaster  ... 

Perron . 

Pickle  Crow  .  .  . 
Pioneer  .  .  .  .  . 
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.14 
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-h  %  48.25 

1,000 
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4  •  ■  . 
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94,630 
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—  3 

1.04 

19.925 
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.75 

.73 

-  S 
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22,066 

.19 

.16% 

.18 

4-  1 

.25 

133.100 

.10 

.08% 

.09 

-  % 

.11%' 

1.575 

.80 

... 

4  .  . 

.92 

.024  .00 

.054  .024' 

i.oo  47.00  , 

.99  .S3 

.024  .ov-a 

.07  .03  , 

.18  ^  .11  ' 
.39  ;  122  , 
.40  i  .28 
.50  .33  I 

.70  1.03  , 

.25  40.00  ' 

.04  .02 


.02%'  -  4 
.204  4-14 


M  J'/  U.C..'th,r,7..bout2(?m°nmte  . 

Red  Coulee  with  seven  weik  nrn  Hammed,  president.  Stated  that  di-  paj-roll  and  a  mill  is  being  built  on  Q'J^^hston  .  .  *  . 

riurerf  h7rre7  7  .  contract  by  Consolidated  Mining  &  •  •  *  * 

duced  27  barrelo  dailj  vVainwrignt,  dividend  of  15c  a  share  for  the  next  '  sme'tine  Co  of  Canada  renortc  T  Beno  Gold  .... 

'' ^Outside ''•ri^rnJr'^vIfllS"^  conditions  per- j  g  Stevenson'  in  the  revised  British  ^'  *  *  * 

Outside  Turner  Vallcj.  the  total  Columbia  Denartment  of  Mines  bill-  Anthony  .  .  . 


Outside  Turner  Valley,  the  total 
April  combined  output  of  four  fields 


Columbia  Department  of  Mines  bul- 


St.  Anthony  .  . 


Pickle  Crow'  is  now  a  two-vein  ,  iptin  —  "Tungsten  Deposits  of  Brit-  Antimio 


was  o^-  10.212- bbls  ,  I  mine  and  is  twice  as  good,  and  h  j  igj,  Columbia.  This  property  was 


Senator  Rouyn. 
Sherritt  G.  .  . 


although  it  is  considerably  above  the  I  hope  of  amelioration  of  labor  short-  direction  of  E,  E.  Mason. 


Siscoe  Gold  . 
Sladen  Mai.  . 


No.  1  April  This  average,  however,  in-  against  dosing  down  for  the  dura-  that  scheelite  is  of  widespread  oc-  ^togeon  R,  .  .  , 

w;  - No'.  ^  considerable  number  nearing  t,on  currence  even  though  concentrations  fudbury  Basin  •  . 

.  95  1.200.00  4S.40  ^J^haustion.  There  are  many  wells  -jf  we  close  we  would  have  to  keep  in  excess  of  0.2509  tungstic  oxide  are  ■^"obury  Contact 

in-,,.  ^  production  of  600  barrels  daily  the  mine  unw'atered,  keep  up  the  relatively  rare.  All  of  the  scheelite  •  •  •  •  < 

n-' '  No'  ^  49.-0  Oi'  more.  timber  and  carry  other  heavy  costs."  occurs  as  fine,  dissiminated  grains,  ‘  * 

.  S.SO  lennn  +  4.  4.  - - -  - ,*>  Teck-Hughes  .'  . 


•I'  4*  <f  _ 

Anglo-Canadian  Oil  Co.,  Limited,  j  „  1  c.  j  r.  Toburn . 

advises  that  an  option  to  purchase '  Bralorne  Maintains  Kat6  otadacona  Profits  Up  Towagmac  .... 

175.000  .shares  without  nominal  or  par  Of  On  SVinrps  QliirktU.  f..  D™,,*  Vook  'tonscon.  Res,.  . 

value  of  the  capital  stock  of  the  com-  Dividends  Un  snares  Might]?  In  Past  Year  , 

7  Vancouver.  -  One  of  the  few  gold  Liquidation  for  Stadacona  Rouyn  *  * 

n  gF  nted  to  the  ^^sto  and  Gua.-  I  j^ming  companies  in  Canada  which  Mines  Limited,  reports  that  company  vvendicn  '  * 
tee  Company,  Ltd  The  said  option  maintained  its  dividend  rate  in  produced  $910,984  in  the  year  W42  WikserCo^hlan  * 
u  exercisable  at  any  time-  "ithin  a  |  of  restrictions  in  labor  and  from  which  was  derived  an  oper-  wi  Ih?  ‘ 

^riod  of  three  .years  from  May  12.  1  gyppijg-  Bralorne  Mines.  Bridge  ating  profit  of  $201,675,  This  com-  Ymir  Yankee  ' 

-  River  district,  British  Columbia.  pared  with  production  of  $823,829 


value  of  the  capital  stock  of  the  com¬ 
pany  at  a  price  of  56c  a  share  has 
been  granted  to  the  Trusts  and  Guar- 


Bralorne  Maintains  Rate 
Of  Dividends  On  Shares 


Stadacona  Profits  Up 

Slightly  In  Past  Year 


period  of  three  years  from  May  12 
1943, 

^  4.  4> 


pared  "ith  production  of  $823,829 


Wright  Kargr,.  .  . 
Ymir  Yankee  .... 
TORONTO  {/TRB- 
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. . . 

-  1 
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.02 
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4-  %' 
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-15 

4.20 

2.50  , 

1,500 

.09 

.08% 

.03% 

-  % 

.10%' 

.03  ( 

rt  ^  «»i,  ,,  XT  Ta  -I  I  Directors  of  company  have  an-  for  year  1941  from  which  net  profit  rnrmer 

Hoine-Mil^vme  No  14  is  produc-  ;  jounced  declaration  of  the  usual  of  $204,816  was  derived.  The  mill  o7skn  r To  *  '  * 

mg  about  400  barrels  a  aay;  Hom»  ,  quarterly  dividend  of  20  cents,  plus  handled  151,431  tons  of  ore  for  an  Sgnror^He - 

Millarville  No  Is  about  ^5  barrels  an  gj^  extra  of  10  cents,  both  payable  average  recovery  of  $6,01  per  ton.  iT-emisk  Mwi  *  *  * 


hour;  National-Vulcan  about 


I  July  15  to  shareholders  of  record  while  operating  costs  equalled  $4.68 


400  1.30 
6,000  .11 
5965  1.70 
7.363  .07  4 


1.50 

1.50 

4-10 

1.80 

1.20 

.09 
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4-  3%' 

.19 

.07% 

1.71 

175 

4-  4 

1.90 

1.05 

.07 

.07 

-  %' 

.08% 

.05%: 

rels  hourly,  with  booster  gas  Imperial  I  the  third  dividend  disbur-  Ore  reserve  at  end  of  the  year  interested  « 1  Lake  Dufault  Hole 

Oil  has  located  for  another  well.  Rov-  !  g^ment  on  that  basis  this  year.  The  totalled  375,000  tons  and  working  7® 

alite  No  72.  in  North  Turner  Valley  20  plus  10  cents  rate  w'as  established  capital  was  sho-wn  at  $266,439.  time  restrictions  are  removed.  j  Assays  2.o] 


w-su  as  in  times  of  a'Ditormally  heavy  Northcionmei  No.  1 

demand.  FCd . Xestins  i.soo.oo 

Northcionmei  No.  1 

Tonnage  Upped  30  Per  Cent  Ufd  . Testing  1.000.00 

_  .  ,  ,  ,  Northcionmei  No.  1 

Revised  esiunates  of  the  ore  in  tne  Gross  . Testing  5.OOO.00 

"E"  zone  gr-e  a'o-aut  50  per  cent  Renown  No  1  PfO..  so  22.75 

greater  tonnage  than  the  estimates  xi7**'\’aney  ^  soo.oo  27.60 

appearing  in  a  booklet  no-»- going  for-  Gross  ‘°.'.~200  53,52 

-ward  to  shareholders  outlming  the  Tw-n  _Va;iey  No.  1 

physical  aspects  and  production  plans  ^  *  .  s, 000.00 

of  the  5am?  DRllEING  ROV-ALZIES. 

Proved  open  p;s  ore  in  the  B  Offering 

acre  previously  estimated  at  8  430.603  ,  Drill  Price 

tons,  ts  now  increased  by  4.992.592  Depth  per  1% 

tons  to  a  total  of  13,423.192,  while  fenaventure  .  ^45  $2^»0.00 

-  .  .  ,  ,  .  BoRi^enture  .  4.400  .00 

pro-red  and  prooable  open  pit  and  Maryiani  Pe^*  Pfd . 7534  4.37t.oo* 


134.00  4>  4-  4'  :  m  Januarv,  1939. 

Southend  Petroleums  advises  that  _ 

June  1  instalment,  comprhing  option!^  •  . 

1M  20  cn  50,000  shares  (previously  reported  i  Drilling  Inconclusive 

9146  terminated  for  default)  and  subse- I  a.  I  aL-p  Dnfaiilt  Mince 
S2  50,quent  mstalment  under  agreemen'  Lake  uuiauu  Jfimcs 

wnth  Garfield  Tradmg  Co  Ltd.,  of  _ _ _  t  av. 


Hasaga  Gold  Had 

Lower  1942  Profit 

Toronto  —  Hasaga  Gold  Mines, 


ne  restrictions  are  removed.  Assays  2.88  Copper 

FrobuAher  Exploration  To 

Control  Giant  Yellow  Knife  diamond  dnll  hole  completed  at 

_  Lake  Dufault  Mines,  Limited,  gave 

Toronto  —  Frobisher  Explora“.on  an  average  of  2.88%  copper  over  a 


Gross 

....  Testinjr 

3.000.00 

Renown  No 

1  Pfd..  SO 

TVinalta  No. 

1  Pfd..  64 

900.00 

Twin  Valley 

No.  2 

Gross  . 

. 200 

Twin  ^■a".ey 

No.  1 

£:  No.  2  . 

3,000.00 

with  oartisid  Tra-img  CD  Ltd  .  oi  |  -T-.^j.^nto  —  Annual  report  of  Lake  i  reports  for  1942  a  higher  Co.  advises  it  has  agreed  to  purchase  core  length  of  10.6  ft,  As  reported 

I  Toromo,  have  be.sn  extenaed  for  a  Mmes  Limited  points  out '  tonnage  milled,  a  lower  production  a  quantity  and  option  the  balance  previously  the  hole  w-as  directed  ta 

month.  j  diamond-diiiling  at  company’s  *  and  average  per  ton  recovered  and  of  Giant  Yellowknife  Gold  Mines  the  southeast  of  the  drilling  station 

'  T-.  -K  *  *  1=  'property  has  disclosed  the  presence -a  decline  in  net  profit  per  share  treasury  shares,  at  the  1,050-ft.  level  and  the  miner-. 

^  M  1-1 1 ^  c  contact  at  Brown  ,  extensive  area  of  sulphide  min-  j  from  10.93  cents  to  7,23  cents  Work-  Giant  Yellow'knife  Is  expected  to  alized  intersection  occurred  at  abo'it 

*'  i  V  11  .  ,  eralization.  but  that  the  deposit  as  a  i  hiB  capital  showed  a  substantial  im-  go  into  active  deveopment  when  nor-  1,000  ft,  depth  or  a  vertical  depth 


DRllEING  ROVALZIES . 


I  Valley  Exter^cion  test.  has.  been  con- 
■  firmed  at  £.010  f:  Criiling  is  pro- 
s, 000.00  ceedmg  below  g,035  ft.,  with  Madison 

estimate  now  placed  at  aro'und  3.300 
Offtring  4.217  ft,  below  sea  level. 

Drill  Price  4*  4-  4* 

Depth  peri%  News  that  the  Deca  No  2  well  in 
96. A5  $2,200.00  Athabaska  district,  being  financed 
h-y  East  Crest  Oil  Co.  and 


whole  carries  only  small  amounts  |  provement,  up  from  $150,419  at  $523,-  mal  conditions  return  to  gold  minmg.  of  around  800  or  830  ft.  below  tho 


of  copper  and  z.nc. 

The  deposit  appears  to  be  limited  Ore  resen'e  at  year-end  was  466,-  River,  is  considered  worthy  of  exten- 
to  the  north  and  west,  but  is  still  i  817  tons,  averagmg  $5.43  per  ton,  com-  sive  exploration,  ore  possibilities  hav- 
open  to  the  southeast  Drilling  is  i  pared  with  456.399  tons  averaging  tng  been  indicated  G.  R,  Burge,  pres- 
being  continued  m  this  direction  m  $5-13  at  the  end  of  1941  Recoveries  ident  and  A  C.  Callow,  assistant  sec- 


The  ground,  at  mouth  of  Yellowknife  level. 


ARJON  SHARES  LISTED  ' 

Toronto  —  Shares  of  Arjon  Gold 


undo.'grcund  ore  m  the  E  '  rone  pre-  Major  Oi!  inv  No.  6  Pfi  5922 
viously  estimated  at  13,707,%3  tons  ®  $922 

has  since  been  mcrease-d  by  6.292,937  Mira?!"  k?'  I  g^-oss'"  -tliS 
tons  to  a  total  of  20.000.000  tons.  Noi-th^ni  Pete  No.  1  Pfd.  5949 


L-ARDER  U  ISLAND  MINES 


6^00  west,  has  attracted 

2.390,0ft  attention  and  developments  are  be- 
590  00  ing  watched  closely  Athadome  we!!, 
3.590  00  drilled  m  1933.  struck  oi!  in  a  50- 
fcot  sand  at  a  depth  of  1.651  feet  des- 


tons  to  a  total  of  20.000.000  tons.  Noi-theni  Pete  No.  1  Pfd.  5949  2.390.00  attention  and  developments  are  be- 

-  Northend  Pete  No  1  DM  5940  500  00  ing  watched  closely  Athadome  well, 

C.4RIBOO  MAY  PRODUCTION  No'^th^nrt  Pet^  No°  2^f?d  6450  ”  drilled  in  1933.  struck  oi!  in  a  50- 

Northend  Pete  No  2  Gr.  6450  f<^ot  sand  at  a  depth  Of  1.651  feet  des- 

vancou'*er. — Canboo  Gn!i  Quartz  Xattonai  Vulcan  No.  i..  ^330  4.375.00*  cribed  by  geologist  J  O  Sanderson 

Mining  advisea  that  production  for  _ _  a-s  being  one  of  the  best-looking  oil 

May  was  1.334  fine  ounces  gold.  K^sena  Ltd.  '  .  l.ioo.oo*  Alberta  i 

which  at  $38.50  per  ounce  amount-  (Acreage  Royalty— 3  wells)  2,100.00»  The  well  is  now  down  more  than 
ed  to  $51,359  from  3,139  tons  milled.  (Stock  Bonue)  ynn  feei  n-iTh  cnmnletion  evnerted 


the  hope  that  it  will  change  in  Char-  P^r  ton  ground  are  considerably  in  retary  of  Frobisher,  have  been  ap-  Mines,  Limited,  were  called  for  trad- 

acter  excess  of  the  estmiated  grade  of  re-  pointed  directors  of  Giant.  “8  Toronto  Stock  Exchange 

The  balance  sheet  as  of  Decem.ber  serves  in  both  years,  averaging  $6.64  -  ^  abbre- 

31  1942,  shows  $73  829  cash,  recelv-  in  1942  and  $3  in  1941.  LARDFR  it  f«;i/4ND  MINES  'lAtiion  ARJ  , 

able:-  of  $39.  nga.nst  current  llabili-  -  L.ARDER  U  ISL-4ND  MI>E»  Listing  covers  3,000,000  shares  of  $1 

ties  of  $48,149  of  which  $46,220  was  tv-  A*  Toronto  —  Announcement  is  made  par  value  each,  of  which  1.826.245  are 

a  dividend  payable  January  25.  De\eiop!neni  m  of  jfjg  form.ation  of  Larder  U  Island  issued  May  20  and  1,175,755  unissued. 

_ j; _  Rahn  L-ake  Property  Mines,  Limited,  to  develop  17  claims  Arjon  Gold  mcorporated  by  letters 

FAVMASTFR  output  off  covering  U  Island  in  the  Larder  Lake  patent  under  the  Ontario  Com.panies 

Toronto  Gordon  Jones  has  been  ®-rea.  plus  claims  extending  over  the  Act  on  March  5.  1937,  with  head  of-. 

Torontf’.— Paj'master  Consolidated  elected  president  of  Rahn  Lake  'akf  bed  to  the  mainland  on  both  flee  at  1401  Victory  Building.  Tor-« 


jointly  oy  Last  crest  Oil  co.  ana  j  The  balance  sheet  as  of  Decem.ber  serves  in  both  years,  averaging  $6.64 
Davies  Petroleums,  is  logging  exactly  |  37  ^942,  shows  $73  829  cash,  recelv-  in  1942  and  $3  in  1941. 

the  sam.e  as  did  the  Athadome  No.  2  i  ghles  of  $39.  aga.nst  current  llabili-  - - 

waU  a  mUe  to  the  west,  has  attracted  |  ties  of  $48,149.  of  which  $46,220  was  TIovAlnnmPnt  At 
attention  and  developments  are  be- I  g  dividend  payable  January  25.  Lie\eiopmeni  m 


PAYMASTER  OUTPUT  OFF 


May  -w-as  1.334  fine  ounces  gold, 
which  at  $38.50  per  ounce  amount¬ 
ed  to  $51,359  from  3,139  tons  milled, 
averaging  $16.11  per  ton.  This  com.- 
pares  -with  April’s  1,197  fine  ounces 


reports  gold  production  in  May  to  Mines  Corp  m.  place  of  J  M  Ma-  sides  The  location  is  about  one-half  onto  Transport  agent  and  registrar 
'•alue  of  $92,415  from  handling  11,-  genau.  who  had  been  president  for  mile  southwest  of  Kerr  Addison  Dia-  is  the  Premier  Trust  Co. 

....  !ai-01-a=-e  IT  OJS  r./..*  tnn  f.  — J— 11. _ i.  _ 1  J _ Al—  _ _ 


•Peggirrt  Price. 

'The  10-7-  increase  in  the  price  of  erud 


a.s  being  one  of  the  best-looking  oil  reports  gold  production  in  May  to  Mmes  Core 
sands  found  in  Alberta  i  value  of  $92,415  from  handling  11,-  genau.  whe 

The  well  is  now  down  more  than  d83  tons,  an  average  of  $7  98  per  ton.  som.e  vears 
700  feet,  with  completion  expected  This  compared  with  April  production  m^,  "jone, 
at  between  1,600  and  1800  feet,  of  $96  707  fo  restrictu 


m.e  years  mond  drilling  is  proposed  for  the 

Mr,  Jones  announced  that,  owing  near  future  for  which  financing  is 


Trouble  with  pumping  unit  has  slow 


BIDGOOD  PRODUCTION 

Toronto  —  Bidgood  Kirklan!! 


which  at  $3850  an  ounce,  amounted  =1!  win  offset  the  decrease  m  alla-w-abits  ed  drilling  a  little,  but  a  larger  unit  to  400  feet  daily,  although  drilling  de''’e!opm.ent  at  the  i 
to  $61,435  from  3,487  tons  milled,  No.'^e  has  tuccetded  in  ar.-ar-r-  has  been  located  at  Del  Bonita  which  will  continue  with  present  pump  for  ths  asbestos  propert; 

averaging  $15.98  per  ton  ing  finances  and  has  resumed  drillinr  should  enable  ihe  well  to  make  300  time  being.  chewan  area  o!  On¬ 


to  restrictions  on  m.anpower  and  being  arranged  shortly  Toronto  —  Bidgood  Kirkland 

supplies,  it  is  im.possible  to  do  any  The  company  is  capitalized  at  3,-  Mines  reports  production  for  the 
de-i-elopm-ent  at  the  present  tim.e  on  000.000  shares  of  no  par  value,  -with  I  month  of  May  amounting  to  4  287 
the  asbestos  property  in  the  Mata- 1 1  200,000  shares  issued  for  the  prop-  |  tons  m.’lled  with  gross  production  of 
chewan  area  of  Ontario.  He  said  l  ert”  $48,346.40. 
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Stock  Exchange  Record — Montreal  and  Toronto 


Supplementary  Bondc 


-Week  ending  June  15,  1943 - 


Price 

Change 


Abitibi  . 

Do.,  pref . 

Do..  7^7  . 

Acme  Glove . 

Do.,  pref . 

Agnrw  Suroan . 

Do.,  prcf  . 

Aluminium  Ltd  . 

Alco,  prcf  . 

Algoma  Steel  Corp  .  . . 
Do.,  pref 

Amalgamated  Electric 
Anglo  Can.  Tel.,  pref 
Asbestos 
Assoc.  Breweries 

Do.,  pref  • 

Ault  £fi  Wiborg,  prcf 

Ass.  Tel.,  prcf . 

Barters  Bread . 

Do.,  prcf . 

Bathurst  Paper,  "A'*.  . 
Beatty  Bros  . 

Do.,  2nfl  pref . 

Bell  Telephone . 

Biltmore  Hat 

Blue  Ribbon  . 

Do.,  prcf  . . 

Brantford  Cord.,  pref 
Brarilian 

Brewers  &  Distillers 
B.A.  Oil 

B.C.  Power,  "A”.  . 

Do..  “B- .  , 

Brack  Silk  • . 

Build.  Prod.,  Class  “A 

Burlington  Steel . 

Caldwell  Linen 

Do..  Jst  pref . 

Do.,  Tnd  prcf  . 

Calgr  ry  Power  ..... 

Can.  Bread  . 

Do.,  “A  ”  prcf 

Do.,  “B"  prcf . 

Can.  Cement. . .  . 

Do.,  pref . 

Can.  Cycle,  pref  ,  . . . 

Can.  Forgings,  "A” . 

E>o.,  “3  ’ 

Con.  Nor.  Power  . 

Can.  Packers . . 

Can.  SS.  Lines . 

Do.,  pref 

Car.  Wire  flr.  Cable,  “A  * 
Do.,  *  B  • 

Do.,  pref 
Can.  Bakeries 

Do.,  pref  .  . 

Can.  Breweries  . 

Do.,  pref  .  .  , 

Can.  Eronr'*  . . 

Do.,  prcf  .  . , , 

Can.  Canners  . . 

Do.,  Ist  pref 
Do..  2nd  prcf 
Can.  Car  &  Foundry  ♦ 
Do.,  pref  .  . 

Can.  Celancse  . 

Do.,  rights  . 

Do.,  pref  . 

Can.  Converters  . . . . 

Can.  Cottons  .  . , 

Do.,  pref 

Can.  Dredge  fiB  Dock. 
Can.  Fairbanks,  prcf 
Can.  Foreign  Invest.  .  . . 

Do.,  prcf  .  . . 

Can.  Gen.  Elec. 

Can.  Ind.  Alcohol.  “A  , 
Do..‘B’’ 

Can.  Iron  Foundrips  . . , 
Do.,  prcf  .  ...... 

Can.  Locomotive  . 

Can.  Oil  Co . . 

Do.,  prcf  . . 

Can.  Pac.  Rly  . 

Can.  Wallpaper,  “A”  .  . . 

Do..  “B  ’  .  .  . . . 

Can.  Wineries . . 

Can.  W.  B.  Boxes.  "A". . 
Carnation  Co..  1st  prcf.. 

Cockshutt  Plow . 

Cons.  Bakeries . . 

Cons.  Min.  &  Smelt  . 
Consumers  Gas  .  ....• 

Consumers  Glass  .  . . » • 
Cos.  Imperial  Mills 
Crown  Cork  &  Seal 


1  .10  1  45  1  20 


113 

120'^  122 


120 
101 S 


85!'j  84  2  -r  1 


25 ’i 
26 


21^2 


7'{ 

100 


7'i 

\2H 


35  4  35 


.  109  110  108'i 


21  >2  21 N  21’ 


.15 
22 
139 
29  ■: 
100 
1 20  J  4 
19 


23  U 


22H 

21 


12'4  — 


3'^ 

18’4 


12’tj 

12’4 


Crows  Nest  Coal  . . 

37 

32  b 

Distillcrs-Seagrams  .  . .  • 

.U 

33 's' 

Do.,  prff . 

JOO 

Dom.  Anglo . 

23 

Do.,  prcf .  . . 

75 

29 '-6 

Dominion  Bridge  . 

'29 '  -j 

29  "4 

Dom.  Cool,  pref 

16' V 

)5!a 

Dom.  Fabrics,  rom .... 

9'i 

Do.,  Ist  prcl  . 

Do.,  2nd  prcl . 

72 

251-4 

t)om.  Foundries  ...... 

26 

26 

Do  ,  pref . 

108 

Dom.  Class . . . 

125 

IIS 

Do.,  pref . 

154 

Dom.  Scottish . 

50 

1  00 

Do.,  pref . 

27 

30 

Dom.  Steel  &  Coal,  *'B  ’ 

9', 

JON 

9^ 

Dom.  Stores . 

9-’, 

ON 

9 

78 'j 
153’j 


25 


Dom.  Tar  .  . . . . . 

Do.,  pref. . 

Dom.  Textile . 

Do.,  pref  . 

Dom.  Woollens . 

Do.,  prcf. . 

Dryden  Paper 
East  Kootenay  Power. . 

Eastern  Dairies . 

Eastern  Steel  Prod  .... 

Easy  Washing  Machine 
Electrolux  Corp  .  . 

Enamel  &  Heat.  Prod  . 

English  Electric,  *'A  ’ . . 

Do.,  “B  ’ . 

Equitable  Life . 

Famous  Players  . 

Fanny  Farmer  Shops  . 

Floury  Bissell . 

Do.,  prcf . 

Ford,  Class  “A”. . 

Do..  Class  “B” . 

Foundation  Co.  of  Can. 

Gatineau  Power . 

Do.,  pref.  5' t . 

Do.,  prcf.  .5*2^ . 

Cen.  Steel  Wares  .  .  .  . 

Do.,  pref . 

Goodyear  Tire . 

Goodyear  Tire,  prcf.  new  55 ’3 

G.  L.  Paper  V.  T  .  4  *4 

Do.,  prcf.  V.  T  ...  19 

Great  west  Saddlery 

Do.,  pref . 

Greening  Wire ..... 

Gurd,  Charles 


6’i 


7}i 


23.’j;  23 -f 


23 23 


95 

IP 

107 


5'* 

35 

12'i 


10’4 


106';  106 
85  82'2 


Do.,  prcf . 

Gypsum . 

7% 

7-H 

Ham.  Bridge,  new  .... 

7' j 

7H 

Ham.  Cotton,  fjrcf.  .  . . 

34 

Ham.  United  Theatres 

2  00 

Do.,  prcf . 

97 

Harding  Carpets 

4'l 

4' 4 

Hinde  &  Dauch  Paper. . 

16 

15’ J 

Holt  Renfrew  Co . 

5 

Do.,  pref . 

Hunts  Candies,  “A”... . 

12!i 

Do..  "B . 

12 

12'i 

Imperial  Oil  . 

13-'4 

14'^ 

Imperial  Tobacco  ... 

11 'l 

11  'ii 

Do.,  pref . 

7 

7 

Ind.  Acceptance,  ‘*A”. 

)9 

20 

Do.,  pref  . 

84 

Intercolonial  Coal  . 

Do.,  prcf . 

Int.  Bronze  Powders 

Do.,  prcf . 

Int.  Coal  &  Coke. . .  • 
Inter.  Metal  Ind.«*« 

Do.,  pref . . 

Do..  “A”  pref  . 
Inter.  Milling,  prcf.  • 

Inter.  Nickel . . 

Do.,  prcf . 

Int.  Pulp  8s  Paper.  •• 

Do.,  pref . . 

Int.  Pete 


63'f  .. 

19' 3  20?  ^  19.^4 


Inter.  Power.  .a  a 

;  1 2  ’  2 

12'i 

12 

Do.,  pref  . 

a  105 

105 

inter.  Utilities,  *’A  ' . , , 

a  9'2 

•  • 

Do.,  "B  ' . 

a  65 

.65 

•  • 

Jamaica  Pub.  Service 

.  11 

•  • 

49 

Do.,  pref . . . 

.  101 

Kclvinatnr  . .  .  . . 

.  12 

12 

Lake  of  Woods, . 

.  26  <4 

26  ti 

26 

Do.,  pref  .  . . 

a  126 

Lang  &  Sons . 

.  14 

14 

Laura  Secord 

.  11 

11)5 

ii 

L^garf,  pref  . 

.  10 '-2' 

Lindsay,  C.  W. ••••••• 

•  7 ’-2 

7,'i 

Do.,  pref  . 

*  55 

Loblaw.  "A  ” . . 

•  21 

22 

2115 

tJo.,  'B  " . 

.  19H 

20 

Loews  Theatres.  ..#••• 

Do..  p«f  .... 

•  --a  . 

•  • 

McColl-Frontenec 


BS  84'  8  —  H 


Do  .  ptef  ... 

..  98  V, 

99 

McKi-or.on  Steel  ... 

..  7H 

• 

Di  ,  pref 

a  •  65 

•  a 

44 

Made  Leal  Cardens. 

4*  6 

•  • 

a 

Do  pref 

•  • 

Mapl^  Leaf  Milling.  • 

..  8H 

Do  ,  prcf  .  • 

44  16 

I64 

1 

Mateey  Harri",  new.. 

..  9H 

9'-? 

3'A 

— 

ii 

Do  ,  pref.  new. ,  .• 

..  tr:i 

20 

Mitchell  Co  .  J  S 
Modern  Container 


Monarch  knitting...... 

3 

75 

.  4 

Do ,  pref  . 

80 

4  4  — “ 

5 

Montreal  Cottons . . 

70 

70 

•  4 

.  4 

Do.,  prcf . 

Montreal  L.  H.  fc  Power. 

122'^ 
26  >1, 

27’.i 

26  — 

H 

Do.,  3^'r  Notea . 

SO 

50 

•  • 

Montreal  Loan . 

16 

Montreal  Telegraph .... 

29,' 2 

27 

44 

i'yi 

Montreal  Tramwayi  . . . 

30 

33 

a  ♦  "I " 

Moore  Corp . .  •  # .  a , 

47,' ^ 

47,'2 

46' 2'  — 

Do.,  “A”  pref . 

189 

Do.,  “B”  pref . 

280 

276 

Muirheads . 

50 

ii 

44 

Murphy  Paints,  com 

11 ‘a 

44  •— 

Do.,  pref . . 

32  — 

National  Breweriea  ... 

32 '3' 

33 

h 

Do.,  pref . 

39 '3 

'sA 

S'.i  — 

Nationri  Grocers . . 

8H 

'4 

Do.,  prcf . . 

Nat.  Sewer  Pipe,  “A  '. 

Nat.  Steel  Car . 

Niagara  Wire 

Noranda  Mines  •  . . . 

North  Star  Oil . . 

Do.,  pref  . . 

Cl^vif  Flour  . 

Do.,  pref  . . 

Ont  Steel  Prod 

Co.,  pref . . 


534  53  — 


J50 

^74 


—  4 

+  r* 


Sales  Bid  Ask 


1045 

1027 

275 


- 1943 - 

High  Low 


1024  100' 


84  n 


no'a 

103'-, 

100 


no's’ 


100 

13.S 

.53.S 

150 


1134 


IS'i 


I6’4 


Current 

Div. 

Rate 


$6  .50 
80c 
$7  00 
$8  00 


$5  00 
Int. 
$2  75 
60c  hi 
,S1  00 
$7  00 
$5  SO 


— -Week  ending  June  15,  1943 


High  Low 


Price 

Change 


•  « — 1943  - Current 


Supplied  ky 

A.  J.  PATTItON,  ift.  >  CO. 
INDUSTRIAL  BONDS 


J  75 


Orange  Crush 

Do.,  pref .  3 

Ottawa  Electric  . .  24 

Ottawa  Car  ,  6 

Ottawa  L.  H.  &  Power  .  8 

Do.,  prcf  . .  .  87 

Page  Hersey  Tubes  ...  98 

Penmans  Limited 


31450 
31 
J095 
2. SO 
3641 
200 
767 
205 


27'3 

5'f 


2522 

1647 

25 


4.1' 4  )3 


l’/4  20 


314  -3: 


31.'-4 


57  00 
$8.00 
60c 


$1  00 
$2  00 

Int. 
70c  b) 
.hOc 
In*. 
$1  50 
80c 
$6  00 

$5  00 
$2  50 


$j  03 
$1  59 


Int. 
52  50 
54  00 
$1  00 
$6  50 

Int. 


Do.,  prcf . 

photo  Engravers 

1 26 '2 

13 

13 '-i 

Porto  Rico  Power,  pref. 

lot 

Power  Corp 

10',' 

10 '.4 

9  A 

pressed  Metals . 

8 

7 ‘4 

Price  Eros . 

16 

17 

ISlgl 

Do.,  prcf . 

83 

«2'j 

<>jcbcc  Pov-'cr  . 

I5'2 

15 

IS’i 

Regent  Knitting  . 

9 

9'-il 

Do.,  pref  .  , . . . 

21 

Riverside  Silk,  “A  ’. . .  . 

25 

25 

Rolland  Paper . 

10 '5 

to 

Do.,  prcf  .  ... 

95 

Russell  Industries 

17 

16’,' 

Do.,  prcf. 

175 

165 

Saguenay  Power,  pref  . 

108 

18Hi 

Shaw.  Wnter  &  Power 

18  74 

19tg 

Shcr.  Williams . 

15'2 

15’, 

Do.,  prcf 

124 

124 

Silvcrwootl  Dairy.  .  . . 

9', 

Do.,  prcf  . 

81, 

S’i 

Simon  &  Sons . 

9 

9't 

Do.,  prcf . 

104 

Simpson  “A"  stock  . 

20 

Do..  "B" . 

8' 5 

io 

9'4 


1780 

2S0 

301 


106 

205 

5* 


27'i  S3. 00 

32^4  $1  .'?0.b 
$j  00 


$?  10 
i  $1  00 

S7  00 
$2  CO 
54  OOib) 
$6  00 
Int. 
$6  00 
i  $1  10 
$8  00 
$8  00 
I  Inl. 
Int. 


Do.,  prcf 

Smith  (Howard)  Paper  . 
Do.,  prcf 

Southern  Can.  Powci 
Standard  Chemical 
Standard  Paving  ,  ,  .  , 
Do.,  prcf.  (new'  .... 

Sledman  Di  o? . 

Steel  of  Canada  .  . ,  . , 

Do.,  prcf . 

Slcrlins  Coal  . 

Stuart  Oil,  pref  . 

Suprrjil!:  Hoaicry  .... 

Do.,  prcf  .... 

St.  LnwTcncc  Corp..  . 

Do.,  "A”  pref . 

St.  Lawr.  Flour  Mills 
Do.,  prcf 

St.  Lawr.  Paper,  pref  . . 
Tanihlyii  Ltd 

Dr*.,  prcf  . 

Tip  Top  Tailors 
Do.,  pref 

Tryotcca  .  .  . 

Do.,  prcf 

Totento  Elevatr^s 
Do.,  prrf 

Tucketts  Tobacco,  pref  , 
Twin  City 
Do.,  pre^  .  , 

Union  Gas  Co  ... 

United  Steel. 

United  Corp.,  “A"  .  . 

Do..  ■•B  * . 

Viau  Ltd  ... 

Do.,  pref  .  . 

Wabasso  Cottons  . 
Walker  (HiramiG.&W. 
Do.,  pref 

Western  Canada  Flour 
Do.,  prcf 
Western  Grocer 
Do.,  pref 

West.  Kootenay,  prcf 


102' 

15' 

100 


9'ii 

67 


155 

12s 

1640 

30 

150 

445 

517 

62 

100 

145 

142 


100 

70 

2970 


12’.; 
:*2  ’  i 

«  4 
105 
1  .50 
26'-. 


S2'i 

153 

9-1, 

8  ^'4 

24 

12^1 


56 


1685 

157 

2350 


23 ’4 

10 

. 50r  b ) 

lia 

125 

128 

ri 

$8  00  1 

124 

11 

1 

Int. 

12 

12 

Int. 

SU 

3 

Ini. 

19 'a 

17'2 

Arr. 

115}^ 

116S 

$4  00 

13  4 

9't 

.50c 

13 

9-  J 

60c 

45' j 

371- 

$I  00  bi 

130’$ 

123 

$8  00 

28 'a 

27 

$2  00 

24/4 

22!j 

$1 .20 

28 

$2.00 

37 

40 

37*4 

36 

$3  00 

33  4 

25  t 

$2  22 

100 

100 

99-4 

$5  00 

25 

26 

Int. 

77 

75 

$5  00 

30' i 

25 

$1  20 

16'^; 

11  ’i 

9's 

10 

U--4 

9 

lnl . 

51 

22 

2'S 

23 

$1  50 

26 '4 

20^4 

.M  00 

20 

15 

5691 

1177 

3065 

170 

136 


108 
12.5 
155 
1  00 


$6  on 
$5  00 
$7  00 


$5 . 5U 
$5  00 
$7  00 


Weston’s . 

14 'j 

14 

Do.,  prcf . 

100 

101 

Wilsil  Ltd 

IS'j 

Winnipeg  Electric,  **A  . 

6‘i 

7 

Do.,  pref 

.56',' 

56 

Woods  Mfg.  Co.,  prcf 

85 

Wood.  Alex.  &  J..  prcf. . 

73  H 

York  Kmt^Ulg  Mills 

7 

Zellers 

1.5 

Do.,  pref . 

25 

26 

BANKS 

Canadienne  Nat 

130 

Commerce  . 

134 

135 

Dominion . 

165 

166 

Imperial  . 

175 

175 

Montreal  . 

1.59 

159 

Nova  Scotia  ....... 

254 

250 

Roval  . 

137 

139 

Toronto . 

244 

LOANS  and  TRUSft 

Can.  Permanent 

145 

148 

Central  Can.  Loan 

135 

Chaitcred  Trust. 

SS 

Econ.  Invest 

28 

28 

Huron  fc  Erie  . 

65 

Do.,  20  p.r,  paid 

lO'j 

T^and.  Banking  fls  Loan 

.55 

Nat.  Trust  ... 

1 .5.5 

Ont.  Loan 

106 

105 

Toronto  Gen.  Trust 

75 

75 

Toronto  Mortgage 

85 

82 

Real  Estate  Loan 

*  1942  Quotations. 

30 

84'^ 


14' i  4 


4250 

1.335 

100 


165 

400 

457 

475 

915 


Bid 

AsIc 

High  Low 

Div. 

Rate 

1.75 

3  00 

I  7  .5  .. 

3H  2H 

25 

Int. 

6  4 

Int. 

nH  4*4 

$1  00 

83 

87 

$5  00 

99  92 

$5  00 

52  43'-4 

$3  00 

126 

126' 5  ., 

$6.00 

.  I3'3  .. 

Int. 

101 

101 

$7  00 

10’:  6 

Int. 

8  .5 

Int. 

17'5 

83  63 

$5  50 

16  J4l^' 

$1  00 

9' 8  8 

Int. 

19 

21 

21 

$I  60 

25 

$2  00 

10»5  .. 

60c 

92 

95 

$6  00 

17': 

80c 

1 75  1 58 

$7  00 

106 

lOS 

108 

$S  SO 

IQti,*  I6U 

90c 

., 

Int 

124 

$7  00 

94 

16 

JO 

Int. 

9 

Int. 

9'i 

60c 

104'^ 

105 

$7  00 

17 

19 

20 

10  7 

J02't  88 

$6.50 

15'2  12 

103  101 

$6  00 

12  lOJii 

80c 

20'j  15 

Int. 

3  1  30 

10 

Int. 

22 

.60c  b) 

74’.;  50'* 

$3  00 

76' 2  66^4 

$3  00 

4 ' 

12'^ 

14 

n '  i  . . 

80r  b> 

3‘a 

80  ‘  , 

$5.50 

3':  V'i 

11',  ll»l 

Arr. 

30 

(1  00  b) 

120 

125 

$7  00 

44’;  35 

Arr. 

12'4  lO'i' 

80e 

52^1, 

53 

•53  ,  .52’: 

$2  50 

7^9 

OH 

8»t  6 

106 

$7  00 

1  50 

1  .50 

26’^  - 

30 

Int. 

.57  47^4 

$2  62’ 1 

156  130 

$7  00 

10’V  6-. 

Arr 

28'4 

8*‘s  6’, 

80c  b  t 

6  4'8 

23 

13  8': 

5 

'e 

5 ' 3 

60 

60 

$5  00 

.*^8  48 

$4  00 

56 ^8  47 

$4  00 

21  18' R 

$1  00 

8  3*1 

08  44 

7.S 

S3  00 

1 181/ 

120 

$7.00 

115 

is  12 

80c 

lot  91 

$5  00 

15': 

\9H 

19’'.; 

$1  00 

5OI4  21  ^ 

85 

85 

$7  00 

75 

82 

73*3 

Arr. 

6 

8 

8 

Int. 

J5’i 

ISt-i 

26 

$1  50 

130 

133’;  127 

S6  00 

140  129 

$6  00 

166 

$8  00 

175^^  1.57 

$8  00 

160  130 

$6  00 

2.59  '23S 

$10  00 

142  132 

$6  00 

245 

255 

250  243 

$10.00 

150  W.S 

$8  09 

125 

137' i 

135 

$8  00 

75 

88 

85  70 

$4  00 

28 

$?  00 

60'^ 

70 

74 

$4  00 

12 

If  8'3 

80c 

54 

65 

55 

$4  00 

156 

160 

155 

$8  00 

III 

$5  00 

75 

S4  00 

86 

$5 . 00 

29 

33 

30 

$2  00 

Aiktd 

40  00 
98  00 
82.50 
86.00 
87.00 


271 

..  fi'-j 

5’; 

so 

. ,  50c 

'885 

1  45 

.75c 

US 

15 

$1  00 

'4'3' 

5''^  5 

Arr. 

800 

7*4 

S' A 

Int. 

1485 

..  7 

4 

30 

32'; 

2.3'.; 

$2  50 

37 

5 ‘4 

4U 

’5:*i 

6H  ^ 

5 

Int. 

23 

24 

22 ‘f.’ 

$1  00 

’390 

23'; 

20'4 

$1 .50  bj 

50 

75  1  00 

.75 

17 

22  22 

19 

2399 

23'^ 

19'2 

$1  00 

21'; 

23 

$1  00 

180 

..  16 

i4>3 

Int. 

460 

I0’4 

7H 

60c 

220 

.• 

79 

$5  00 

45 

97'. 

86 

$5.50 

4778 

..  12'-, 

8 

180 

,•  I  OR 

94 

$7.00  b» 

290 

85 

66 

$2.50!bi 

400 

..  55’ 3 

51’  . 

$2  50 

540 

..  5 

3'o 

344 

19 ‘i 

15' J 

Int. 

'SH' 

5>| 

3' i 

32' 

40  35 

25 

Arr. 

11  '3 

12'4  12% 

60c 

*175 

7 

72 

70 

1565 

7H 

1650 

R 

4 '4 

32' ; 

34  .14 

33 

Arr. 

1  85 

3%  2  00 

1  95 

Arr. 

97 

100  100 

'575 

3 

Int. 

JOO 

16 

14'; 

$1  00 

6 

5 

93  9.3 

12)4 

12%  *6'; 

12'; 

Int. 

20 

..  12'i' 

8 

Int. 

14235 

..  15'4 

n- i 

.50c 

1873 

12% 

10 

.40r  b) 

200 

..  7'3 

6'; 

05 

. .  20 

13 

$1  -00 

100 

! !  40 

125 

200 

13 

$1  50 

126 

..  23 

21 

$1  50 

6000 

..  .30 

28  » 

Int. 

122.5 

. ,  16 

10':i 

65 

98'; 

97 

Arr. 

20 

..  96 

Arr. 

20 

, 

•  •  115 

lia 

$5.00 

5344 

..  39  4 

33 

$2  00 

•  •  155 

$7  00 

ii'X 

•  •  1  d  '  1 

..  M'4 

! . 

7453 

, 

..  20-'' s 

ir; 

435 

1 2 '  a 

9’ J 

35 

110 

$7  00 

*84 

10  'O’, 

Arr. 

*340 

75r 

.20c 

11 

12  "'3 

*70c 

101 

102 

$7  00 

*30 

12 

Int. 

34  S 

In». 

126 

l.iO  126 

$7  00 

125 

t*'7. 

70c  b» 

420 

ll'j 

9^; 

80c 

Record  of  the  Curb  Markets 


STOCK 


- - Week  ending  June  IS.  1943- 


Prev. 

Close 

118'v 


Price 

Change 


120 

20 

6'-i 


102 


Aluminium  Ltd  .  pref. 
Bathurst,  “B** 

Death  Co.,  “A” . 

Bcauharnois  . 

Bclding-Cort-xclli  . 

Do.,  pref . 

B.C.  Packers . 

Bright  Co..  T,  G  .  . 

Do.,  pref . 

Calgary  Power,  pref .  . 

Can.  &  Dom.  Sugar 
Can.  Bud  Breweries  . 

Canada  Malting  .  ... 

Can.  Vinegars . . 

Can.  Starch . 

Do.,  prcf . 

Can.  Industries,  “B  "  . 

Do.,  pref 

Can,  Gen.  Investment. 

Can.  Int.  Invest.  Trust 
Do.,  pref  .  .... 

Can.  Light . 

Canadian  Marconi 
Can.  Nor.  Power,  pref  . 

Can.  P.  P,  Invest  . 

Do.,  pref  . 

Can  V^ickers  . 

Do.,  prcf . 

Can.  V/estinghouse .  . 

Catelli  Food  Prod  .  .  . 

Do.,  prcf 

City  Gas  6%  Electric 
I  Cons.  Sand  &  Cr..  pref 
‘  Claude  Neon .  .... 

Com.  Alcohol  . 

Com.  Alcolio!,  prcf 

Con.  Div.  Sec*  . 

Do.,  prcf  . 

Consol.  Paper  Corp  . 

Consol.  Press  Ltd  .  .  . 

Corr.  Paper  B9x,  prcf.  .  .  88 

Celtic  Knitting  .  3  .50 

Cub  Aircraft  ,  .  .  ,  .80 

David  fc  Frcre,  “A"  15 

David  fi  Frcrc.  "B”  .  ,  2 

DehovilancI  Aircraft  ...  .5 

Do.,  pref  .  .  .  . .  8.5 

Dishcr  Steel .  ]  25 

Do  .  pref .  10 

Dom.  Engineering .  35 

Dom.  Oilcloth  .  .  .  .  r. .  27' 

Dom.  Square .  2' 

Donnacona  Paper  ...  6 

East.  Kootenay,  pref..  .  .  14 

Eastern  Dairies,  pref.  .  .  337 

Fleet  Aircraft . .  .5  7 

Fairchild  Aircraft . . .  4  ' 

For.  Power  Sec. . 50 

Fraser  Coy’s .  .  .  17 

Do.,  vot.  trust .  17' 

Freiman's  Ltd.,  pref  .  .  55 

Hillcrcst  Collieries.  .  .  1  00 

Do.,  pref . 60 

Honey  Dew,  new 


Hydro-Electric  Sec  , 
Int.  Paints  , 

Do.,  prel 
Intercity  Baking 
Interstate  Royalti',  ' 
Do.,  “R  ’ 


Sales  Bid  Ask 


950 

15 

187 


20^i  19'^  —  I 


19’3  19''4  — 


110 

157 

165 


2’k'  I’ti  — 

91  -  p; 

.10  --  .40 


69  tj  64 


6»li 


ino 

140 

lOS 


148 

620 

950 


63/ 

.40 


ID 


2  7  Hi 


17S 


<>7.S 

1200 

910 


2.1 '1 


High 

Low 

Div. 

Rate 

118'; 

IIS 

$S  00 

3H 

9 

86 

$4  00 

124 

$7  00 

20'; 

'ft' 3' 

92 

$6  00 

102 

$6  00 

191; 

n'i 

80 

lO’g 

40 

37 

$2  00 

8’; 

9»3 

Int. 

no 

$7  00 

169 

148 

$7  00 

165 

9 

50 

47 

Arr. 

15 

$1  00 

3>r 

1  10 

Int. 

091  j 

$7  00 

1  15 

10'* 

7’* 

3’j' 

77 

25 '2' 

4.5 

.  $I 

50  b' 

lot; 

t3j; 

.40 

80 

10 

Arr. 

.3'4' 

2 '4 

Int. 

6'4 

5’, 

.45 

8 

'  ^75 

S’; 

3 

6 

91 

SO 

*2  00 

1  so 

1  05 

15 

$1  00 

.3 

90 

Arr. 

1  75 

to 

Arr. 

36 '4 

28 

!;  $1 

20. bl 

2'; 

6t; 

I5'3 

.35 

14’i 

6^ 

3', 

4*5 

2'l 

.SO 

18 

18'V 

12 'g 

63', 

1  00 

2  50 

fKt. 

25 '  t 

91 

Int. 

5“* 

.3'; 

18 

Int. 

40 

3(S 

.^0 

id ’-5 

18'* 

•M 

Algcxna  Control  5's  '59  ..  37.00 

B.(..  Pulp  6  s  '50  .  95.00 

B  C.  Pulp  7  s  '50  .  77.00 

Brown  5  s  '59  .  83-00 

Burns  &  Co.  5's  '58  .  84.00 

Con.  Vickers  6's  '47  ....  103  00  106.00 
Dom.  Woollens  A  s  '53  ..  99  00  102  00 

Eastern  Dairy  os  '49  91.00  . 

Federol  Foundries  5 Vi'S  '59  81.00  . 

Goir  Income  Notes  .  76.50  .  . 

Galt  Brass  5's  '50  .  .  .  .  95-00  100  00 

Inter.  Hydro  Elect.  6s  '44  72.00  75.00 

Legore  6's  '61  . 

Maple  Leaf  Mill  3-5' 2's  '58 
McCormick's  4  s  '52  . 

Morirson  Brass  7', :  s 
Municipal  Bonkers  '3! 

Ruddy.  E.  L.  6'/}  s  '48 
Silverwood  6  s  '66  . . . 

Sterling  Coal  6s... 

Stop  &  Shop  3  s  '47  . 

Viceroy  4''2  s  Senol 
Western  Groin  5  s  '49 
REALTY  BONDS 


'47. 


93  50 

99  50 
99  50 

100  00 
12  00 
86  00 


Wonted:  <;»«««'» 

I  I  I  Dom.  of  Can.  Gen. 

Great-West  Life 


Manufactnrers  Life 
Toronto  Gen.  Ins. 
Can.  Westinfhouse 


A.JJkttison,Jr.&CQ 

Established  J9C7 

Royol  Bank  Bldg.  EL.  SlOl  Toronto 


THIRD  FLOOR 


Adelaide  Sheppard  7's  '48 
Albert  Bay  5  s  '50  .  .  . 

Alexandia  Apts.  3  s  '53.. 
Ancroft  Ploce  4's  '56 
Bay-Adeloide  6'j's  '47 
Boy  Cumberland  6'i's  '44 
Eloor  St.  George  7's  '46  . 
ClOicndon  Apts  7  s  '46  .. 
Clarendon  Prop.  7’s  '47  ,  , 
Connaught  Hotel  4  s  '52  . 
Dom,  Square  4's  '5? 

Ellis  Park  Apt.  4'i's  '45 

W.S . 

Gen.  Brock  Hotel  3's  '54 
Godfrey  Reolty  4  s  '52  W  S. 
Lombard  Reolty  2'j's  '51. 
Lord  Nelson  4*s  '47  .  . 

Ontorio  Bldg.  3's  '43  ... 

OshQwq  Bldg.  3-4  s  '53  .  , 
Prince  Ed.  Hotel  4  s  '4  7,. 
Richmond  Boy  6' 2's  '47 
St.  Coth  .  Stan, .  Reolty 

3'i  s-4's  '37  . 

Trinity  Bldg.  4's  '52  Com, 
Wellington  Bldg  6''t's  Ser. 
Windsor  Court  Apt  3  s  Ser. 
MUNICIPAL  BONDS 
City  of  Windsor  I';'  '75 
Citv  ot  Windsor  2'5  '75 
City  of  Windsor  3'4’s  '75 
City  of  Windsor  4's  '75 
Town  of  Riverside  I  s 
Township  of  Sorsdwich  F 
Township  of  Sondwich  W 


07 

.00 

10c 

.00 

162 

,00 

7S 

.00 

07 

00 

160 

00 

—  1942-4J_ 

94 

00 

97 

00 

High 

low 

99^i 

$5 

;6 

00 

00 

29 

CO 

lOO'i-g 

993, 

1005, 

60 

50 

64 

so 

102*8 

53 

50 

56 

50 

1003^ 

47 

00 

50 

00 

1003, 

24 

50 

99 

27 

00 

100 

51 

50 

54 

56 

9S',i 

26 

00 

993, 

94 

26 

00 

102Tg 

102 

47 

00 

52 

00 

I02'8 

100U 

70 

00 

loss. 

101 

I02',4 

99', 

66 

00 

I02|''2 

102 

3S 

00 

101  Vs 

100 

59 

00 

1063^ 

105 ',4 

25 

00 

104''8 

104 

107', 

1065j 

43 

65 

00 

00 

46 

00 

107 '/a 

103 

1087-4 

1061/4 

IO/'h 

1073,4 

93 

50 

00 

lOI 

00 

10934 

1025, 

loss's 

10P,4 

61  .00 
10.00 
61  tiO 
46  tiO 

54  50 
63  00 
84  00 
92  00 
38  50 

37.50 

23.50 


Unlisted  Canadian 
Stocks 


A.  J. 


Supplied  by 

PATTI  SON,  Jr.  Cr  CO. 


Bid 

75.00 

52  50 
21  OO 
8  00 
42  50 
22.O19 


INDUSTRIAL  STOCKS 

Acme  Farmers  Dairy  Pref. 

Acme  Glove  Prof  D  6  50 

Andian  Nat.  Corp . 

Anglo  Can,  Tel  A  '  . 

Anglo  Con.  Tel.  5','2'e  Pref 

Atlas  Steel  Com . 

Atlas  Steel  Pref.  1s1  .... 

Barrymore  Cloth  Pref. 

B.C.  Pulp  &  Paper  Com. 

8  C.  Pulp  &  Fop,  Prer.  7*0 

BC.  Suoor  .  . 

BC.  Tol.  1st  Pref  .. 

Brnndrpm  Hencerson 
Brown  Co  Com.  .  , 

Brown  Co  6"n  Pref. 

Burns  Cr  Co.  Ltd.  A 
Burns  &  Co.  Ltd.  "B" 

Con.  Wne  Cr  Coble  Pref 

Con.  Industries  ‘  A"  Com  .  151.00 

Can.  Industries  "B"  Com.  152.00 

Can  Industries  77;,  Prcf  .  .  160.00 
Ingcrsoll  Rand  .  62.50 


S  75 
4d  00 
;3  50 


Com, 


105.00  I08.CO 
45.00 
12  25 
75.'X) 

73.00 

1 1 2  30 

4.00 
2.23 
40.00 
10.25 
6  00 


81.00 

79.00 


2.75 

42.50 


Machinery  Com 
Motor  Lamp  "A' 


Con.  T‘a  Pref.  .  .  ...  . 
Con  Wc-stinghouse 
Capitol  Wire  Cloth  Com.  . 
Capilol  Wire  Cloth  Pref.  .  . 
Cowthro  Ard  Prcf 
Chose.  A.W.  58  Prf  Bonus 

Claude  Neon  Pref . 

Colonial  Realty  Com. 


7.00 

8  25 

21.50 
43  50 

5.00 
17  00 
3  00 

16.50 
4.00 

3.50 


Colonial  Steamship  . . 

71.00 

75.00 

Commercial  Fin.  Com.  . , . 

7.25 

Copeland  Flour  Units  .  .  .  . 

15.00 

17  00 

Corrugotod  Box  Com . 

3.50 

Dover  Industries . 

7.00 

900 

Dunlop  5%  Pref.  Par  $25. 

XD  . 

22  00 

25.00 

Federal  Grain  Pref. 

84.00 

90.00 

Federal  Grom  Com.  .  . 

3  50 

4.50 

Golf  Brass  Com . 

10.00 

12.00 

Godcnch  Elcvotor  D'v.  50 

9  23 

10  50 

Guordiori  Realty  Pref.  .  . 

17.00 

19.00 

Guelph  Carpet  Com. 

Div.  1.00  . .  ... 

13.00 

16.00 

Gurney  Foundry  Prcf . 

1.80 

2.25 

Hoit  Bottery  Com  . 

5.30 

Hoyes  Steel  Prod.  Com.  .  . 

14.50 

Highland  Doiry  5%  Prcf  . 

45.00 

Inglis,  John  . 

6.00 

7.50 

tngrom  &  Bell  Pref . 

88.00 

Kingston  Shipbuild  Com. 

12.00 

Loblow  Inc.  Com . 

12.00 

12.75 

Minn.  Cr  Ont.  Poper  Com.. 

7.50 

8  50 

Mots  Prcf . 

15.50 

Morrison  Bross  Units  .  .  . 

6.00 

Morrow  Screw  7%  Pref. 

100  00 

Morrow  Screw  Com.  .... 

14.50 

Mount  Royal  Hotel  New 

Com  . . 

3.00 

Murphy  Point  Pref, 

97  00 

Neilson  Wm.  Pref . 

101  00 

Neilson  Wm  Com  ... 

10  00 

New  Method  Laund. 

6'-;  Prcf . 

75.00 

Ont.  Tobocco  Pref.  Com 

15  00 

Piovinciol  Popper  Prf. 

97  00 

Reliance  Gioin  Com . 

16.00 

Reliance  Grom  Pref. 

90.00 

95  00 

Riverside  Silk  "B"  . 

2.25 

Sinn-benn  McNoughton 

Com . 

2.10 

Stondard  Fuel  6''j^o  Pr^f.  . 

51.50 

Stodman  Bros.  6%  Pref.  .  . 

54.50 

57.50 

Sutton  Horsley . 

.90 

115 

Toronto  Carpet  Com . 

68.00 

65< 


•/Vi 


7' 3 

I  Langley  Ltd.,  pref 

27 

55 

.  I  Lake  St.  John  P.  fit  P 

17 

IS 

27 

70 

$1  00ih>  ;  Lake  Sulphite  Pulp 

3.5 

20 

18 ’-8 

$l  00 '.bl  1  Maritime  Tel.  6$  'Fel 

ir-’i 

-413 

J’8 

1  Do.,  pref 

17 

JOO 

Arr  M'lchcr? 

1  no 

t:i 

6 

Do.,  prrf  ,  , 

ft'-* 

6’-< 

100 

92  .‘-S 

$6  CifJ  '  ri-rfxrv  Mill, 

7': 

S'i 

3 

Do  .  pr-rf 

.5l'S 

65 

Aj-r  MonrresI  IrileP-rt  Pewer 

25 

25 

6 ’-4' 

'  Uenr  F.e.F  &  Star.  V.T  . 

75 

75 

7 

6 

Int.  !  Dn. .  pre.f 

2?  u' 

rA 

i  rierLeren  P  &  P 

18  ^ 

18'^' 

IS 

M-V, 

.  1  MjcKeoiie  Air  Eerr-ice 

1  00 

9H 

3V5 

.  .  1  Ne-8  Ef.ct.»  Lijht 

80 

80 

.1.5 

i«i.; 

t/'i 

1  pa 

6!g 
8 '4 


5200  54.00 

330  00  340.00 
73.00  79.00 
130.00  140.00 

27.50  30.00 

250.00  270.00 
125.00  ..  . 

134.50  138.00 
175.00  200.00 

6.00  7.50 

71.50  76.00 
238  00  ... 

13.00  14.50 

243.00  2.75.00 
220  00  230.00 
3  3.50  56.50 

8  00  10.00 
13  50 

315  00  340. 'JO 
4  50  5  50 


11600  I26.0C 

44  00 

29  00 

45  00 

100  00  103  00 
4'’.00  52  59 

29.00 


Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


Int. 

Rote 


Due  Poy.  Moturity 


Dom. 

Dom. 

Dom. 

Dom, 

Dom. 

Dom. 

Dom. 

Dom. 

Dom. 

Dom. 

Dom. 

Dom. 

Dom. 

Dom. 

Dom. 

Dom. 

Dom. 

Dom. 

Dom. 

Dom. 

Dom. 

Dom. 

Dom. 

Dom. 

Dom. 


of  Con.  (3rd  Viet.  Loan) 
of  Conada  Bonds  ... 
of  Con.  (Ist  Vict.  Loonl 
nf  Can.  (2nd  ViCt.  Ln) 
of  Con.  (1st  Vict.  Loonl 
of  Con.  (2nd  Wor  Lnl 
of  Can.  (2nd  Vict.  Ln) 
of  Canado  Bonds  .  . 

of  Can.  (3rd  Vict.  Loon) 

of  Canado  Bonds . 

ot  Canada  Bonds . 

of  Canada  Bends . 

of  Canada  Bonds . 

ot  Can.  (Ist  War  Ln) 

of  Canada  Bends . 

of  Canada  Bcncis . 

of  Canoda  Bonds . 

of  Conada  Bonds . 

of  Canada  Bonds . 

of  Canada  Bonos . 

of  Canada  Bonds . 

of  Canoda  Bonds . 

ot  Canado  Bonds  . 

of  Canoda  Bonds . 

of  Canada  Bonds . 


3 

3 

3 

3 

3 

3 

.4 

J’.i 

3 ',  '4 

3  "4 
3"4 
3  Vi 


412 

4'/li 


JD 

M5 

JD 

AD 

MS 

JD 

MN 

JD 

MS 


JD  C 
MN  C 
FA  C 
JD  C 
AO  C 
AO  C 
AO  C 
AO  C 
fa  C 
MN  'w 
MN  C 
MN  u 
MN  C 
AG  C 


Moy  46 
June  44 
June  46 
Mar.  43 
June  50-51 
Oct.  49-52 
Mor.  52-54 
Juno  50-55 
Nov.  53-56 
June  53-58 
Sept.  Pers. 
Juno  4S-49 
Nov.  48-51 
Feb.  48-52 
June  56-66 
Oct.  44-.>9 


Oct. 

Oct. 

Oct. 

Feb. 

Nov. 

Ncv. 


43-43 

47-52 

44 

46 

46-55 

47.57 


Nov.  48-53 
Nov.  49-59 
Oct.  43 


1 0O’i's 

too 

100 

I02'S 

10C-’4 

10034 

ICO 

99', 

9.)i4 

io;,'8 
10.1', 
1 03 -4 
102'., 
1023,8 
100-4 
106.'' 3 
104 

10634 

105'., 
107  , 
lOSIp 
109'  . 
101 


Ask. 

100' 
101 ' 4 

10034 
101 
1C3'i 
101 ' 4 
101'/ 
lOO-', 
100'4 
100  - 
95 

lOs'8 

105'  - 

1041  . 

103 

1033, 

lOP/ 

10738 

105 

107'i 

I07<4 

K'8-'4 

1091/ 
1  I0'.4 


RAILWAY  AND  NAVIGATION  BONDS 


104 
101  31 
108 
I  24 ','2 
'27 
100  •’k 
1 26' 2 

ICO' 4 

PROVINCIAL  AND  MUNICIPAL  BONDS 

The  follswing  quotations  on  furnished  by  The  Investment  Deolers'  Associotion  of  Conodq 
PROVINCIAL 


97 

Conodo  Steomahip,  . . . 

5 

JJ2  C 

Jon. 

57 

1C-J 

105 

92 '-2 

Con.  Poc.  Ry 

3' 

fa  15 

Feb. 

15-51 

I  Cl 

103 

102' '3 

Conadion  Pac, 

Roilwoy 

4 

2  JJ  c 

July 

60 

'0^ 

1  '-O 

su 

Con.  Nat.  Rly. 

lOom. 

Guo-.) 

4' 

2  MS  CNL 

Sept. 

51 

12*  ’  * 

'23 

100'': 

Con.  Not.  Rly. 

( Dom. 

Guar.  I 

4' 

,  JDEI  CNL  June 

55 

i :  7 

OSi-K 

Con.  Not.  Rly. 

(Dom. 

Guor.t 

3 

JDI5  C 

Dec. 

45-50 

im 

i02 

1 15.’i 

Can.  Not.  Rly. 

( Dom. 

Guor.  I 

5 

JJ  CNL 

July 

49.69 

1  • ; 

96-2 

Con.  Nat.  Rly. 

(Dom. 

Guor.l 

3 

JJ1S  C 

Jori. 

54-iJ 

95'i 

ICO’ 

High 

34  00 
89.00 
1 1 0.00 
1 10  00 

1 1 1  50 
107.00 

1 12  50 
109.00 
113.00 
1 15  00 
1 14  CO 
108.75 
11900 
118  00 
124.00 

99.00 
107  00 
99.00 

102.50 

100.50 


Low 

57  00 

57.00r 
102.00 
9?  OOx 
99.00 
95.00 

94  00» 

100.50 
94.00  X 
102.00X 
1C6.'jO 
106  00 
IO6.5O1 
1 08.00  z 
I  M.OOz 

95.00 

98  00 
62.00 
74.00 
69.00 


Province- 

Alberta  . 

Alberta  . . 

British  Columbia  . . .  • 
British  Columbia  . .  • 
British  Columbia  , . . . 

Monituba . 

Manitoba  . 

New  Brunswick . 

New  Brunswick  . 

Novo  Scotia . 

Ontorio . 

Ontorio  . 

Ontorio  . 

Ontario  (HEPC)  .... 

Do . 

Prince  Edword  Island 

Quebec  . 

Soskotchewan  . 

Saskolchewon  . 

Saskatchevran  . 


Rate 

b'o 

6% 


4', 


'ri 


4'/2 

i'/i 


Maturity 
March  1947 

Oct. 


Feb. 

Oct. 

5ept. 

April 

Oct. 

May 

April 

Sept. 

July 

Juno 


1939 

1947 

1953 

1953 

IV-I/ 

1931 

1930 

1951 

1932 
1946 
1 950 


price  Asked 

S4C0  89  00 
8-  00  94  m 

108  no  1 12.0'J 
1 1 6  00  1 2 1  no 
'12  00  '16  00 

106  25  111  23 
I  I  2  30  1  1  7  30 

109  00  M3.0') 
1!  3  00  1  1  7  00 
I  I-:  30  118.5) 
10:  ('0  111  (X) 

107  -5  1  M  ,73 


1 

June 

1971 

1  19.00 

^Zi  CO 

1 

Aug, 

1957 

1  ItT'O 

IZl.So 

43,4 

1 

Jon. 

1970 

124  00 

129,00 

3% 

1 

Oct. 

1945 

99  00 

103  .C  J 

4'/4 

I 

Aug. 

195,3 

107  00 

1 1 J  .00 

4i’o 

15 

Aug. 

1958 

92  CO 

97.00 

6% 

15 

Morch 

1952 

10:50 

106  50 

no 

1 

Aug 

1958 

ICO  30 

103  00 

municipal 


7.50 

97.00 

90.00 

Cho'lotte'own  . 

.  .3 ','2 

I 

July 

1952 

9^  00 

100  00 

109.C-0 

108.00 

102.50 

Halitax . 

•  •  a  .  •  4  2 

1 

Jon. 

1952 

107  00 

1 1 1 .00 

'56.00 

107.00 

97.00 

Hull  . 

.  5  V2 

1 

Morch 

1934 

103.00 

107  OO 

156.00 

I03JD0 

9a  00 

Levi,  . 

a  a  •  •  a  ^^'0 

I 

Moy 

1952 

10/. 00 

112  00 

164.00 

108.00 

101.00 

Moncton  . 

.  5  % 

2 

July 

1954 

lOR.OO 

1  1  2  00 

66,00 

96.00 

90.00 

Montreal  . 

a  a  •  a  a  3  Co 

1 

Morch 

1945 

96  ijn 

102.00 

9  50 

108.50 

103  (  Ox 

Ottowo  . . . 

.  4  V2 

I 

July 

194'y 

106.50 

1  10  50 

1 13.00 

102  OOx 

Quebec  . 

•  a  a  a  •  5  Cp 

1 

June 

1959 

1 13  00 

1  I  6  00 

106  00 

95  OOx 

Saint  John . 

.  4 1/2 

15 

April 

l'J7l 

1  06.00 

1  1  .no 

96.00 

87.00 

St  Lambert  . 

.  4-4'2 

1 

Moy 

1967 

08  00 

10:  CO 

103.00 

lOI  00 

Sydney  .  . . . .  • 

a  a  .  .  a  5  9x> 

1 

Aug. 

1944 

101  00 

1  O':  00 

102  00 

96.00 

Three  Rivers . 

aaaa» 

1 

Nov. 

1958 

10?  on 

lor-  00 

19  00 

1 1 1 .00 

lOl.OOv 

Voncouver  . 

aaa.a 

15 

Jon. 

1970 

1  1  I  00 

n  5  00 

101.00 

95.00 

Westmount  . 

•  »  a  .  a 

1 

Moy 

1954 

101.00 

105.06 

84.00 

64.00 

Windsor  . 

....a  3'/ 4 

13 

Dec. 

1975 

F  I  00 

89  fH> 

1 16.00 

99.00  X 

Winnipeg  . 

.  4 '/: 

1 

April 

1961 

0 

0 

12l.0'3 

— Poyoble  Conado  and  Londan;  x — Payable  Conodo  ond  New  York. 
-Poyable  Conada,  New  York  and  London. 


CORPORATION  BONDS 


25 

10.35 

25 

1472 

100 

170 


9/‘rj  .. 

ii'i  ” 
27  U 


T 

SO  68 

Arr 

71 

$4  00 

125 

S7  00 

27K  24H 

$I  SO 

30  48 'tj 

$I  SO 

16 

SI  .2S 

29»;  .. 

$1.92 

33 23;; 

48  45 

$2 . 22’(b’) 

189 

$7.00 

280 

$7.00 

50  45 

12 

33  26.'; 

$2!  60 

40 

.  $1.75 

9  6 

27H  ,  . 

si’so 

19  14'; 

55 ' ;  38 ' ; 

$2 '00 

18  16 

$2.00 

48 ’4  40 

$4.00 

1.30  J  O.S 

4 

.  J5c 

2.S''4  22 

$1  on 

Iftl 

$7.00 

17'i 

lot  : 

106V 

64 
1  PO 


lia 
94 '2' 


r-  .  pref 
Noor  ju  -o  Air  .  . 

Ont  Eil.lrnit 
Do  ,  rref 
Paton  Mfg 
Do.,  pref 

Power  Corn.,  pref 

Do.,  2nd  pref  -  .  44 

Provincial  'Transport  .  .  7 

Quebec  Tcleplionc  ....  4 

Reliance  Grain .  16 

Do  ,  pref .  90 

Robert  Mitchell .  19 

Sangamu .  '5 

Sarnia  Bridge,  “A” .  17 

Do..  "B" .  3 

So.  Can.  Power,  pref..  .  .  104 
Standard  Clay  ... 

Stand.  Radio  . 

Supertest  Petroleum 

Stop  fit  Shop . 25 

Thayers,  prcf ...  . 

Do.,  com  . 


.34 4.3 


9415 


'16)2 


'4H 

22'2 


1  25 


4  Vs  45,  -H 


.25  1  00  .25 


18Vs 

is-’< 

!  '>0* 

SS 

$«  0!) 

$5  90 

3% 

46 

Int. 

120 

Its 

$7.00 

94H 

87 

$6  00 

42 

$3  00 

7 

40 

4H 

25 

Arr. 

97 

20 

16',2' 

Int. 

*24}i 

$1  00 

17 

’7 

4 

106 

$6!  06 

5'; 

’3 

5 

1 

25 

..  $1 

OJibl 

Thrift  Stori 

Do.,  pref  .  18 

United  Fuel,  "A".. .....  34 

Do  . ''B  ".. .  4' 

United  Sec  ..  8' 

Unit.  Amusements,  “A".  13 

Dol.  "B  "  .  .  13' 

United  Distillers  .  7  2.5 

$7.00  1  Walkervili' Prewert  .  1  70 

I  Int. — Interim  drcidt-id- 


ihi  ninx  Boon 


Toronto  Carpet  Pref .  67  50 

United  Steel  '  A"  Prcf.  .  .  .  23. CX)  24.25 

Viceroy  Mfg,  Pref .  21.00  23.00 

Viceroy  Mfg,  Com .  12.50  .... 

Woterloo  Mfg . .  .  .  6  75  8.00 

Western  Groirv  Units .  35.50 

West  Steel  Prod.  Com  10  00  .... 

INSURANCE  STOCKS 
Brit.  America  Assce  .  .  . 

Con.  Life  Asscr.  Div  $20  . 

Canodion  Fire  Ins . 

Confed.  Life  30rcP  cl. 

Continental  Lite  209o  Pd- 
Crown  Lite  Fully  Pd. 

D.  1200 . 

Dom.  ot  Con.  Gen.  Ins.  . . 

Dom.  Fire  Insurance  . 

Dominion  Lite  . 

Empire  Life  25‘5.  Pd  .... 

Excelsior  Life  400,  Pd 

Grt.  West  Life  Div,  $15 
Halifax  Fire  Insuronce  .  . 

Imperial  Life  Div.  $15 

Manufac  Life  Div,  $12 

Monarch  Life  209o  Pd.  . 

Notional  Lite 

Sovereign  Life  23 ''.o  Pd  Div 

Sun  Lite  Assce  . 

To  onto  Gen.  Ins  Div,  25c 

West  Assce.  Com,  Div  2  40  40.00 

West  Assce.  Pref.  41  00  44  00 

Western  Life  12  00  15  OO 

TRUST  &  LOAN 
British  Mtqe  Cr  Trust 
Brockville  Trust 
Capitol  Trust 

Gie/  &  Bruce  Tiust  Far  $30 
Guaranty  Trust 
Guelph  &  Ont  |nv  pgr  $50 
Industr-cl  Mtge  O  Trust 

Lgribtcri  Loon  34  CO 

Londan  &  Weste-n  Trust  34  50 

M'dlond  Loan  &  Sovings  '4  CO 

Ci-em-er  Tryst  50  00 

Sterling  Trust  .  ....  55  00 

T-urt  Cr  GuOra-tee  35.00 

Vi-toria  Trust  Cr  Savings  65  00 

Water, 00  Tr-jst  ....  100.00 

THEATRE  STOCKS 
Allens  Kingston  Units  ....  65  50 

Allens  St-  uorherinet  Units  64.00 
Allens  Tor.  Theotres  Pref..  36.50 

Mansfield  Theotres  Pref.  61  (X) 

Paromount  Kitchener  Pref.  50,00 
Po.-amount  Oshawa  Pref.  .  83.00 

Poromount  Oshawo  Com.  .  10.00 

United  Amusement  Com.  .  13.50 

INVESTMENT  TRUST  SHARES 

Coh.  Gen.  Invest .  8.75 

Can.  Investors  Corp .  5.25 

Invest.  Found  Units  .  42.00 

Sec's  Hold.  Pref.  Bonus  .  .  1R.(X) 

Third  Con.  Gen.  Invest.  .  .  2.00 

POWER  ISSUES 

I  Calgary  Power  6®o  Prcf.  .  101.00 

1  Con.  West  Not.  Gas. 

L  H.  Cr  P.  Com .  27.00 

I  Con.  West  Not.  (3as. 

L.  H.  Cr  P.  Pref . 103X10  1 

iG-cot  Lokes  Power  Prc(  .  102.00  106.00  | 
go  1  Intr,  Utilities  175  Prat.  .  17  00 

go  i  Inter  Utiiit-es  3  50  Pref  40  00  .  ,  1 

1  M-nl  Islgnd  Po-ver  PreV  ,  44  OO  i 

Int.  j  Nova  Sect  a  L  &  P,  Com.  S4  00  .  .  .  J 


Utilify—  ^ 

Assc.  Tel  &  Tel  5''-.  1950 
Bell  Telephone  5.  1950  .... 
Bell  Telephone  5.  1957  .  .  . 
B  C.  Telephone  4'  -,  1961.. 
C3algary  Power  5,  19i60  . 
Colgory  Power  5,  1964  .  . 

C.  N.  Power,  1933 

D,  G.  Cr  E.  Elec.  6',i,  1946 
Gatineau  Power,  S-’i,  "A". 

Do.,  ‘'B"  . 

Inter.  Hydro  Elec.  6,  1944 
Int.  Power  6,  1955  ... 

Int.  Power  6,  1957  . 

Int  Power  6''2,  1937 
MocLoren  Power  4  1959 
Mor.  T.  Cr  T.  4,  1967 
Mont.  Tr.  I  si.  Pwr  5 ’,'2, 1957 

Mont.  Trom.  5.  195'  . 

Mont.  Tram.  5,  1955  .  -  . 

Mont  Trom.  41'?,  1955 
Mtl.  L  H.  Cr  P.  3'';,  1956  . 

Mtl,  L.  H.  Cr  P.  3 '2,  1963  . 

Htl.  L.  H  Cr  P  3'2.  1973  . 

Nfid.  Cr  P.  4'i,  1956  .  .  .  . 

Nfid,  Cr  P.  5,  1936  . 

N  S.L.  Cr  P.  4,  1957  . 

Ottawa  Power  4,  1957  .... 

Ottowa  V.P,  4,  1964  . 

Ottowo.  V.  P  5,  1939  . 
Que.  Power  4,  1962 
Soguenoy  Power  4 ',2.  1965 
Showinigon  4,  1961 
Showinigon  4''2,  1957  .  .  . 

xUnited  Securities  3,  1952 
Winnipeg  Elec.  "A"  6,  1935 
Winnipeg  Elec.  "B"  5,  1955 
Industries — 

Abitibi  6,  1953,  COD.  .. 

Abitibi  5,  1953  . 

Algomo  Steel  5,  1948  .  . 

Brond-Henderson  6,  1945  . 


Bid 

89 
129 
125-'4 
107 
I  I  I 
106 
107 
1 1 1 
1 04 1  ’2 
101 

73 


113 
1 07 '8 
I  10 


.2 


102 
104 
107 
103 
1041/2 
1  1  I 
103'i 
90 
85 

103 '  > 

101 ' 2 
102 
101 
101'2 
102 
102 
105',i 
102 

103 

1 03 ','2 

104 
1 1.3 
95' 2 
95 
90 


65 

85 

103  1.'. 
78  ■ 


1051,4 

92 

S3 

105 '2 

103 

104 


105 

105 

106 
115 

93 


.  67 
105 


Blown  6,  1939  .  , 

Con.  Int.  Paper  6,  1'749 
Con  P.  Cr  F-  inv.  5,  1953  . 

Can.  Loco.  6,  1952  . 

Con.  Vickers  6,  1947  ... 

Con.  Cement  41/.  1951 
Cons.  Poper  5'/?  1951 
Dom  Steel  Cr  Cool  6'.  4,  1955 
Dom.  Tar  Cr  Chem.  4'  1952 

Donnoconno  Paper  4'2,  1956 
Eastern  Do. lies  6,  1949  ... 
Famous  Players  4'2,  195'  . 
For.  P.  P.  Sec.  6,  1949  ... 

Froser  Co.  6,  1950  . 

Great  Lakes  Peper  5,  1955 
Int,  City  Boks,  5',:.  1946  . 
Lokc  St  Jonn  5,  1951  ... 
Maple  Leaf  35'>,  1953  .. 

Mersey  P.  5,  1949  . . 

Mersey  P.  6,  1949  .... 

M.  Cr  0.  Paper  5.  I960  ... 

Mont.  D.  D.  6,  194,3  .  .  . 

N.  S.  Cr  C  3',h,  1953  ... 

Price  Bros,  4,  1957  .... 

Price  Bros  4,  1957  . 

Resfigouchc  6,  '945  ... 

Rollund  Paper  4'?,  1951  .. 
Smith  H  .  -i'  2,  1951 

Unit.  Amuseincnts  5,  1956 
United  Grain  G  4’»,  1949 
United  Groin  G.  5,  1943  .  . 
Western  Grom  5.  1959  ,  .  . 
Real  Estote — 

Alex.  Blrtg.  6,  1947  _ 

Acortio  Apts.  4,  1958 
Dominion  Square  4,  1963 
G-idfroy  Realty  4,  1952 
Montreal  Apt.  Ist  4,  1934 
Quebec  Apt.  5,  I960  - 

Sherbrooke  St  ,  3 '2,  1952 
St.  Coth  Stanley  3-3 '.5-4,  57 
Windsor  4 ''2,  1934  .  . 


107' 5 
70 
108 
t03 
103 
73' 2 
'05 
10.3 
85 
hi 
103 
19 

103'^ 

05 

102 


96 

103 


1  I  1 
105 
1P5 
PI 
105 
103 


7J 

103 


103'^ 

104 ','2 


37  50 
16  00 


^eemte 

A  Sle^ula^  ^cadci^ ! 

IT  COSTS  ONLY  $3.00  A  YEAR  FOR  REGULAR 
WEEKLY  DELIVERY  TO  A  CANADIAN  ADDRESS 


THE  FINANCIAL  TIMES, 

232  Ndtrg  Don-ie  Street,  West, 
Montreal. 


Xame 


Address 


YEARLY  SUBSCRIPTION  RATE 


In  Canada,  $3.00  a  year  • 

In  Great  Britain 

Id  United  States,  $3.50  a  year 


•  $1.75  for  si*  monthu 

$3.00  a  year,  Canadian  funds 
-  $2.00  for  six  months 


Mai*  all  tdwquaa,  draftt  and  money  orders  Iraydbla  la  lha  Compary, 
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MARKETS  MOVED  i 
SIDEWAYS  WITH 
TURNOVER  LIGHT 


Heard  in  the 
BOARD  ROOM 


Stelco  Appointment 


THE  MAIN  factors  to  be  consid- 

_  I  ercd  for  post-war  earnings  prospects 

I  of  industrial  companies  aa'e  volume, 
Trading  Selective  With  Buying ,  operating  efficiency  and  taxes,  it  iS 


Pressure  in  AH  Markets 
Dwindling 


GAINS.  LOSSES  EVEN 


contended  in  some  quarters.  For  some 
companies,  such  as  radio  manufac¬ 
turers.  automobile  companies,  con¬ 
struction  material  companies,  volume 
of  sales  is  expected  to  be  high  for  at 
least  a  year  or  two  after  the  war,  as 
Buying  pressure  dwindled  on  all  deferred  demands  are  met.  As  rc- 
lead.ng  markets  this  last  week  Lon-  .  gards  operating  efficiency,  wartime 
don  fluctuated  narrowly  on  light '  operations  have  taught  much  in  cost 
trading,  the  New  York  market  gave 'saving  and  use  of  new  materials,  and 
ground  e.xcept  for  occasional  flumes '  some  companies  have  developed  new 
in  specialties,  and  on  Canadian  mar-  lines  which  appear  to  hold  a  promis- 
kets  sales  volume  dropped  to  about  |  ing  future.  In  the  matter  of  taxes, 
half  the  total  of  the  ueek  before,  drastic  reductions  from  present  tax 
and  trading  was  highly  selective.  (  rates  may  be  optimistic,  but  it  seems 
Drop  in  trading  volume  appeared  reasonable  to  expect  that  taxes  can 
to  have  been  due  more  to  technical  i  be  cut  as  much  as  25  per  cent  from 
causes  than  any  special  news.  New  present  levels.  It  is  notable  that  chief 
York  has  been  mill.ng  around  for  demand  in  the  security  markets  for 
several  weeks  after  moving  strongly  1  some  time  has  been  chiefly  in  the  so- 
into  new  high  ground.  Some  of  re- 1  called  '  peace  '  issues  rather  than  the 
rent  Wall  Street  selling  ha.s  been  "war”  issues. 

attributed  to  liquidation  of  securi- 1  This  applies  to  the  senior  oil  com- 
t  e.'i  to  rai.-ie  ra.'ih  for  June  1.5  income  panics,  motor  companies,  and  more 
tax  payments.  The  quieter  trading  jatteriy  [q  jpg  newsprints  and  utili- 
on  Canadian  market.^  followed  one  j  addition,  there  has  been  a 

of  the  most  active  weeks  in  years, ,  considerable  revival  in  market  prices 
I'  hen  prices  surged  into  new  high  better  gold  issues,  despite  the  pres- 
territory  in  new  phase  of  the  broad  reduced  earnings  of  these  corn- 
buying  move  of  the  pa.st  year.  i  panics,  and  rather  gloomy  near-term 
Gain.s  and  losses  were  fairly  even-  j^j^re  for  the  mines, 
ly  divided  on  Canadian  markets: 
during  the  T-day  period  ended  Tues-j 


THE 

MARKET  TREND 


By  D.  L.  M. 


Shipyard  Controller 


STOCK  market  action  this  past 
week  has  been  marked  by  lack  ot 
aggressive  force  in  any  one  direction. 
[  London  has  held  within  narrow  price 
limits,  and  New  York  has  milled 
I  about  indecisively  On  the  Canadian 
markets  there  has  been  relatively 
more  vim  than  in  other  centers  After 
1  sliding  off  narrowly  in  dull  trading, 
selective  buying  again  appeared  on 
Canadian  markets  in  recen^  sessions, 

!  and  the  averages  were  carried  up¬ 
ward  in  a  rally,  with  trading  volume 
increasin.g  as  prices  moved  higher, 
j  Volume  indications  on  the  Canadian 
j  markets  thus  have  been  favorable, 
but  negative  at  New  York,  where 
recent  rallies  have  failed  to  develop 
much  of  a  following. 

On  the  Wall  Stree^  market,  the  re¬ 
cent  tendency  tow'ard  w'eakness 
among  higher-priced  shares  and  re- 
ative  firmness  of  low-price  is.sues 
D.  B.  McCOY,  whose  appointment  j  peen  unfavorable  from  the  stand- 


Dividends  Declared 

And  Other  Official  Notices 


♦  ♦  ♦ 

,,  ,  ,  Canadian  Celanese  has  been  per- 

day  June  lot, I  but.  generally  speak- 
jng,  s.^nificant.  price  changes  were  j 

few  Strong  spots  w  ere  Supers.lk  ,  3^^,. 

ing  in  the  stock  is  attributed  to  this 


,  I  of  America,  w-hich  has  become  a  ma¬ 
jor  producer  in  the  field  of  plastics. 
Canadian  Celanese  has  not  been  ac- 


general  sales  manager  of  The 
Steel  Co.  of  Canada  Ltd.,  succeeding 
George  Spence,  retired,  is  announced 


New  .Sales  Manager  For 
The  Steel  Co.  of  Canada 


Hosiery  pref.  which  came  out  up  fi,  ! 

Canadian  Oil  up  ,b'i:  Western  Gro- ,. 

—  J  M  c-in.... '  company  s  connection  with  Celane 

cers  up  .-)  and  Western  Canada  Flour  ^ 

pref.  up  4  and  Canadian  Locomotive  , 
up  2h'  International  Coal  came 

out  up  ."i'r:  Dom.  Scottish  pref.  up  ,■  j 

3.  Standard  Chemical  up  2>=;  Bronze  |  ‘-''p  the  plastics  field,  but  due  to 
preferred.  Converters.  Intern.  Bronze  t^'o^e  tie-up  to  affiliated  compan- 
Powders  and  Stedman  Bra=,.  all  up'^^t;  is  in  a  position  to  become  impor- 

2.  Enamel  &  Heating  up  I'..  Dom.  , future  factor  in  P?;<>tiuction  of  .  nf  Canada 

Woollens.  Mont.  Tramwav.s  and  Pia^Ucs.  ^-hich  some  observers  be- ,  farmed  Steel  Company  of  Canada 
Simpson  ''B  '  all  up  I’-.-;  Brazilian  "^ve  have  tremendous  potentialitie.s  i  Limited. 

1  N ;  and  Cement  preferred.  Cons,  toi"  'be  post-war  period. 


Announcement  is  made  by  The 
Steel  Company  of  Canada,  Limited, 
of  the  appointment  of  D.  B.  McCoy 
as  general  sales  manager  of  Com¬ 
pany,  succeeding  George  Spence, 
who.  after  a  long  and  distinguished 
career  spent  entirely  in  the  steel 
business,  is  now  retiring  from  the 
position  which  he  has  held  since 
1926. 

Mr  McCoy  .joined  th®  Toronto  and 
Belleville  Rolling  Mills  in  19h".  This 
firm  was  later  absorbed  by  the  Can¬ 
ada  Bolt  &  Nut  Company  which  in 
1910  became  a  part  of  the  newly 


WILFRID  GAGNON,  of  Montreal, 
whase  appointment  ns  controller  of 
Morton  Engineering  and  Dry  Dock 
Co.  and  George  T.  Davie  and  Sons. 
Quebec  shipyards,  has  been  announ¬ 
ced  by  Department  of  Munitions  and 
Supply. 


up  -  .  -  ,  -  .A 

Bakeries  and  Dom.  Woollens  pref,  ,  v 

all  up  I'l.  Abitibi  7cg  pref  .  Algo-  The  extensive  improvement  in  Can- 
ma  pref..  Bell  Telephone,  Canada .  adian  Vickers  facilities  in  recent 
Wire  pref..  Can-  For.  Investment,,.''®’^*'®  ^  called  attention  to  in  rtie 
Gatineau  o'-.-D.  pref..  Industrial  Ac- i  statement  of  the  president  with  the 
ceptance.  Intern.  Bronze  pref.,  Ont.*  annual  repon.  and  his  remarks  that 
Steel  Produrts.  United  Corp.  ‘'A” !  there  was  continued  betterment  of 
and  Zellers  pref..  all  moved  up  a  '  plant  and  facUities  during  the  pas; 
full  point  while  Great  Lake.s  Paper  I  year.  Balance  sheet  shows  plant  valu- 
pref.  and  Imperial  Oil  both  added  ation  increased  by  approximately 
On  Curb  market  Catolli  Food,  '  $500,000.  The  report  states  that 
Consol.  Diversified,  Consolidated  "buildings,  plant  and  equipment  are 
Pres.c.  Fraser.  Intern.  Paints  pref..  j  now  in  sound  physical  condition”  — 
Sarnia  Bridge  "B".  So.  Canada  Power  j  in  contrast  with  relative  neglect  in 
pref.  and  Thrift  Store.s  all  gained  a  comparatively  recent  lean  period.  At 
full  point,  while  Canada  Northern  '  the  same  time,  net  working  capital, 
pref.  moved  up  I"'!.  j  after  provi.sion  for  unpaid  bond  inter- 

W'aba.sso  Cottons  lost  5 ‘A  on  the  .  est,  has  advanced  to  nearly  $2'-  mil- 
week  and  Winnipeg  Electric  pref. 'lions.  Of  particular  interest  was  the 
dropped  .”’i:  Monarch  Knitting  pref.  |  statement  that  "volume  of  orders  in 
came  out  off  5  and  Howard  Smith  j  hand  is  the  greatest  in  company's 
pref.  and  Barkers  Bread  pref.  off  .3.  history". 

Burlington  Steel  lost  2"i;  Hinde  &'  .y  4. 

Dauch  and  Tookc  Bros.  pref.  I'-.-l  The  market  has  had  to  absorb  some 
each;  Celanese  and  Stcel  of  Canada  veiling  in  Canada  Steamships  com- 
1*4  each;  and  Biltmore  Hats,  Bruck  '  nion  due  to  disappiointment  over  fail- 
Silk,  Canada  Bread  “A"  pref..  Can  m-p  the  directors  to  declare  a  divi- 
Bakeries.  Can.  Dredge,  Cosmos  Im-  dend  on  the  common  when  a  $1,25 
perial.  Dom  Coal  pref..  P.nglish  Elec-  .  dividend  on  preferred,  payable  July 

1.  was  voted  recently.  The  preferred 


Mr.  McCoy  successively  became 


point  of  apparent  technical  position 
of  that  market.  Ai  the  same  time, 
selling  spurts  of  late  have  failed  to 
move  prices  down  much.  On  the  Can¬ 
adian  markets,  renewed  attention  to 
higher-priced  issues,  including  the 
better  utilities,  has  been  favorable. 

The  lack  of  any  important  setback 
on  the  markets  of  this  continent  for 
over  a  .vear  continues  a.s  a  factor  to 
be  rensidcred  in  planning  near-term 
commitments.  Prom  the  longer  term 
standpoint,  the  mounting  accumula¬ 
tion  of  cash  and  spending  power  — 
with  fewer  things  to  bu.v— and  the  !  Anticipate  Operations  by  Next 


GOVERNMENT  TO 
MAKE  RUBBER  IN 
PLANT  AT  SARNIA 


still  w’idc  disparity  between  common 
stock  yields  and  cash  return,  together 
with  improved  war  situation,  appear 
to  favor  holdings  of  equities  as 
against  cash. 


November  With  Petroleum 
as  Base 


Proxy  Fielit  Looms 

For  Eastern  Dairies 


BIG  CAPACITY  SEEN 


Ottawa  —  All  the  rubber  Canada 
needs  for  war  and  all  that  is  likely 
to  be  needed  after  the  war  will  be 
made  at  Sarnia,  in  a  government- 


THE  SHAWINIGAN  WATER 
AND  POWER  COMPANY 

NOTICE  is  hereby  given  that  a 
dividend  of  twenty-three  (23c)  cents 
per  share  has  been  declared  on  the 
no  par  value  common  shares  of  the 
Company  for  the  quarter  ending 
June  30,  payable  August  2.5  to  share 
holders  of  record  July  23,  1943. 

By  Order  of  the  Board. 

H.  G.  BUDDEN. 

Secretary. 

Montreal,  June  16,  1943. 


MONETA  PORCUPINE 
MINES  LIMITED 

(Xo  rorsnmil  Linbilit^) 
PIVIUK.NU  XO.  20 

NOTICM  i.s  hPirby  uivsn  that  a  divi¬ 
dend  of  two  (■'■nts  per  pJiare  ba.'s  been 
declared  b.\'  the  Director.'s  of  Moneta 
I’qrrupine  Rline.s  l.,in,ited  (No  rcr-ipnal 
Liability)  payable  jn  t'ana'lian  fiind.=! 
on  .Tilly  .-,th,  1043,  to  Shareholders  of 
record  June  Z’.'nd,  3043. 

By  order  of  the  Board, 

H.  B.  rLEARIHtJK, 

Secretary-Trea  .surer. 

Toronto,  Ontario, 

June  31th,  3043. 


Lower  Earnings  For 

Canadian  Wallpaper 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 


Notice  is  hereby  given  that 
a  Dividend  of  TWO  PER 
CENT,  on  the  paid-up  Capital 
Stock  of  the  Corporation  has 
been  declared  for  the  current 
quarter,  and  that  the  same 
will  be  payable  ^ 

FRIDAY,  THE  SECOND 
DAY  OF  JULY 

next,  to  Shareholders  of  re¬ 
cord  at  Ihe  close  of  business 
on  the  Fifteenth  day  of  June, 
1943. 

By  order  of  the  Board. 
WALTER  F.  WATKINS, 
Secretary. 

Toronto,  May  19th,  1943, 


THE  SHERWIN-WILLIAMS 
COMPANY  OF  CANADA, 
LIMITED 


Toronto  —  Canadian  Wallpap-cr 
Manufacturers',  Limited,  reports  for 
the  fiscal  year  ended  April  30,  1943, 

net  earnings  of  Sl.36.597  equal  to,  .  - 

$1.06  per  share  on  the  combined  Ma.-z 

niitvti^nriin,,  ‘'A"  4.nd  -n"  the  PiTferrcd  Stock  of 

the  Company  has  been  declared  pa.i 


NOTICE  IS  HEREBY  GIVEN  that 
the  one  hundred  and  twenty-eighth 
quarterly  dividend  of  one  and  three- 
quarters  per  cent,  being  at 

the  rate  of  seven  per  cent.  (7^r)  per 


A  meeting  of  preferred  sharehold-  i  pwneri  plant,  according  to  Hon.  C.  D. 
sa'es  representative  for  Northern '  frs  of  Eastern  Dailies  Ltd.  has  been  |  howc.  Minister  ol  Munitions  and 
Ontario,  then  Eastern  Ontario,  man-jealled  for  Montreal  on  Friday,  June  i  supply  in  a  .statement  made  in  the  |  1942. 


out.standing  class  “A"  and  "B 
shares,  comp0red  with  $168,640,  or 
.?1..j0  per  combined  share  in  the  pre 
viouis  year. 

The  company  has  declared  an  in¬ 
terim  dividend  of  $1  on  the  class  A 
and  B  stock,  payable  July  21,  to 
shareholders  of  record  July  7.  Pre¬ 
vious  payment  was  at  the  same  rate 


ager  of  the  Vancouver  Office;  man 
ager  of  the  Toronto  Office  and  later 
assistant  general  sales  manager. 

In  1941  Mr.  -McCoy  was  loaned  to 
Wartime  Merchant  Shipping,  Lim¬ 
ited,  where  he  became  assistant  to 
Ihe  president  Mr.  H.  R.  MacMillan. 
He  now  returns  to  The  Steel  Com¬ 
pany  of  Canada,  Limited,  in  the 
capacity  of  general  sales  manager 
with  Headquarters  at  Hamilton,  On¬ 
tario. 


Montreal  Brokers’  Loans 
Again  Expanded  For  May 


18th  by  a  committee  which  has  been  House  of  Commons 
formed  to  oppose  the  plan  of  reor-  ;  Thp  artificial  rubber  plant  there 
ganization,  terms  of  which  were  an-  '  will  probably  be  in  full  operation  by 
nounced  this  wceJi.  |  next  November  on  iUs  program  of  an 

Committee  contends  that  proposed  '  annual  production  of  34.000  tons  of 
plan  favors  preferred  shareholders  of  { ‘  Buna  S  '  rubber,  suitable  for  tires, 
the  Acme  Farmers  Daily  subsidiaiy  j  and  8.000  tons  of  but.vi  rubber,  suit- 
to  the  prejudice  of  preferred  share-  I  able  for  other  industrial  uses, 
holders  of  the  parent  company  and  j  Mr.  Howe's  statement  on  the  rub- 
questions  the  necessity  of  adding  to  1  ber  i-)rogram  came  in  answer  to  ques- 
lixed  charges  by  placing  a  new  bond  tions  on  his  departmental  war  appro- 


tr.c  "A”  and  "B  "  and  Penmans 


moved  off  a  fu'l  po.nt.  Forgings  dividend  is  a  semi-annual  payment 


"A"  and  Pres-sed  Metals  both  .shaded 
'a  while  Barkers  Bread.  Brewers  & 
Alcohol  "A", 


Collateral  borrowings  of  member 
firms  of  the  Montreal  Stock  Ex¬ 
change  and  the  Montreal  Curb  Mar¬ 
ket  as  at  May  31.  1943,  totalled  $6,- 
734.624,  an  increase  of  ,$871,632  when 
compared  with  the  previous  month’.s 
total  of  $5,862,592,  and  is  the  highe.st  ;  gbarej" 


issue  ahead  of  capital  stock. 

It  is  pointed  out  that  the  Acme 
preferred  and  Eastern  prefei'red 
shares  are  exactly  of  the  same  type 
and  class.  In  both  cases  they  are  $100 
par,  7  per  cent  cumulative  preferred, 
with  about  $71  in  arrears  in  divi- 


priations  but  in  addition  he  announc¬ 
ed  the  inauguration  of  a  .special  war¬ 
time  irans-Atantic  air  service  start¬ 
ing  next  month.  The  service  will  car¬ 
ry  air  mail  for  servicemen  overseas, 
and  official  passcngcivs. 

Chief  points  ii>  the  Minister’s 


dends.  Each  Acme  .share,  however,  ;  statement  on  the  sjmthetic  rubber 
gets  $25  in  cash.  $75  in  6  per  cent  pia^s  are  as  follows; 
mortgage  bonds,  and  I'n  shares  in  1  The  policy  of  the  present  govem- 
common,  while  each  E, astern  share  '  nicnt  is  to  continue  government  oper- 
gets  merely  one  $25  preferred  non-  ■  at.ion  of  the  Sarnia  plant  for  war 
cumulative  share,  and  three  common  |  for  peace; 


Western  Oils 


Bid  Ask 

.\dmiral  .‘i'.',  .. 
■Vherta  P.  34 '..j  .. 
.\malp.  to,  30 
.Vnaron'Ia  .'I'.i  4 
.\nplo  4‘.  77  64 

Rriti.sh  D.  32 
Brown  30' 7  .. 
('almont 


i\  &  K. 

1  BO 

PaOHltH,  fi 

( 'omniand 

17 

20 

Phillips  (Ry 

7 

(’onm.oil 

17 

20 

Kichficlfl 

(’ommonw 

•JT 

27 

R*>yal  (’’an. 

i 

K.  (/rest 

l.-l'i 

ir, 

Ivoyalito  24.00 

Dalhouf-ie 

46 

Soijthwpst  27 

■in 

Davies 

go 

Sixionor  7 

Foothills 

.^unsrt  S 

in 

(Jroas#'  C. 

’;”.i 

*3 

'rumor  V.  . . 

H  iff  h  wood 

I’nit^^l  7 

8 

SHrroo 

14 

15 

Vulcan  .... 

Home  Oil 

;t .  .on 

Woilinffton  2U 

l.othbridge  1’4 
Madison  2'^ 
Mar-Ton  2i/j 
■MacD  Spp.  0 
Mortiiry  O  7 
Mill  City  fi'i 
Model  Oil  21 
X'ational  7 
Okalta 


a',  the  regular  rate  of  $2.50,  whie'n  \  stock  Exchange  and  Montreal  Curb 


,  T.  ....i-  -  I  In  choosina  petroleum  as  a  base  in- 

i®  held,  should  'stead  of  alcohol  from  gi-ain,  the  gov- 
$5,716,085  as  at  May  31.  1942.  1  ...  .  . 

The  figures  do  not  include  loans 
on  foreign  securities  but  only  bor¬ 
rowings  of  members  of  the  Monacal 


Favorable  Operations 

For  Ontario  Silknit 


Torontio.  —  M.  H.  Epstein,  presi- 


is  now  on  a  cumulative  basis.  .Ac¬ 
tually.  the  directors  at  time  of  the 


Moore  Corp.  and  Simpson  pref.  all ; 
lost  =4 


Distillers.  B.  A.  Oil. 

‘V  t’’  }\'/r  "  ***®®*^**’8t  had  110  camings  from  this 

Hamilton  Bridge,  .laple  Leaf  .Tilling.  ^  operations  to  declare  a  com¬ 

mon  dividend  from.  Winter  opera- 
-  ^  ,  ,  _  ,  _  ,  .  I  lions  of  steamships  companies,  •wit.ii 

On  Curb  market  Eastern  Dairies  ;  laid  up,  are  seasonally  unprofi- 
pref,  dropped  6  and  Vickers  pref. ,  jg^le.  and  this  year,  navigation  was 
w  as  off  5  while  Dom.  Engmeering  :  ^  way.  It  is  ex- 

lost  4.  Lake  St,  John  moved  off  2;  ;  p, 

i  Up  later  this  year,  and  later,  when 
:  final  results  are  clearer,  a  payment 


Market  on  Canadian  securities.  Nor 
do  they  include  the  borrowing.s  of 
bond  affiliate  companies  of  member 
houses. 


able  to  Shareholders  of  record  tha 
loth  day  of  June,  1943.  and  dial! 
cheques  will  be  mailed  July  2,  1343. 
Books  not  closed. 

By  Order  of  the  Board. 

P.  W.  HOLLINGWORTH. 

Secretarj'-Treasurer, 

Montreal,  Quebec, 

April  8,  1943. 


SIMPSONS,  LIMITED 

Preference  Dividend  No.  51 

NOTICE  is  hereby  given  that  a 
Dividend  of  One  dollar  and  sixty-two 
and  one-half  cents  ($1.62 ',4)  per 
share  on  the  Outstaniling  Paid-up 
Six  and  one-halt  per  cent  (6'.*icj.)' 
Cumulative  Preference  Shares  of  tha 
Company  has  been  declared  payable 
August  2,  1943,  to  shareholders  of 
record  as  at  the  close  of  business  on 
June  30,  1913.  The  transfer  books 
will  not  be  closed. 

By  Order  of  the  Board.  ,'j 

Frank  Hay, 

Secretary 

Toronto,  June  11,  1943.  , 


THE  CONSOLIDATED  MINING 
AND  SMELTING  COMPANY 
OF  CANADA,  LIMITED. 

nn  iDEND  NO.  76 

NOTICE  IS  HEREBY  GIVEN 


B  C.  Packers,  Can.  Wcstinghouse, 
Reliance  Grain  pref.  and  Robt.  .VLt- 
chell  a'l  lost  a  point;  Sarnia  Bridge 
"A"  showed  •'u  and  Can.  Vickers 
Among  bank  and  financial  group, 
Royal  Bank  gained  2  and  Commerce 
ami  Dominion  1  point  each,  while 
Montreal  moved  off  a  point,  Toronto 
Mortgage  came  out  off  3  and  Onta¬ 
rio  Loan  lo.st  a  point. 


will  be  made  on  the  common— pos¬ 
sibly  $1  a  share. 

4.  4.  4. 

Commenting  on  the  Abitibi  bond 
situation,  the  Wall  Street  Journal 
sa.vs,  "Expectations  are  the  next 
thirty  days  will  see  a  decision  from 


Canadian  Food  Products 
To  Redeem  Debentures 


Toronto.  —  Canadian  Food  Pro¬ 
ducts  advises  that  an  additional  790 
shares  have  been  issued  in  connection 
with  the  conversion  of  $13,800  deben¬ 
tures.  one-  common  for  each  .$20  of 
debentures.  There  are  now  25,251 
common  outstanding. 

On  July  15,  company  will  redeem 
all  6c;-  convertible  debenture.^  at  par 


and  could  be  effected  within  the  |  rrnment  followed  the  dcci.sion  of  the 

frame  work  of  the  existing  company  |  united  States  and  took  the  cheapest  j  dent  of  Ontario  Silknit"  Limiteil.  in- 

instead  of  a  i^ell  out.  That  could  be  |  and  quickest  mcihod;  I  formed  shareholders  at  the  annual 

accomplishes  through  a.  mutual  ar- j  All  the  existing  alcohol  plants  in  !  meeting  that  operations  w-ere  fav- 

rangement  with  the  preferred  share-  1  Canada  would  not  produce  one-third  j  orahle  for  the  first  five  month.s  of  | 

holders  for  a  reduced  yield  on  Micii-  of  the  alcohol  required  by  the  rubber  |  1943.  Volume  and  profits  are  being 

stock  and  .some  special  compemsation  |  program;  I  ma  niained.  he  said,  and  the  man-  ”  ^*''*'1®!'^^  f**  ■'’^c  P®®  snare  on 

for  arrears  in  dividends.  That  would  I  Production  from  petroleum  docs  |  agement.  is  carefully  watching  devel-  ’ne  paid  up  Capital  Stock  of  ihs 

be  a  simple  matter  and  would  place  '  not  reduce  the  supply  of  gasoline  and  !  opment.s  w-ith  respect  to  supplies  and  '  Company  for  the  six  months  ending 

no  additional  burden  on  the  enter- '  fuoi  oil,  since  only  the  higher  "Irac- I  labor.  A  portion  of  productive  cap- '  ■■ 

tions’’  arc  taken  and  the  gasoline  left  |  aritie.s  is  being  utilized  in  carrying! 
is  just  as  good,  though  it  may  not  1  out  contracts  for  the  Department  of  j 
be  quite  as  quick  in  starting  a  car;  j  Munitions  and  Suppl.v. 

To  produce  rubber  from  grain  al-  [  .Mr.  Epstein  recalls  that  assets  and  | 
cohol  at  the  same  cost  as  from  petro-  1  profits  of  the  English  and  Austra-  j 
would  be  necessary  to  buy  |  lian  subsidiaries  are  subject  to  res- 


-  .  .  1  appeal  from  the  sale  oraer  affectuig 

savinps  tillortf’d  In  1  properties  of  Abitibi  Power  and  Pa- 

Nanainio-Dunran  Debt  P®®  Co.  This  long-awaited  decision 

_  I  presages  early  reorganization  for  the 

Vancouver.  .  -  Refunding  of  entire  '  leading  Tiewsprint  producer.  Mean- 
1st  mortgage  debt  of  .N'anaimo-Dun-  '  ''I’**!®-  holders  of  the  company's  first 
can  rtilitip.s.  Limited,  has  been  have  not  been  faring  too  badly  in 
effected  at  a  .saving  of  in  in- '  the  way  of  returns  on  their  invest- 

terost  rale.  Formal  notice  of  calling  oi®i3t.  Bondholders  at  the  end  of  this 
for  redemption  on  July  2.  of  all  out- ,  *®>onrh  are  to  receive  payment  on 
standing  5  *1- '7-  bonds  was  given  some  |  ®‘*P*t‘'l  account  of  $190  in  Canadian 
time  ago  and  now  directors  ha\e|it*®*^s  per  each  $1,000  bond.  This  dis- 
autborized  a  statement  through  R.  bursement  will  involve  approximate- 
H.  Tupper,  director  and  secretary,  ly  $9  million  and  is  in  addition  to 
that  the  refunding  operation  had  SH  millions  already  paid  on  princi- 
been  eompleted.  ;  pal  of  the  outstanding  $48  million 

Amount  of  original  issue  in  hands  1  iss'ue.  It  w-ill  reduce  the  company's 
of  public  at  June  30.  1942.  w-as  $486.-  outstanding  bonded  indebtedness  to 
500.  aerording  to  balance  sheet  of '  approximately  $29  million.  Aside  from 
that  date.  The  bonds  are  to  j  this,  Abitibi  is  in  arrears  of  interest 

be  redeemed  at  104  and  accrued  in-  j  to  the  extent  of  more  Uian  $25  mil- 
terest.  Term.-?  of  the  new-  bonds  w-ill  j  lions. 

ho  identical  with  .I'lD.,  30-year  bonds'  - - - — 

dated  July  2.  1934.  except  as  to  prin- 1  Halifax.  -  Sixty-three  per  cent  of 


the  Privv  Council  at  London  on  an  i  P'**"'  ®  premium  of  three  per  cent.. 

together  with  interest,  upon  surren¬ 
der  of  the  debentures  to  Premier 
Trust  Company,  in  Toronto. 


prise.  j 

ISLAND  .5IOLNTAIN  OUTPUT  i 

Vancouver  —  island  Mountai.i  j 
Mines  advis.'‘s  that  pixodueticn  for! 

May  wan  773.66  fine  ounces  gold  i  1®**®**.  ,  ,  1.  •  ,  ,  j  ,  -u  j 

which  at  $38.50  an  ounce  amount.-d  i  ":hcat  delivered  at  the_  plant  at  j 

to  $29,786  fioni  1.7 iS  tons  milled 
averaging  $17.34  per  ton.  This 
with  April'.s  749.78  fine 


Hogg  Sees  Steel  Mill 

Al  Head  Of  The  Lakes 


Fort  William.  —  Dr.  T.  H.  Hogg, 
chairman  of  the  Ontario  Hydro- 
Electric  Power  Commission  forecast 
in  the  course  of  an  interview  here, 
establishment  in  the  not  distant  fut¬ 
ure  of  a  steel  producing  industry  at 
the  head  of  the  lakes. 

He  .said  such  an  industry  would 
likely  be  established  as  a  result  of 
the  combination  here  of  iron  ore  and 
cheap  hydro  power. 


In  This  Issue 


SEAGRAM  RETIRES  PREFERRED 


Distillers  Corp. -Seagrams,  Limited,  j 

u  !  -  - - - -  c"’  -V...  ...i  I  advises  that  during  the  month  of  | 

ci^l  amount  which  wiH  ne  So-o.OOO.  j  building  permits  taken  out  in  Nova  May  the  company  purchased  for  re- 1 
This  will  proMde  additional  funds  1  laf.)  yggr  was  for  residences  '  tirement  and  cancellation,  on  ac- 


in  moderate  amount  for  company  |  ■ph^  values  were  respectively,  $1  - 
purpose  w-hile  at  same  time  reduc-  ■  343.097  and  $2,139,930.  Other  cate- 
tion  of  1  ^ in  interest  rate  w-ill  ■  were;  institutional  $82,150  or 

mean  a  fairly  substantial  saving  in,3.8'“f;  commercial  $623,468  or  29.1% 


annual  fixed  charges. 


and  industrial  $69,615  or  3.3%. 


count  of  sinking  fund  325  shares  of  Rights  of  Labor  Should  Domin- 


cumulative  preferred  stock 
series,  thereby  reducing  the  out¬ 
standing  shares  to  152,233  as  at  May 
31. 


Company  Meetings  Imperial  Oil  Labor  Brief 

Asks  Minority  Protection 


T  G  Bright  &  Co.,  Limiletl,  an¬ 
nual  meeting  at  Niagara  Falls,  Ont.,  I 
on  Monday,  June  21st.  j 

C.  \V.  Lindsay  A  Co.  Ltd.,  armua!  ' 
meeting  in  Montreal  on  Tuesday,  ! 
June  22nd  at  noon. 


National  Grocers  Co.  Ltd.,  annual 


meeting  in  Royal  York  Hotel.  Toron-  I  terested  in  protecting  that  method 
to  on  Tuesday,  June  22nd  at  2.30  p.m,  :  of  t®i®al***g  between  employees  and 

-  j  management. 

Astoria  Quebec  Mines  Ltd.,  annual  :  "It  granted,”,  says  the  brief,  "that 
meeting  in  Quebec  on  Friday,  June  j  fh®  cooperative  approach  may  not 
25th  at  11  a.m.  |  always  be  attainable  under  conditiqps 

•  -  !  obtaining  in  certa..a  industries  due 

Canadian  Vickers  Limited,  annual :  *0  0  variety  of  circumstances  or  atti- 
meeting  in  Montreal  on  Friday, !  tudes  involving  both  employer  and 
June  25th  at  11  a  m.  I  employee. 

-  I  "Nevertheless,  legislation  should 

Brazilian  Traction,  Light  A  Power  j  provide  that  the  way  he  left  open  at 
Co..  Ltd.,  annual  meeting  in  Toronto  times  for  employees  to  deal  co¬ 
on  Tuesday.  June  29th  at  noon.  operatively  with  their  employer  in 

-  I  their  own  way  by  any  procedure  they 

Mexican  Light  &  Power  Co.,  Ltd, '  may  choose,  even  though  such  em- 
ennual  meet'ng  in  Toronto  on  Wed-  ployces  are  a  minority  group, 
nesday,  June  .30th.  at  noon.  "The  employer  -  employee  joint 

-  council  is  one  form  o7  organization 

Mexico  Tramways  Co.,  Limited,  I  w-hich  has  demonstrated  its  useful- 
annual  meeting  in  Toronto  on  Wed-  j  ness  m  preseiwing  peace  and  promot- 
aetday,  J une  30th,  at  3  p.m.  _  j  ing  justice,  and  any  such  organiza- 


Imperial  Oil  Co.  Ltd.,  in  brief  sub-  |  tion,  as  well  as  the  labor  union, 
mitted  to  the  N.WL.B.  inquiry  into  !  should  be  recognized  and  protected 

labor  relations,  points  out  that  with  |  , 

on  .  .  ...  Legislation  should  by  no  means 

-0  years  experience  with  a  joint  |  preclude  the  rights  of  employees  to 
louncil,  company  is  particularly  in-  |  organize  and  by  their  own  choice  to 

‘  arrange  freely  any  form  of  collective 


15  to  30  cents  a  bushel 
Tests  to  date  indicate  "Buna  S” 

compares  with  Apr,l'.4  74!T.t«  tine  1  ti?cs-  "and  It 

11  «r  coc  cc-  I  Jonp:  Rs  iiatural  rubber  tires,  ana  it 

ounces  gold  calued  f ',  rom  , 

1.006  tons  roilled,  a.ercgng  5*19.1 1  possible  to 

1’°''  I  produce  a  better  tire  than  is  possible 

from  natural  rubber. 

I  Will  Save  In  Costs 

!  The  two  principal  ingredients  of 
j  synthetic  riibljer,  vsaid  the  minister, 

I  are  butadiene  and  st.yrcne.  Butailienc 
may  be  made  from  either  alcohol  or 
petroleum.  It  was  found,  however, 
that  the  eo.st  of  building  plants  to 
I  make  alcohol  and  then  a  plant  to 
j  produce  butadiene  from  alcohol 
would  be  greater  than  that  of  a  plant 
!  to  produce  from  petroleum, 
j  In  addition,  by  using  petroleum  in 
!  the  cracking  proross,  ethylene— the 
!  principal  base  for  styrene — was  ob- 
!  tained.  as  well  a.-,  ieobutylene,  the 
j  base  material  for  bir;>I  rubber. 

Other  ingredients  of  .'ityrene  came 
I  frem  the  by-products  of  the  steel  in¬ 
dustry.  The  styrene  plan'  would  prob¬ 
ably  start  about  July  1.  the  minister 
said. 

It  would  not  be  pa=siblp  to  operate 
the  co-pelymer  plant  in  which  would 
be  performed  the  expensive  process 
of  polymerizing  the  two  products  in¬ 
to  rubber  until  butadiene  could  be 
obtaine-'J. 

If  butadiene  could  be  obtained  from 
the  United  States,  the  rubber  plant 
could  be  going  on  25  per  cent  capa¬ 
city  by  the  end  of  August.  Mr.  Howe 
told  the  House.  The  Canadian  buta¬ 
diene  plant  had  been  held  up  by  dif¬ 
ficulty  in  getting  equipment  and 
would  not  bt  going  before  September 
or  October,  but  by  November  the 
whole  combination  should  be  in  full 
scale  operation. 
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ly  to  foreign  exchange  regulations 
in  those  countries,  and  policies  as 
to  dividends  consequently  will  de¬ 
pend  upon  operations  of  the  Canadian 
Company. 

During  1942  the  company  paid 
three  dollars  per  share  on  the  out¬ 
standing  preferred  .stock,  in  addition 
to  one  dollar  interest  on  the  income 
funding  rights.  On  April  15,  194.3, 
one  dollar  on  account  of  dividends 
on  preference  .shares  was  paid,  in 
addition  to  interest  on  income  fund¬ 
ing  rights  paid  on  February  15. 

CURB  SEAT  SELLS  HIGHER 


June. •30th,  1943,  with  a  bonus  of 
per  share,  has  this  day  been  declared 
pa.yable  on  the  15th  day  of  July  1943, 
to  shareholders  of  record  at  the 
close  of  business  on  the  18th  day  of 
June,  1943. 

By  Order  of  the  Board 

J.  E,  RILEY, 

Secretary. 

Montreal,  P.<2., 

June  14th,  1943. 
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Can. 


dealing  or  bargaining,  ’  the  brief  sub¬ 
mits. 

"The  law,  however,  should  not 
compel  an  individual  employee  to  be 
represented  by  some  agency  not  of 
his  choosing,  as  this  would  be  coer¬ 
cive  legislation  in  that  such  Iceisla-  i  R.  <'.  BariiPi 
tion  would  deprive  him  as  a  citizen  ! 
of  his  freedom  of  action.  |r-HnarU 

"The  law  should  not  recognize  the 
closed  shop  unless  voluntarily  sub¬ 
scribed  to  by  all  emplo.vees  and  the 
employer.  In  certain  organizations  or 
plants  there  may  be  one  group  of  em¬ 
ployees  who  are  members  of  unions 
and  who  choose  to  deal  with  the 
management  through  the  medium  of 
their  union  representation;  also  there 
may  be  another  group  who  choose  the 
joint  council  rout-,  there  should  be 
no  law  to  prevent  this.” 


<h.  IT 
.  IT 
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Parifir  0;i  .  . 


12 


Ip 

Can.  L'ootI  Pr*'"!  14 
('.an.  Vlukei.s  14 
Can.  14 

Cannar  Oll.v  .  .  12 

CnriboTi  c.  i».  rj 
Comm. 

Oa\  ie.s  Pi’tn  .  .  .  12 
I>iFt,  Seagrf^ni.'j  1-11 
Pomlnion  f>il  .  .  12 
i>om.  Textil'»  .  .  1 

Prillers  Proil.  12 
Lart  Crect  .  12 

Eartern  Dairie.‘  o 
Frcbirher  Exp!  12 
Goderich  Elev.  ,  b 


T'itkic 
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Levy  Bros.  Earnings 

Off,  Outlook  Good 

Toronto. — Business  of  Levy  Bro- 
ithers  Co.,  Ltd.,  for  the  months  of 
February,  April  and  May  continued 
in  excess  of  normal,  according  to 
Herman  H.  Levy,  president,  and  the 
balance  of  the  year  can  be  looked 
forward  to  with  optimism. 

Net  profit  for  the  year  ended 
January  31,  1913.  amounted  to  $38,- 
.319,  equal  to  $7.66  per  5  per  c-ent 
preferred. nf  $10  par.  and  to  56  cents 
on  common,  campared  with  net  of 
$45,086  for  preceding  year. 


Announcement  i.s  made  nf  the  sale 
of  a  seat  on  the  Montreal  Curb  Mar¬ 
ket  at  a  prire  of  $4,000.  Thus  com¬ 
pares  with  previous  sale  on  May  12 
at  $3,500  which  in  turn  followed  a, 
sale  of  a  seat  on  December  2,  1942, 
at  $2,000.  The  latest  price  compares 
w-ith  a  low  of  $1,500  established  when 
a  seat  changed  hands  at  that  price 
on  September  14,  1942.  The  latest  sale 
is  the  best  prire  since  April,  1939, 
w-hen  a  seat  sold  for  $6,000. 


Provincial  Paper  Limited 

Notice  is  hereby  given  that  Regular 
Quarterly  Dividend  Notice  of  1  -d  %  on 
Preferred  Slock  has  been  declared 
by  PROVI.NCIAL  PAPER  LI.MITED 
payable  July  2nd,  1943,  to  sharp- 
holders  of  record  at  close  of  busi¬ 
ness  June  15th,  1943. 

(Signed)  W,  S.  BARBER, 

Secretary-Treasurer. 


Moiiela  To  Suspend 

Milling  Operations 


Toronto.  —  Moneta  Porcupine 
Mines  will  suspend  milling  operations 
in  two  n-ecks,  .shareholders  have  been 
informed  by  President  W.  E.  Segs- 
worth.  A  \further  tw-o  or  three 
weeks  w-ill  be  required  to  clean  up 
the  mill. 

The  president  told  The  shareholders 
that  directors  d'd  not  desire  the 
company  to  acquire  status  of  a  hold¬ 
ing  company  and  es-ery  effort  w-ill 
be  made  to  find  a  rtew-  property  and 


Canadian  Breweries 

LIMITED 

DIVIDEND  NOTICE 

.S'OTICK  l.’S  HKRKHV  HIVEN  that 
a  flivictpml  of  riehty-fivo  rPiit.s  (S.'iri 
ppi-  .’.liari'  on  tlip  CuTnulative  iSinkinK 
Fund  Convortiblp  ri-ofproncp  iShaiP.s 
without  nominal  or  par  xalu»  in  thp 
T'apital  .Stork  of  the  Company  has 
hppn  dpclarod  payable  on  tliP  1st  day 
of  Octohor.  104,7.  to  .Slia  rpholdpr.s  of 
rppord  at  tliP  oln.sp  of  business  on  thp 
Ififli  day  of  Aucu.st. 

By  Order  ot  tliP  Board. 

AV.  C.  BUTLER, 

Secretary 

Toronto.  Ontario, 

June  11th,  104,7. 


thus  extend  company’?  mining  life. 
The  comp-any  is  still  looking  for  a 
gold  mine  to  develop  in  postwar 
j'ears  and  prospecting  w-ill  be  car¬ 
ried  on,  in  conjunction  with  Leitch 
Gold  Mines. 


Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE— 


RA.SE  METALS  TONNAGE  OH 

Due  principally  to  labor  shortage, 
tonnage  of  Ica-l  zinc  ore  milled  by 
[.!  Base  Metals  Mining  Corp.  during 
'fomohawk  Iron  9j  the  firid  qii-arlcr  declined  13.5  per 
TmiKoid  Mine.,  .  12:  fep),  from  that  of  the  preceding  pc 
Vp"r'milion''' I'onv  fj’l®'®®!-  '*  «  reported,  and  estimated 
w-arCmp  AWai.-,  tI  operating  profits  for  the  quarter 
Winnipeg  Elect  2-D I  were  .$29,917  against  the  1942  quar- 
1  terly  as-erage  of  nearly  $42,(X)0. 


June  IS  . 

Week  ago  . 

Yeor  ago  . 

MONTREAL  BONDS — 


Industrials 
7S  1 
78.4 
58  1 


Utilities 
62  6 
61.6 
44  5 


Combined 
72.9 
72  8 
53.6 


June  16 
Week  ogo  . 
1941  High 
1943  Low 


Ist  Utilities  2nd  Utild'es  Istlnd. 
104  00  89.10  103.30 

103  SO  89.60  108. 10 

104  00  8*. 60  108  30 

.  102  98  SI .55  102  47 


Papers 
106  43 
106,21 
60  17 

Papers 


TORONTO  STOCK  EXCHANGE 


Week  ogn  . 

Yroi  ogo 

NEW  YORK  STOCK  Ej<CHANGE 


hme  16 
Week  ogo 
Year  high 


klonl-egl  Slock  Eiud-'cngf 
Tg-onto  Stock  E:rcAange 
New  Yerk  Exchano*  . . . , 


Industrials 


lia  46 
87  42 


72  5 

73  5 
Week 

To  lu'-re  16 
256,984 
3  209,-000 
5,404,0(30 


Golds 

83  99 

84  64 
70.52 

Kadroods 
25  2 
25  9 
26.9  ' 


Base  Metals 
73  34 
7j  65 
16  45 

Utilities 
34  I 

3‘>  6 

34  8 


26  21 
63  22 

Combined 
5n  6 

51  5 

52  2 


Previous 
Week 

433.056 
3.535.000 
6.265,000  162,2*9,000  49,105,000 


—  total  TO  date  — 
1943  1942 

4.419,815  1,629,115 


